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Grantor irevocably grants, bargains, sells and conveys toJuu;toe in trust, with power of sa.le._t'l_@propgnx in

- KLAMATH -

/Lot 11;Block 26, Tract"1
KLAMATH RIVER "ACRES “in*"
Oregon. =

i
T

-.which real praperty ia not currently used for agricultural, timber of grazing purposes, together.with all and singular the ,.tanenis;;ts. hereditaments and

appurtenances and all other rights thereunto belonging o in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now

attached to or used in connection with said real estate; o ) . . L .
e Tt ey By s e Bl st s et s PRGN T T T T T

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of § _ 87 91.19 " and all other lawful charges evidenced

by a loan agreement of even date hereyvith. made by‘grar)la‘r;. paya!}le to the order of beneficiary at all imes, in monthly payments, with the full débi. if

-notpnldearlier.duaandpayubl_ve‘on —11/423/071 - 9~.3~—;-;andanyextensbnsthereof;»—~ Coe T N T

(2) performance of each agreemdnt of grantor herein contaified; (3) payment of all sums éxpended or advanced WMeﬁdw under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and fepair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike'manner any building which may be constructed, damaged or destioyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with ali laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or parmit waste thereof; not to commit, sutfer or permit any act upon said property in violation of law; and do ali other acts which from the
character or use of said p_ro'porty may ba roasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the imptovements now 6xisting or hereinafter eractec an the premises insured against loss or damage by fire and
other hazards and perils Included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. Al
insurance policies and ranewals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptablo to Beneficiary. Grantor hereby
confers full power on Beneficiary.to settle and compromise all loss claims on all stich policies; to demand, receive, and recaipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration or repair of the pramises or the payment of the

_ note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installments due under the
note. ., e o o

-3, To pey all costs, foes and expenses of this trust Including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and tristée's and attorney’s fees actually incurred as permiitted by law; :
4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attornay’s fees in a reascnable sum es permitied by law, in any such action or
proceeding in which beneficiary or trustee may appear. R

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appaano'be prior or superior hereto,

6. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without fimitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary o pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Granior and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grasitor upon natice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
leezer of the rate stated in the note or the highest rate permissible- by applicabls law. * Nothing contained in this paragraph shall require Benefcizsy to
inq.tr'_‘nnypxpar}se_or:gke_vaqyaquwhatqo_evep et s e A e s e p .

Itis mutually agreed that: . CorE . .
© 7. Any award of dumages in connection with any condemnation for public use of or injuiry to'sald proparty or aiy pait theroof is hereby assigned and
.. - shall be paid to beneficiary who may apply of release such monies racelved by it in the same manner and with the same effect as above provided for

. dispositicn of proceeds ot fira or other insuranee, - - - - o o T e e : - e
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A Upon'any-d;ﬁ;uﬂ by g)nm ‘i&(v’r\ﬂbor v;ny part of the property is sold o transferred by grantor without beneficiary's c?lw bepsficiary may

* . -atany time, without notice, either in person or by agent; and h%;’éuffsga&to‘ﬁiﬂdaqggy ?f y security for the indebtedngss sécired, enter upon

and take possession of the property or any part of it, and that the entering upon and takig {@:Zagsion‘ éfthe ﬁ'épeny shall not cure or waive any
;default or notice of default or invallda!.q any actdona pgrsught to such = L : e B

9. Upon default by grantor in paymant of any indebtedness securad or in his pedomqng of any agreemont, the beneficiary may declare all sums
‘secured immediatsly. duaand payable. In such. avent beneficiary.at its election may proceed o forecioso this trust'deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertissment and sale. In the latter event tha beneficiary

“or the trustee shall execute and cause to be recorded its written._notice of default and s election to sell the said doscribed real property to satisfy the
obiigations secured hereby and proceed to foraclose this trus: deed in a manner provided by law.

10, 1t after default and prior 1o the time and date set by'&usl&:a for the trustee's sale, the lg‘rahio'i‘lc;ilotﬁer‘pt;ré‘dn pays t'hé-'entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actunlly incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pzlaym beneﬁcmry for any reasanable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees tpon demand, = "+ & 7% ¢ Lt S s e e D LU :

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the tustee sells pursuant to the powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the iawful fees of the trustee and the reagonabie faes of the trustee’s attomney, (2) the obligations secured by this trust deed, (3) to ail persons
having recorded fians subsequent to tho interest of the bengsficiary and the trust deed as their i{;té_rost may appear in the order of their priority, and {4)
tho surplus, #f any, to the grantor or to his successor in interest entitiad to such surplus;, 0t o

14. Fer any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to Sny trustee named herein orto any
successor trustee appointed hersunder. Upon such appointment, end without convsyance to the successor trustee, the latter shall be vested with all
titlo, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawhully seized in fee simple of said
described real property end has valfid, unencumbered title therelo and that he will warrant and forever defend the same against all persons
whomsoever. i

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. :

This deed applies to, inures to the benofit of and binds all pasties hereto, their heirs, legatees, devisees, administrators, exacutors, successors and

assigns. The term baneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
* hefein. Il construing'this'deed and whenever the context 86 requires; the' masculine gender-includes the feminine and the neuter, and the singular
“number includes the piural, ™+ G e R S :
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IN WITNESS WHEREOF, the grantor has hereunto set his hand and seaf'thd day
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STATE OF OREGON o FRREIS SRS | | JAMESA.SOWLES
e S RS54 noTARY PUBLIC-ORECON -

2/ COMMISSION NO, 052668
7 1Y COMMISSION EXPIRES MAR. 28, 2000

Countyat . XLAMATH .0

I
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“Personally appeared the above named-._~ TAMMY -] "ANDER. il . iand
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STATE OF OREGON: COUNTY OF KLAMATH : ss..... . .. . . . '.

Filed for record at request of ASPEN TITLE " the_ 25TH day
of JINE —AD,19.98 _at__11:19  o'clock A M., and duly recorded in Vol _ M98 .
: T of MORTQAGES I on Page 22245 )

- ' , | 4. Berjetha G, Lggsch, County Clerk
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