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’duyof JUNE ,1998'

S — a— , as Grantor,
ARERITITLE R S - :  &s Trustee, and

ASSOCIATES FINARCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,

. WITNESSETH:
Grantor mevccsbiy granls bargmns‘ sells and oonvays to trustea in trust, with power of sale, the propsrty in  KLAMATH

COunty. Oregon. descﬂbed as:

LOT 7 IN OLD ORCHARD MANOR,ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE'COU‘NTY‘CLERK OF KLAMATH COUNTY,OREGON.

44

AMERITITLE, hos recorded this

Instrument by request as on accomodation only,

and has not examined  for reguiarity and sufficiency
o1 03 10 It etfect upon the title to any teal propery
§Het By bt Wadnimid thard:

Jun 26 A

08"

which real property is not currently used for agricuftural, timbor or gréiz'irig purposes, fogether with all and singular the tenements, hereditaments and
appurtenancas and all other rights thereunto belonging or in anywise now appertaining, end the rents, issues and profits thareof and all fixtures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principalsumof $ __ 3880.53 and &l other lawful charges evidenced
by & loan agresment of even date herewith, made by grantor, payable to the order of beneficiary.at all hmes. in monthly payments, with the full debt, i
not paid earlier, due and payableon __06/26/02 _; and any extensions thereof,

(2) performance of each agreamsnt of grantor herein containéd; (3) payment of all sums expended or advanced by bensficiary under or pursuant to
the terms hersof, together with intsrast at the nots rats thereon.

To protact the secisity of this trust deed, grantor agrees:

1. To keep said proparty in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanfike manner any building which may be constructed, damagsd or destroyed thareon and to pay when due all claims for labor performed
and materiais furnished thersfor; to comply with all laws affecting said property or requiring any alterations or improvemsnts to be made thereon; not to
commit or parmit wasts thereof; not to commit, suffer or permit any act upon said property in violation of iaw; and do all other acts which from the
character or use of said property may ha reasonably necessary, the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the imprevemsnts now axisting or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and parils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as mortgage loss payes and shall be in a form accaptable to Beneficiary. Grantor hereby
confers full power on Benseficiary to settle and compromise all loss claims on all such policies; to demand, recsive, and receipt for all proceeds
bacoming payable thereunder, and, at Baneficiary’s option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shail not extend or postpone the due date of monthly instsliments due under the
note.

3. To pay al! costs, fees and expenses of this truet including the cost of title search as wall as other costs and expenses of the trustee incured in
connaction with or enforcing this obligation, and trustee’s and attomey’s feas actually incurved es permitted by law.

4. To appear in and defaend any action or proceading purporting to affect the security hereof ot the iights or powers of beneficiary or trustee; and to
pay all costs and expensas, inciuding costs of evidence of title and altorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which bensficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments aifecting the property: to pay when due ail encumbrances, charges
and liens with interast on the property or any part thereof that at any time appear to be prior or superior heteto.

6. It Grantor fails io perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may &t its option, but shall not be required to, disburse such sums and teke such actions
necessary to pay such taxes, procure such insurancs, or otherwise to protect Beneficiary's intarest. Any amount disbursed b,' Baneficiary hereunder
shall be an additional obligation of Beneficlary secured by this Trust Deed. Unless Grantor and Beneficiery agree otherwise, all such amounts shali be
payable immadiately by Granter upsn notice from Beneficiany.to Grantor, - and may bear intersst from the date of disbursement by Beneficiary at the
iesssr of the rate stated in the note or the highest rate permissible by applicanle law. Nothing contained in this paragraph shal! require Beneficiary to
incur any expense or taks any action whatsoevaer. ’ S

It is mutually agreed that:

7. Any d of d ges in connection with any condemnation for public use of or injury to said property or any part thereof is heraby assigned and
shall be paid to beneficiary who may apply or release such monies received Ly it in the same manner and with the same effect as above provided for
dispeosition of procs«ds of fire or other insurance.

Beliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN-WAY KLAMATH: FALLS*f OREGON“'97603 PHONE:- 541-885-9991
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dhe ﬂﬁg@mom;t%g@e%n@emen or by gant, and without fagard to-the acy of any security {or the indsb ed, enter upon
and iake pcss¥ssiolt of the prop W’ériany part.of i, and th’at’ﬁﬁv‘ert!arﬁfn Upor and'taking pessession of the property shall not cure or waive any
d@f?l;l!! or notice of gg@u!t or invalidate any act done pursuant to such notice.

8. Upon any default by grantor or ifall or anyémfgfihs ropery’is S0kl @m%d, y-granter without beneficiary’s gn}gagpp?naﬁwy may
Lo ke Sl irs

. "'Upon default by graniorin payment of any indebtodness secured or I his performance of ‘any agresmant, the beneficiary may declare all sums
secured immadiately due and payable. in such event beneficiary at its election may procsed toforeciose this trust dsed in equity in the manner
provided by law for mortgage foreclosures or diract the trustse to foreclose this trust deed by adveitisément and sale. ‘in the ial%er event tho beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisty the
obligations secured hereby and proceed to foraclose this trust doed in a manner provided by law.

10. if after default and prior to the time und date set by trustes for the frustee’s sale, the granter or ather person pays the entire amount then due
under the terms of the trust deed and the obligation secured thareby, the grantor or other psrgon making such payment shall also pay to the
bensficiary all the costs and expenses aciually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonatls attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highast bidder for cash payable at the time of eala. Trustee shall dsiiver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powaers provided, trustee shall apply the praceeds of saie to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fses of the trustee's attorney, (2) the obligaticns secured by this trust deed, (3) to all parsons
having recorded fiens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, fo the grantor c7 to his successor in interast entitled to such surplus.

14. For any reason permiited by law, the beneficiary may from time to time appoint & st F OF 5L s to any trustee named herein or to any
successor trustes appointed hereunder. Upon such appointment, and without convayance to the succassor trustes, the latter shall be vested with all
title, powers and duties confsrred upon any trustee herain named of appg!qted hereunder.

The grantor covenants-and agrees to and with the bsﬁeﬁdmy and those claiming under him, that he is lawully seized in fee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same againat all persons
whomsoever. ’

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. .

This deed applies to, inures to tha benefit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors, succassors and
assigns. The term beneficiary shall mean the holder and owner, including pladgse, of the note secursd hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context 5o requires, the masculine gerder includos the feminine and the neuter, and the singular
number includes the plural. )

IN WITNESS WHEREOF, the grantor has hereunto sst his hand and seal the day and year first above written.

e Qﬂf\"‘u N0, %nx VAN
Grantor ~
(fANICE SUE MOORE

Witnoss

Grantor

OFFICIAL SEAL
JANMES A. SOVILES
NOTARY PUBLIC-OCREGON
BXS COMMISSION NO. 052568
AY COMIZISSION EXFIRES MAR. 28, 2000

STATE OF OREGON

County of _KLAMATH _ ,
Pe;is‘onauyappea;gg'g;;eabove._, od Jaw\'ce__ Sue W\OO\‘Q and

acknowledged the fotagoing instrument 1o be A }"!.e—"’- _ voluntary act and deed.

Befole ma: Q 1. d . _My,commiseion axpiras:_ngf 2500

Notary Public

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AMERITITLE the 26TH day
of JUNE AD. 19_98 at _11l:44 . o'clock A_M., and duly recorded in Vol. __ M98 R
of MORTGAGES onPage __22394

: ~Bernetha G :sc':h, County Clerk
FEE $15.00 By z

Do not fose o7 deatroy this Trust Dead OR THE NOTE vhkch it




