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DEED OF TRUST

("Truste="). beneficiary is
» which is organized and existing
and whose address is

.-1882 SW _MOBAWK .. TUALATIN,. ( )
owss Lender the principal sum of 0/100

). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if mot paid
earlier, due and payable on APProX. fxom. disbure. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aud all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemaents under this Security Instrument and the Note.
For this purposs, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
dexcribed propenty located in ............. KLAMATH. . County, Oregon:

All of the property located at 325 HAWTHORNE ¢y in the
City/Town/Village of KLAMATH FALLS , County of KLAMATH .
State of OR_, in which the Borrower has an ownership, lesasehold or other legal
interest. This property is more particularly described on the schedule titled
"mdditional Property Deacription" which is attached hereto as Exhibit A,

TOGETHER WITH a security interest in that certain 1993 , 70 x 28
W/L?REDMAN»? home, serial number 11818628 .

The Borrower does hereby authorize the Lender or its aééigns to obtain a
more detailed property description after the Borrower has signed the Deed of Trust,
and to attach BExhibit A after the Borrower has signsd the Deed of Trust.

wilich has the address of HARTHORNE

Oregon ...... e 3I60L "
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ToceTHER WrTH all the improvements now or hereafter erected on the property, znd all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Aﬂofﬂseforegoingismfenedminﬂﬁsmﬁtyfnmmmuasﬂm'&wty.‘

BorrOWER CovENANTs that Borrower is lawfully seised of the estate herchy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tas SEcURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instrument coveting real property.

UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to icable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Note, until the Note is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments wg?ch may attain priority over this Security Instrument as a lien on the Propeity; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if sny; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender mmy, at sny time, collect and hold Funds in an amount not to exceed the
magimum amount a lender for a federally related mortysge loan may require for Borrower's escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at eny time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Fuads due on the basis of
current dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, aunually analyzing the
escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a cme-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement isnmdeorzlice.blelawrequnes’ interest to be paid, Leader shall not be required io pay

Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, en  annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the emounts permittcd to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requivements of applicable law. If the amount of the Funds held by
Lender at amy time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve mouthly payments, at Lender’s sole discretion.

pon pavment in full of all sums sscured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under h 21, Lender shall acquire or sell the Property, Lender, prior to the
ecquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to iuterest due; fourth, to principal due; and last, to eny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumsat, and leasehold payments or ground remts, i
Borrower shall pay these obligations in the marmer provided in paragraph 2, or if not paid in that manper,
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragreph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien which kas priority over this Security Instrument unless Bomower: @)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiGion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Leader subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Secusity Instrument, Lender may give Bosrower a motice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 19 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
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: morigage clause.
] vals; Yes promptly give to Lender
I the'svent of loss, et shall give prompt notice to the insurance
may make proof of loss ifnotmadepmmﬁybmemwer.
Borrower ise agres in writing, insurance grooeedsshall be i
repair is economically feasible and Lender’s the
repair is not economically feasible or Lender’s security woul Jamweds shall be
applied to the sums secured by this Security Instriment, whether or not any excess paid to Borrower. If
Bomwmabandousthe?mperty,ordomnotanswarwithins i Lmderthatthemsmamecmﬁerhas
offmedmseuleac!aim,thmbndermyeouectthainsuraneepmeds Lender may uss the to repair or restore
;ﬂ::ﬁ;perty_or.topaymnnssecmedbythis&cmity Instrument, whether or not then dus. e 30-day peniod will begin
en the notice is .

acquisi :?;
<y, Preservaticn, Maintenunce and Protection of the Property; Borrower s Loan Application;
Leaseholds. Borrower shajl occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the executiou of this Security Instrument and shall continye to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances  exist which are beyond Borrower's control. Borrower  shall not
destrogé e or impair the Property, allow ths deteriorate, or commit waste on the Property.

shall e in de 1 proceeding criminal,isbeguutb.atinlmder'sgoodfaith
judgmrent could y impai ien created by this Security
I ity i i as provided in paragraph 18, by
good faith determination, precludes
of the lien created by this Security
» during the loan application process,
Statements to Lender (or failed to provide Lender with any material
by the Note, including, but not representations conceming

! . this Security shajl

» Sppearing
Lender may take action under
AnyannmtsdisbmsedbyLmdermderﬂﬁspamgmph7shallbecmaddiﬁmajdebtofBorrowersecmedbythis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower
requesting payment.

8. ortgage[nsurance.HLeuderwaﬁredmnngagemsumnceasawndiﬁmofmkingtheloansecmedbythis
uri Instmumt,Borrowershallpaythepremi mqui:edtominmintbsmongageinsmanceinefmmforany
insurancecovmgerequixedbyunderiapwsorcmswtobeineﬁect.BmMpaythe

obtsincovemgesubstantiaﬂy equivalangodxemtgag_einstqmcepmviwsiyineffacx,Macost
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give Borroweznotics A ‘
.- 18, Condemmation, 10f ward; or{ claim -for. damnges, direct consa?ueuml, in copnection with
any condemnsafion” or other part in liew of condemaation, are hereby
; ’ Lverl or a - @xiag. o  £AUPELLY,, 14 : . to sums y
nistf . Whether or not then due, with sy excess; paid.to Borrower. In: theievent of a partial taking of the n
which the fair ‘market value of the - immediately. before the teking is equal -to or greater than the amount of the
sums secured by this Security Instrument immediately - before the taking, unless Borrower and Lender otherwise agree in
‘writing, the sums secured by this Security Instrument shall be reduced b the amount of the procceds multiplied by the
following fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before thetaking.Anybslmceshallbe!mideoxmwer.In ial taking
of the Property in which the fair market valus of the Property immediate before the taking is less then the amount of the
surns secured tmmedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
lawotheﬁﬂrgedﬁrsavides, ths proceeds shafl be applied to the sums tecured by this Security Instrument whether or not the
sums are 2

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmor offers to
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall ot extend or
postpone the due date of the montily payments referred to in hs 1 and 2 or change the amount of such payments.

11, Borrower Not Relmse&g;i Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence i againstanysuccessorininterestorreﬁ;setoextmdﬁmforpaymtor
otherwise modify amortization of e sums secured by this Security Instrument Ly reason of any demsnd made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Leader i exercising any right or remedy shall
not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenauts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent. . i i .

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiomm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
commection with the loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Imdermaychoosetomkeﬂ:ismﬁmdbymdmingﬂnpmnipal owed
under the Note or by meking a direct payment to Borrower. If a refind reduces principal, the reduction will be trested as a
partial prepayrent without any prepayment charge under the Note.

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lew requires use of another method. The notice shall be directed to the

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

to have been given to Borrower or Lender when given as provided

15, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In ¢he event that any provision or cleuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Instrument and the
Note ars declared to be severable.

16. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Travsfer of the Property or a Bensficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law 55 of the date of this Security Instrument,

IfLender exercises this option, Lender shall give Berrower notice of acceleration. The potice shail provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secured
) o , Form 3038 8/30 (pags# oF 6
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thbugeﬁirthenmﬁcefoﬁ&ihmdmﬁm. S
vmeth ee'xfainfcouiiiﬁoﬁsp‘fBonbwer?‘shau ‘have the right to have
eah’)‘;}time: i6r t'the earlier Gf: (@) 5-days (tgr such other period as
sof t iipmmant'szmy"pawer of sale contained in this
ity Instrument; Those ‘conditions are that Borrower: @)
writy ‘Instrument .and ‘the Note as if no acceleration had
expenses mctm-ed in enforcing this

However, this right to
15. Sale of No:

Instrument)

(known as the "Loan

applicable law,
ch payments should be made,

lation of any Env;
use, or storage on the Property of small quantities of H;
to normal residential uses and o maintenance of the
Borrower shall promptly
any govemmental or re L

by which the default must be
¢ notice may result jn acceleration
. The nofice shall further inform Borrower
ring a court action to assert the non-existence of g
If the default is not cured on or before the date
entinfullofallsumssecuredbythis

sale and any other remedies permit,

at publié
esignated in the notice of sale in one or
falloranypercelofthel’ro ¥ by
ed sale. Lender or jts designee may pur
any sale,
shgll deliver to the purchaser Trustees deed conveyi% the Pre without any cevenant or
expressed or implied. The recitals in the Tmsteef sth deed sha!lth fpunma' acie evid(enee ?5! e truth of. gﬁ
i proceeds of the sale in ¢ fellowing order: (a) to expenses o
imited to nab) mgé;fecs;(b)toa!!sumssecuredbythisSeun-ity
to it.
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gppoint a successor trustce to any
Trestee appointed hereunder, Without: of the Property, the successor. trustee shall sueceed o all the title, power
and duties conferred upon Trustee hersin d by:applicable law.

24. Adtorneys Fees. As used in-this Security Instrument and in the Note, “attomeys® fees® shall include any
attomeys” fees awanded by an sppelate court. -

25. Riders to this Security Instrument. - If one or more riders are execnted by Borrower and recorded together
with thin Security Instrument, the covenants and ggreements of each such sider shell be incorporated into and shall amend
end supnlement the covenants and agreements .of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] :

O} Adjustable Rate Rider O Condominiura Rider £ 14 Family Rider

[ Gréduated Payment Rider " O Planned Unit Development Rider [J Biweekly Payment Rider

[ Balioon Rider [ Rate Improvement Rider [} Second Home Rider

[ Other(s) fispecify] - :

By SioNmve Berow, Borrower accepts and ‘agrées ‘to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and récordad with it;

MATTHEW 8. KING

45

] ._ y » «: 3 =. ‘. A O 2V {name(s) of person(s)].
5 SONMIBBION o, ncION
R A g
f No!

Signatur, tariel Officer

' REQUEST, FOR RECONVEYANCE

“The undersigned  is the holder of(bmmmwuuiby&nsneedofm Said aots or notes, together with
ali other indebtedness: secured by this Deed of Trust, -have bean peid in full, - You gre fiereby directed to cancel said note or
notes and this Deed of Trust, which are delivered bereby, and 0 reconvey, without wamanty, all the estate now held by

, you'tmder this Deed of Trust to the person or persons legaily enfitied thereto,

[ SR

"BANKERS SYSTEMS, 'NC., ST. CLOUD, MN 56302 (1-800-397-2361) FORM MD-1-0R 2/14/81 Form 30328 9/90¢ (page 6 of 6




Lot 6 and the Westerly 24 feet of Iot 7, 2 NORTH KLAMATH FauLs,
according to the official plat thereof opn file in the office of the
County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM the North 5
feet of Lot 7, TOGETHER with an Sasement for ingress and egress over the
North 22 feet of Lot 5 in zaig Block 2.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AMERITITLE the 26TH day
of_\,m\ AD,1998 g4 A1:63  o'clock A_ M., and duly recorded in Vol. M98 ,
of MORTGAGES onPage _ 22365
B

ernetha G, Letsch, County Clerk
By W




