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TRUST DEED

TH{SQ mug%zg,é mZ:;e on day AL of 1958 , between
SUSAN WHITCOMB, an individual , as Grantor,
REY TITLE COMPANY, am Oregon Cozporation , as Trustee, and
MICHELE D'BLICIO and SANDRA J. D'BLICIO, husbanrd and wife, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  XLAMATH County, Orxegon, described as:

A RSN 5 RO R DRI
LOTS 16 AND 17 IN B + TRACT 1060, ACCORDING TO THE OFFICIAL
FLAT THEREOF ON FILE IN THE OFFICES OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and ?ppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in
connection with theogropeny. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FOUR THOUSAND** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, payable to beneficiary or crder and made payable by grantor, the
final pz(?'mem of principal and interest hereof, if not sconer paid, to be due angc?ayable June ’).(ﬁn 2001 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, a(temgt te., or actually sell, convey, or assign all (or any part) of the
pr(tagerty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then
at the beneficiary's option*, all obligations secured by this instrument, irrespective of the manurity dates expressed therein, or herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale,
conveyarnce or assignment.

To protect the security of this trust deed, grantor agrees: » .

1. To protect, preserve and maintain said property in good condition and repair; naot to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the ‘gropenv; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Codé as the beneficiary may require
and to pay for filing same in the proper émblxc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcmlxiy.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the pm&erty against loss or damage
by fire and such other hazards as the beneficiary may from time to time rc?uire, in an amouat not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy ma{) be ?pphed by
beneficiary upon any indebtedness secured hereby and in such order ac beneficiary may determine, or at option of beneficiary the
entire amount so collected, or aay part thereof, may be released to grantor. Such application cr release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursvant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said tglroperty before any part of such taxes, assessments and other charges become past due or delinquent
and promptlf' deliver receipts therefor to beneficiary; should the égamor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
muke such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenans hereof and for
such payments, with interest as aforesaid, the [ﬁ:rope\jty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and ali such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as weli as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any actien or %roceedmg én_lrportmg to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any l_;uclgemem or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appeal.

It is mutually agreed that: )

8. In the event that any postion or ali of the &roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it st elects, to require that all or any portion of the monies payable as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 17013 regulates and may prohibit exercise of this option. )
**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent irn complete detail.
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in‘excess of the amount required to pay all reasonable costs,: enses and attorney's:fees necessarily paid or incurred by grantor in such
’gomcqedings, _shall “be paid to bengﬁciary and applied by ?itpﬁmt u&an any such reasonable costs apﬁd expenses and’ attomey's fees,
Ooth in the trial and apgeﬂate courts, necessarily paid or incurred by neﬁclta;z IR such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instrurents as shall be
necessary in obtaining such compersation, prompily upoa beneficiary's Tequest. .
9. Atany time and from tigie to time upon wriiten request of b.eneﬁma.lx, bayment of its fees and presentation of this deed and the
i for cancellation), without affecting the liability o any person for the payment of
i tm SEnt | ng of any map or plat of said broperty; (b) join in lgmnting ang €asement or
creating any restriction theréon; '(c) join in any subordination or other agreement affecting this déed or the lien or ¢ arge thereof;
(d) reconvgi'l, without warranty,” all or anty part of the pr(t)_perty. The grantee in an}/ feconveyance may be described as the "person or
%ersons Ieg y entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof,
Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5. .
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of y ereby secured, enter upon and
take possession of said pr g ) f, in i the” rents, issues and profits,
g those past due an, paid, and agply the same, less costs and expenses i ion, including reasonable
§ fees upon any indebtedness secured hereby, and in such order as benefici ine.
€ entering upon and taking possession of said propeity, the collection of sug] rents, issues and profits, or the proceeds of fire
i or damage of the property, and the applicatien or release thereof
ereunder or invali to such notice,

agreemen: hereunder, time

being of the essence wi respect to such gaymen i secured herzby immedjate-
?, due and payable. In such event the fi { i in equity as a mortga-2 or
irect the trustee to foreclose this trust deed other right 1 remedy,
either at law or in equity, which the bene have. | ia y advertisement and sale,
the beneficiary or the trus E 1 ection to sell the property
lo satisfy the obligati 1 1 3 ce thereof as then required

trustee conducts the sale, the
consists of a failure to pay, w amount due at the
time of the cure other Lgan suc i defa . ult that is capable of being
cured may be cured by tenderin . In any in addition to curing the
default or defaults, the erson ¢ i i i i
otl)ligation of the trust de

deliver to the purchaser
ty, express or implied.
Any person, exc uding the trustee,

ceeds of sale to ayment of (1) the
expenses of sale, including the comlpensanon of the trustee and a reasonable charlﬁe ttg' trustee’s attorney, (25) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to dhe the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surpius. .

16. Beneficiary may from time to time appoint a SUCCESSOr O SUCcessors to any trustee named herein or to an SUCCessor trustee
apFointed hereunder. Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vesied with all
title, powers and duties conferred uron any trustee herein named or appoint - Each such appointment and substitution
shall be made by writen instrument executed b beneficiary, which, wi ! i mortgage records of the co i
in which the property is situated, shall be conefy proof of prc(){)er appointment of the s ! X .

17. Trustee accepts this trust when this deed, duly executed an, acknowledged is made z public record as provided by iaw. Trustee is
not cbligated 10 notify a;?' gany hereto of pending sale under any other deed of trust or of any action or proceeding in” which grantor,
beneficiary or trustee shaff be 2 barty unless such action or proceeding is brought by trustee, L )

The grantor covenants and agrees o and with the beneficiary an the beneficiary's suceessor in Interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will Warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note ard this trust deed are:
a) primarily for grantor's personal, family, or household py NOTICE: Line out the warranty that does not apply]
B ONC e RIAN N 3G, X3 (RN O D5 DV O SO 051 240 iR R g
applies to, inures to the benefit of and binds alf parties hereto, their heirs, le%
personal representatives, Successors, and assigns. The term beneficary shall mean the ho
contract secured hereby, Or not named as a beneficiary herein. .

In construing this trust R d that the grantor, [rustee, and/or beneficiary may each be more than one person; that if
the context so requires, the s} ar shail be taken to mean and include the piural and that generally %mmmatical changes shall be
made, assumed and implied to make the provisicns hereof a ply equally to corporations and'to individuals, .

IN WITNESS OF, said grantor has executed this ingrument the day and year first above written. .v"L

g{?; 5“5@5% (_x_)\f\.j'(ié-»nb)
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STATE OF eggao'n County of S Hod blS h
k'x_mwfe ge

This instrument was ac efore me on

By_SUSAN WHITCOMR

STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of First American Title the 26th day
of June AD, 1998 at__2:08 oclock__ P M., and duly recorded in Vol. M8 .
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of Mortgages on Page .
Bernetha G. Letsch, Ceunty Clerk
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