WELLS RESOURCES
6000 ATRIUM WAY i
MT. LAUREL , NEW JBRSEY 08054:““',
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SANDRA L YOUNG ' ('Borrower") 'I’he Trustte xs FIRST AMERICAN TITLE INSURAN'CE Co. ("'I‘rustee ).
The Beneﬁcxary is WELLS RESOURCE/PHH REAL ESTATE SERVICES L. L C., whtch is organized and existing unider
the laws of ARIZONA and ‘whose addrcss is 6000 ATRIUM WAY M'I LAUREL NEW JERSEY 08054 ("Lender*).
Bortower owes Lender the principal sum of SEVENTY THOUSAND AND), 00/100 Dollars (U.S. $70,000.00). Thisdebt is
evrdenccd by Bortower s Note dated the. same date as, this Secunty, Instrument ("Note s which provides for mornithly
payments, with the full debt, if not pard earhcr, due and payable on JULY 01ST 2028. This. Security Instrument secures to
I.endcr. «(a) the repayment of the debt evxdenccd by the Note, with interest, -and all renewals,.extensions and modifications of
th=:Note; (b) the payment of :all- other sums;. with-interest,” advanced under: paragraph 7:to: protect the security: of this
Security Instrument;:and (c) the performance of Borrower’s covenants-and agreements under this Sa'unty Instrumernit.and
the Note.i'For this purpose; : Barrdwer irrevocably'grants ard conveysto ’l‘mstee. in trist, wrtb power of <ale, the followmg
descnbed pr?peny locatcd m KLAMATHfCounty, Ore;;on“‘ : S R e
BEING MORE “PARTICULARLY DESCRIBED' A(.‘CORDING 'rd‘ "Lscm. ‘bd"s‘cruprzon ATTACHED
HERE’I‘O ‘AND" MAD)] ‘A PART HEREOF o

WL b

BEING. THB‘,SAME PREMISES CONVEYED !20‘1 i, I” atks
BY DEED(DATED: ricp_pot: AND RBCORDED IN THE
OFFICE JIN DEED BOOK T ;:

LIEN ON THE. ABOVE D=3 CRIBE

N mzs itt‘)MhaL'.rI{s, Accomuuslro “THE. OFFICIAL PLAT-
FILE IN IHE OFFIC OF:TRE/;COUNTY CLERK OJ%,KLAMAmucotmn :

whrch has the a.ddrcss of 22604 HORSE SHOE WAY KI..AMA'I'H FALLS Orcgon 97601 ("Propcrty Address'),
NI 1 EL AT : s :
TOGETHER WI’I’H all the lmprovements now or hereafter erected on the propérty' and all easements. appurtenances
and fixnires now or hereafter'a partof the propeny AII replacements and addmons ‘shall aIso be covered by this Secunty
Instrument. AII of the foregomg is referred to] Securi ; ty Instrument 0

BORROWER COVENA‘ITS that Borrower is lawtully setze\‘ of the pstate hereby conveyed and has the nght 10 gmnt
and convey the Property and that the, Property is unenmmbered except for encumbrances of record. Borrower warrants
and wrll defead generally, the title to the Property: agam;t all: clrums and dcmands subject to any encumbmncs ot‘ reoord.
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THIS SECURITY INSTRUMENT- combines unifarm covcnants for nauonal usefand ‘non-uni fonn covenants thh
htmted variations by jurisdiction 10 constitute'a, aniforir fsecnrny mstmmcm eovermg real pmperty
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UNIFORM COVENANTS Bormwer and Lender covenant and agree as follows: . ‘

il < ¢ Payrenton Principal and Interest; Prepayment and Late Charges,- -Borrower: shall promptly pay when due the -
pnncxpal of and interest on the debt evidenced. by:the Note:and any prepayment: and; late charges due-under the Note.:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly,payments are due.under the Note, until.the Note:is.paid. in:full,:a sum ("Funds®) for:.(a) yearly
taxss and assessments whtch may, attain priofity over: this. Secumy Instrument as a,hen onthe. Property, (b) yearly leasehold
payments or ground rents on the Property,‘rf any; © yearly hazard .or property. insurance premiums; (d) yearly flood
insurance premiums if any; (¢)’ yearly mortgage insuranée premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provrslons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are ‘called "Escrow Items.”’ Lender may, : atany txme collcct and hold Funds in'an amount not to exceed the maximum
amoant a lendeér for a federally related mortgage loan’ may reqmre for Borrower’s, esérow account under the fedéral Real
Estate Settlement Procedures''Act 'of 1974 45 ameéiided! from' time to-time, 12 U. S.C.'§ 2601 et seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amountnot:to exceed the lesser :amount..Lender may estimate’the amount' of: Funds:due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a eharge However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporung service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be patd Lender shall not be requlred to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wntmg. however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender. may. so notify Borrower in writing, and, in
such case, Borrower shall pay to Lender the. amoum necessary to-make up the deficiency. . Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulsmon or
sale of the Property, ‘shall apply any Funds held by Lender-at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be apphed “firat, 10, any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, {o any late charges due under the Note.

4. - Charges; Liens. Borrower shall pay. all taxes; assessments, charges, fines and impositions attributable to the
Property which may attain priority. over: this. Security Instrument, and’ leasehold paymems or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that *nanner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. -

Borrower shall promptly discharge any lien which has” pnonty over this Security- Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aeceptable to Lender; (b) contests in good
faith the lien by, or defends against enfomement of the lién in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of ‘the lien; or" (c) ‘secures: from the holder of ‘the-lien ‘an‘agreement sansfactory to Lender
subordinating the lien'to this Security Instrument.- 1€ Lender determines that any part of the Property is subject to-a lien
which may attain priority over this Security Instrument, Lender: may give Borrower a notice identifying the lien.” Borrower
shall satisfy the lien or take one or more of the actions set forth-above within 10 days of the giving of notice.

.. 5. -Hazardor Pmperty Insurance. Borrower, shall keep the i rmprovemems now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender, requlres msurance 'l'hts insurance . shall be maintained in the amounts and
for the periods that Lender requires. The i insitrance carng,r provndmg the j insurance 'shall be chdsen by Borrower subject to
Lender’s approval which shall not be unreasonably w1’hhe|d If Borrower fails fo mamtam coverage described above,
Lender may, at bender s option, obtain coverage to protect bcnder s nghts in the Property in accordance with paragraph 7.

* All'insurance policies and renewals shall be’ aeceptable 'to Lender anid shall include a standard mortgage clause.
Lender ‘shall have the nght to hold the’policiés and rénewals.” If Lender requirés, Borrower shall promptly give'to Lender
all recetpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof afiloss if not:made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wnung, insurance proceeds shall be apphed to restoration or repair of
the Property damaged if the restoration or repair is economically feasible and Lender’s secumy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sems secured by this Security Instrument, whether or not then due, with any excess pard to Borrower, - If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance ‘carrier has
offered to settle a claim, then Lender may collect the insuranée ‘proceeds.” Léridér may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the rotice is given.

Unless Lender and Borrower otherwise agree in \vnttng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument 1mmedtately pnor to the acqumtxon. o ;

Form ;038 9/90 (page2 of 5 pages)

ap - ﬂri ¢ V") ,)

¥4 1 ‘.
'D:)‘sec’i:‘/ ‘




6. - Occupancy, Puservntlon, Mainte on of the Property; Borrower’s,
Leascholds. Borrower shall occupy, establish; and use 3 Property as Borrower's principal residence wnhm sixty days ]
after the execution of this Securny lnstmmem and shall continué to occupy the Property as Borrower's principal residence
{o'r; 3 "i“& 9;}; year after trr)e_ I g e?v unless .Le‘rfrqer otherwise ,in writing, which consent shall not be
' riably ‘withird udleéséil”aﬂd rclm,isim;, hi hare’ y rower's'c
Thelie]
_r 3t £, 1Y, 3 b {*l
of the ?roper’ty or'! the

Tiirihebs B4 Laber s
il o
0

ty Instrument is on a  Jeasehold,
fee mle o'lhe Property ttie leaschold and

ding | tl'rat may significantly
' forfeitu. ‘or 0 enforce iaws or regulauons),

itional debt of Borrower secured by this
agree to other térr ,of payment these amounts shall bear interest from

(

1'ke payable, with"interest, upon notice from Lender to Borrower

nstrance in effect. 'If, for any

S in et‘fect Borrower shall pay the

, valem to th mongage 'insurance ‘previously in effect, at a cost

substantially equwalem t ortgage insurance prevrously in effect, from an alternate mortgage

insurer approved by 1 Lender. If substanually equwale insur: rage is not available, Borrower shall pay to

Lender each month asum equal to one-twelfth of th rly mio ¢ ins : prermum being paid by Borrower whien the

insurance covcrage lapsed or, ceased to be in eff : er will accept, use e;:un these payments 2s a loss reserve in

lieu of mortgage msurance Loss reserve pay i  longer 'be required, at the optxon of Lender, if mortgage

i rage (in the amount and or th der Tequires) pr ,rded by an insurer approved by Lender

again’ beeqm .avai g y the p miurns"requrred to’'maintain mortgage insurance in

effect or to provide a 0ss, Teserve, until OF M 1ds 'n accordance with any wrmen

ent betwecn Borrower and Lender ¢ or @ T N

. { el lnes upon and mspecnons of the Property. bender
specrfymg reasonable cause for the rnspectron

claim: for damages, duect or consequenual in eonnec i~p with

.r.reby

s shall be' apphed to the sums’ secured by ‘this’ Securrty
eevent of a partial taking of the Property in
rca!er than the amount of the sums

f the proceeds multiplied by the following

wrded by (b) the fair market value of the

i L em of a partial taking of the

perty'rmmedrately before the taking is less than the amount of the sums

xatcly before the taking Borrow | Lender otherwise agree in writing or unless applicable law
the proceeds:shall be Q secured by thls Secunty lnstrument whether or not the sums

I the Propcny is abandoned by Borrower, or rf . after notlee by Lender to Borrower that ‘the condemnor offers t0
make! an award or scitle’a claim for damages, Borrower fads to respond to Lender within 30 days after the ‘Jate the notice is
given, Len’der i u'thonzed to collect and apply’ ‘the procwds at its option, ‘either to restoration or repair of the Property or to
the sums securcd by this Security Instrument, whether or not then.dve. ...,

Unless Lcnder and Borrower. othenylse agree in wnung, any applreatr n of proceeds 0 prmcrpal ‘shall not extend or

postpone the due te of the morithly payments referred {o in'pdragraphs; 1 and 2or change ‘thie amount of such payments.

‘11, "Borroy er Not Released Forbearance By, Lendcr Not"a Walver. Extensron ‘of the time for ,rayment or

modrﬁeauon of amortization of the surms secured by this Securrty Instrument’ granfed by Lender to any successer in interest of
Borrower shall not, Joperate 1o release the liability of the original Borrower or Borrower $, Successors i in interest. Lender
shall not be requrred 10 commence, proceedrngs ag *":st any successor in ‘mterest or refuse o extend time for payment or
otherwise’ modrfy amomzauon of the’ sums_ secured by, tbls Secunty Instrumcnt by reason of any ‘démand made by the
orrgrnal Borrower or ‘Borroyier’ s successors in jnterest. Any forbearance by bender in exercrsrng any right or remedy
shall pot be a waiver of or. preelude te exercise of any nght or rr-medy. .

2. Successors and Assigns Bound Joint and, Several Liability, Co-slgners. “The covenants and agreements of
ent shall bind and beneﬁt the successors and assrgns of Lender, and Borrower, subject to the provisions of
ve 'hall be Jomt an v,éral Any Borrower, who co-signs this Security

'g"mng this’S 'unty,]nstrument only to mortgage, grant and convey
of thls Sccunty Jnstrumem (b) is not personally obligated to pay

g1 Lender and as 'other ‘Borrower may agree 1o ‘extend,
Sezuri ty lnsu'ument or the Note wrthout thar
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ecuri ‘ Instrument shall'be given by delivering it or by
other method. .The notice shall be directed to the

p B : By'g - gt b A i FUql Tgtiia o
or any other address Borrowe notice to Lender, "Any notice to Lender shall be given by
's address stated herein ; der des igrl\;a,iesz by notice to Borrower. ‘Any notice

rity Instrument shall be dee 'Borrower of Lender when given as provided in

' > Law; Severability, Th : : law and the law of the
jurisdiction the Property is located. In the'even ani Asion of clause ( ecurity Instrument or the
Note coaflicts’ wi licable law, such coniflict shall not affect other this Security Instrument or the Note
an jen effect without the conflicting p on, To this end the provisions of this Security Instrument and the
,"gciﬁggd:job{:jseyefz}blé.f' U P e
"16." Borroyer’s Copy. Borrower shiall be given pne conformed copy of the Note and of this Security Instrument.
7. Transfer of the Property or 8 Beneficial Interest in Borrower. If:all or any part of the Property or any
interest, in it is'sold or transfcired (or if a beneficial interest in Borrower is"sold or transf-Ted and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its pp,tion,vr:qui,re‘imcdiatc payment in full of all
sums secured by this Security Instrument., Hovever, this option shall ‘not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, ST e

1 " Governing Law; Severability, Th

St
o

" IF Lender exercises this option, Lender shall give Borrower notice of accélcation.” The riotice shall provide a period of
not less than'30 days from the date the fotice is'delivered or ‘mailed within which, Borrowér must pay all sums secured by’
this Security. 1g’strume’n‘t;,' If Borrower fails to pay tiese su or 19 '

, . v (ese sums pri T 16 the expiration of this period, Lender may invoke any
romedics pormitid by this Securlty Inktrament without Fuiher notice of demand 0 Barfover.

[18. Borrower’s Right to Relnstate. 'If Borrow r meets certain conditi _trower shall have the right to have
enforcement of this Security Instrument discontinued ‘4t any timi€ prior to' the earlier of: (a) 3 days (o such other period as
applicable law may specify for reinstafement) beforé sale'of the Property! pursuant to any power of sale contained in this
Security Instrumént; or (b) entry of zijudgm'cnt'i:nforcing'this'secﬁi’ity'ln‘st'ruméﬁﬁ‘ Those conditions are that Borrower: (a)
pays Lender all sums ‘which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; gb)‘c'u‘rels;ar}y default of any other fooiicggin;s\orjagic.emgqts; <) pays all expenses incurred in enforcing this
Security ,lns};umqn;’,’jinclﬁding,,but not'limited to, feasonable; attorneys’ fees; and (d) takes such action as Lender may
reasonably require to, assure that the lien of this Security Tnstiment, Lender’s rights in the Property and Borrower’s

obligation 10 pay ‘the sums secured by this' Security ‘Instrument shall continue unchanged. Upon reinstatement by

Borrower, this S;curizy'llns;mdig':n:f,and the obligationis secured hereby shall remain fully effective as if no acceleration had
occiurred, However; this right to reinstate shall not apply in the case of accelerati

urred, I on under paragraph 17.
" '19, ' Sate of Note; Change of Loan Seryicer.’ The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower.. A’ sale may result in a change in the entity
(known as the "Loan Servicer") that Ac,:oll,ec.:‘s'mqr_uhlyp‘_aymexit_s,d,l‘i,e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer udrelated t0 2 ale of the Note. If there'is a change of the, Loan
Servicer, Borrower will be given ‘'written riotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Lodn Servicer and the address to which payments should be made.
The notice will also contain any ‘othier ‘information réquired by applicable law, TR _ '
20. Hazardous Sﬁbﬁtén@ts‘.’ “Borrower shall ‘ot cause or permit the presence, use; disposal, storage, or release of
any Hazardous Substances on or in the Property. Bcrrower shall ot do, nor allow anyone else to do, anything affecting’
the Property that is in violation of any Enyi;ow@fl;hl ‘Law. ‘The'preceding two sentences shall tiot apply to the presence,

use, of storage on the Property of smiall quantitiés of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the PIOPERtY. . . i _ »
~ " Borrower shall promply give L nder writteni niotice of any, inygsligatiqn;‘claim’,"demand, lawsuit or other action by,
any governmental ‘or regulatory ‘agency 'or “privatc party’ involving the ‘Property ‘and any Hazardous Substance or
Environmental Law of which Borrower has actial kinowledge. *If Borrower  learns, o is notified by any governmental or
' : y Haza dous Substance affecting the Property is necessary,

regulatory authiority, that any remoyal or other remmediation of any bstance :
Borrower shall promptly take ‘all necessary remedial actions in accordance with’'Environmental Law.

 As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solyems;;m,agéfrga]‘s@:’llainirig"astgéstqs‘,drf({é)rmalde_hydé,‘ ‘and radioactive materials. As
used in this paragraph’ 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. "~ ° U ' R ’ '
“NON-UNIFORM COVENANTS, Bofrower and Lender funhic covenant and agree as folow | |
'21." Acceleration; Remiedies. Lender shall ‘give notice to Borr wer prior to acceleration following Borrower’s
breach of ‘any covenant or agreement in this Secuiity Instrument (but not prior to acceleration undec paragraph17
unless applicable law 'provides otherwise).  The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than30 days from the date the notice is given to Borrower, by which the default must be

cured; and d) that failure to cure the default on or before the date specified In the notice may result in acceleration of
{lie sums secured by this Security Instrument'and sale of the Property. The notice shall further inform Borrower of

the'right to reinstate afte acceleration and the right to bring a court action to assert the non-existence of a default or

aniy other defense of Borrower to acceleration'and sale. If the defauit is not cured on or before the date specified in
the noticé, Lender at its option smay requiré Immediate’ payment ‘fn’full ‘of all-sums secured by this Security
Insirument ‘withou ,‘fn’r!hér"#%ma-};d;@d'.ni‘?'y'_l'r.n’.vdke,.thie"vovier:pf.".shl ‘and any other remedies permitted by
: ; shall be'entifled to collect all penses Incurred in' pirscing the remedies provided in this

, but 1 , reas attorneys’ fees and costs ‘of title evidence. ‘ :
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_If Lender invokes the power of sale, Lender shall execute or cause Trustee to. execute a written notice of the
occurretice of an event of default and of Lender’s election to cause the Property to be sold and shall cause such -
notice to be recorded In each county in which any ‘part of the Property is located. = Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Truste¢, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by t:is Security Instrument, Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shail reconvey the Property without warranty and without charge to the person or persons
Tegally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25, Kiders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. (Check applicable box(es)]

] Adjustable Rate Rider -~~~ .-[[] Condominium Rider [} 14 Family Rider

[ Graduated Payment Rider [:] Planned Unit Development Rider - . [J Biweckly Payment Rider
d Balloon Rider , El Rate Improvement Rider K1 Second Home Rider

] Othe(s) fspecify] | ' |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal)

T

£
“FREDR YOUNG /° / v -Borrower

€]
: MA&{ P g {Seal)
SANDRA L YOUNG ~ 7 -Borrower

{Space Below This line For Ach

STATE OF OREGON, KLAMATH - A County of

The foregoing instrument was acknovﬂj:dged beforeme this 22ND day of JUNE, 1998, by FRED R YOUNG AND
SANDRA LYOUNG . E

PATRICIAM. JORNSON | /) OJA,OO/U

d
COMM , 7‘0 v
MY COMMGSIDN EXPIRES AUG. 01 2000 : Eocuw W/M@[

TITLE OR RANK OF OFFICER

[Seal} ' SERIAL NUMBER, IF ANY
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SECOND HOME RIDER
THIS SECOND HOME RIDER is made on thig 22ND day of JUNE, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower," whether there are one or mare persons undersigned) to secure Borrower’s

Note to WELLS RESOURCE/PHH REAL ESTATE SERVICES L.L.C. (th2 "Lender*) of the same date and covering the
Property described in the Security Instrument (the "Proper;ly"), which is located at:

22604 HORSE SHOE WAYi. KLAMATH FALLS, OR 97601
] _lPropcnyAddrcss]

6. Occupancy and Use; Preservation, Maintenance and Prdtec(ion of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, and shall on]
home. Borro

m or any other person
damage or impair the

Property, allow the Property to deteriorate, or commit w.
any forfeiture action or proceeding, whether civil or crimj
could result in forfeiture of the Property
Instrument or Lender’s security interest.
Pparagraph 18, by causing the action or p
determination, precludes forfeiture of the
the lien created by
Borrower, during the loan application p.
Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy and use of the Property asa
second home. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the merger in writing,
\AG L
U - Bo,
yG / ) / rrower

- STATE OF OREGON, . T
County of Klamath :

Filed for record at.requestof: ... . = - K : ‘ %%W{qg% Z/W (Seal)

S : ) J - Borrewer
S FIRST AMERICAN TITLE : SRR
- on'this _25TH _ day of JUNE AD,19.98 _ . . v e
AR o olock R M. and duly recorded = : ‘ (Sea)
i Of MORTGAGES Page 22269 . | T

(Seal)

- Borrower

)
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