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Associates Heusing Finsnce, LLe

{Company Name]

[Name of Natural Person}

P.0O. Box 1489
[Street Address]
Clackamas, OR 97015-1489

[City, State ZIP}

Until A Change Is Requested, All Tax Statements
Shall Be Sent To The Following Address:

[Street Address]

[City, State ZIP]

paco Above This for Recording Data}
A CRBDIT LINE DEED OF TRUST

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on duns 1 . 1998 . The grantor is
Lydel D. Neer, a single persan

AL te OAL U TIAS

("Borrower”). Thetrusteeis Aspen Title & Escrow
525 Main Street, Klamath Falls , OR 97601 ("Trustee"). The beneficiary is
Associates Housing Finance, LIC .
which is organized and existing under the laws of the State of Delaware . and whose address is
P.O. Box 1489, Clackamas, OR 97015-1489 :
("Lender"). Borrower owes Lender the principal sum of
ninety nine thousand four hundred forty six and 54/100ths
Dollars (U.S. $ 99,446 .54 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on Noverber S ,
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
ions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in Klamath County, Oregon:

Lot 8, Block 16, FIRST ADDITICN TO KLIAMATH RIVER ACRES, in the County of
Klamath, State of Oregon.

i}

Initiats: L8/

Oregon Deed of Trust-Single Family-Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3038 ¢9/90

THE COMPLIANCE SOURCE, INC, (page 1 of 7 pages)

Te Order Call: (972) 980-2178-Fax (972) 392-2891 148310BLLS o2
www.camplisncesource. com

Ab




zoss3 LV

“which has the address of ' 233 Rivers Edge Road
[Strect]
Klamath Fallg , Oregon 97601 ("Property Address™;
[City] [Zip Codo)

hereafter erected on the property, and all easements, appurtenances, and fixtures
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
ty [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant snd convey
the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrow:

insurance premiums. These items are called "Escrow Hems." Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for g federally related mortgage loan may require for Borrower's escrow account under the federal Rea] Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If'so, Lender may, at any time, collect and hold F unds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable jaw,

The Funds shall be held in an institution w] i i 1 or entity (including Lender,

i crow ltems. Lender may not

e Escrow Items, unless Lender

pplicable law permits Lender to make such a charge. However, Lender may require Borrower to

pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable jaw

provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower

&ny interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender

shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the F unds and the purpose for which
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable luw, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve morithly payments, at Lender's soje
discretion.

Il promptly refund to Borrower any Funds held by
isiti , shall apply

provides otherwise, all payments received by Lender under paragraphs | and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2: third, to interest due:
fourth, to principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time directly to the person owed payment.

ptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.
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this Security Instrument. If Lender determines that any
trument, Lender may give Barrower a notice identifying
above within 10 days of the giving of notice.

ge described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ajl receipts of paid premiums and
renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thep due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier hes offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
Instrument and shall continue to occupy the Property as Bomower's principal residence for at least one year
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenua
beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comnmit waste
on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's

o provide Lender with
but not limited to, representations concerning
Borrower's cocuparicy of the Property as a principal residence. i i on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower a e fee title shall not merge unless Lender agrees
to the merger in writing,
7. Protection of Lender's Rights in the
Security Instrument, or there is g

is paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the losn securad by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
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Unless Lender and Borrower otherwise agree in writing, any application of principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and

Several Liability; Co-signers. The covenants and agreements of this Security
and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be Joint and several, Any i
(a) is co-signing this Security Instrument only to mortgage,

tis subject to a law which sets maximum loan charges, and that
to be collected in connection with the loan exceed the permitted
ed limit; and (b) any sums

reducing the principal owed under the Note or by
treated as u partial prepayment without 4ny prep

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed to have been given
to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with apphicable faw,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of

17. Transfer of the Property or a Benefici
or transferred (or if & beneficial interest in Borrower
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(2) pays Lender all sums which then would
had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presen
Substances on or in the Property. Borrower shall not do, nor allow anyone else to d
any Environmental Law. The preceding two sentences shall

Borrower shall promptly give Lender written i igati i ,
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that an i
any Hazardous Substance affecting the Property js necessary, Borrower shall promptly take ail necessary remedial ections in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notiee to Borrower prior to acceleration following Borrower's breach of
celeration under paragraph 17 unless applicable law
he defauli; (b) the action required o cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on ar before the date specified in the notice may result in acceleration of the sums secured by this Security Instrament and sale of
the Property. The notice shall further inform Borrower of the right te reinstate after acceleratio
action to assert the non-existence of n default or any other defense of Borrower to acceleration and
on or before the date specified in the notice, Lender at its
Security Instrument without further
law. Lender shall be entitled to co
but not limited to, reasonable attorneys
if Lender invokes the power of sale, Lender shall exccute er cause Trustee to execute 3 weitten notice ef the eccurrence of
an event of default and of Lender's election to cause the Property to be sald and shall cause such netice te be recorded in each
county In which any part of the Property Is located. Lender or Trustee shall give notice of sale in the manner prescribed by
appiicable law to Borrower and to othe s i ired by applicable law, Trustee,
without demand on Borrower,
terms designated in the notice
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| Leo8?
all or any parcel of the Property by public annonncement at the time and place of any previously scheduled sale. Lender or jts
designee may purchase the Property at any sale,

Trustes shali deliver to the purchaser Trustee's deed sonveying the Property without any covenart or warranty, expressed
or implied, The recitals in the Trustee's deed shall be prima facte evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inclading, but not limited fo, reasonable
Trustee's and attorneys’ fees; (b) to 21l sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrurent, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persons shall pay sny recordation
costs. Lender may charge such person or persons & fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under applicable law,

23. Substitute Trustee. Lender may from timne to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys' Fees. Asused in this Security Instrument and in the Note, "attorneys' fees” shall include any atterneys' fees awarded
by an appellate court. and in any bankruptcy or arbitration proceeding.

25. Ridery to this Security Instrument. Ifore or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)].

3 Adjustable Rate Rider O Condominium Rider [ 1-4 Family Rider

[J Graduated Payment Rider [J Planned Unit Development Rider {J Biweekly Payment Rider

] Balioon Rider [0 Rate Improvement Rider [J Second Home Rider

Other(s) [specify] Manufactured Housing Unit Rider & Construction Loan Addencum

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

ﬂ./wc/

(Seal)

-Borrower

(Seal)

-Borrowsr
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[Spaoo Below This Line For Adimowledgment]

State of Oregon

County of

§
§
§

Klamath

The foregoing instrument was acknowledged before me this ~ 29th day of May, 1998
Lydel D. Neer

, [date] by

/ [name ofpym aclnoyledged].
N g {\ \ M / '
NOTARY | PO BNER o T A4 N ~

OSSN

ON NO., 053021
EXP|

ON EXPIRES APP. 10, Notary Public, State of Oregon

MyCommissionExpims: ZQF 2( |‘ l - L@_ZIZC\

Oregen Deed of Trast-Single Family.
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(TO BE RECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing Finance, LIC

BORROWER: Lydel D. Neer %

PROPERTY: 29233 Ri Road A
Klamath Falls R 97601

CONSTRUCTION LOAN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manufactured Housing Unit)

THIS CONSTRUCTIONLOCANADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Security Deed or Trust Indenture (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower")to secure Borrower'sNote to Lender of the same date ("Note™)and covering the
Property described in the Security Instrument ("Property”). If the Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender'srights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreements in this Addendum will no
longer have any force and effect.

AMENDED AND ADDITIONALCOVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions
of the Construction Loan Agreement ("LoanAgreement”)between Borrowerand Lender, which is incorporated
herein by this reference and made a part of this Security Instrumeni. The Loan Agreement provides for the
construction of certain Improvements ("Improvements”)on the Property. All advances made by Lender pursuant
to the Leoan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,
and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the performence of all covenants required by the Lender in the Loan Agreement.
Upon the failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the loan documents and secured
hereby shall at the option of the Lender, oecome due and payable.

Future Advances. This Secunty Instrument shall secure in addition to the sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Berrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3 Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Security Instrument, up to the principal amount of the Note and
any fuiure advances, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Neie, uniess the collection from Borrswer
of interest at such rate would be contzary to applicable law, ip which event such amounts shall bear interest at
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the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payment therefor.

. Assignment of Rights or Clalms. From time to time as Lender deems NECessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

Breach by Borrower. In case of breach by Borrewer of the covenants and conditions of the

Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
dies provided in the Loan Agreement, or (b) may accelerate the sums secured by this Security
invoke any of those remedies provided for in this Security Instrument, or (c) may do both
to exercise any of its rights and remedies at any one time does not mean a waiver,

. Termination of Loan Agreement upon Amortization. After completion of all construction,
disbursement of all loan proceeds and the commencement of amortization of the Note, the terms of the Loan
Agreement shall be null and void, and there shall be no claim or defense arising out of or in connection with
the Loan Agreement against the obligations of the Note and this Security Instrument.

7 Property. The property covered by this Security Instrument includes the property described

n this Security Instrument, together with the following, all of which are referred 1o as the
"Property.” The portion of the Property described below which constitutes real property is sometimes referred
to as the "RealProperty”. The portion of the Property which constitutes personal property is sometimes referred
to as the "Personal Property, “listed as follows:

The Marufactured Housing Unit and any and all buildings, improvements (provided in the Loan
Agreement or otherwise), and tenements now or hereafter erected on the Property; any and all heretofore and
hereafter vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents (subject
however to any assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and profits, water,
water rights and water stock appurtenant to the Property (to the extent they are included in Borrower’s fee
simple title): any and all fixtures, machinery, equipment, building materials, appiiances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the Property
and all replacements and accessions of them, including, but not limited to those for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; security and access control apparats; plumbing
and plumbing fixtures; refrigerating, i ; , floor coverings and interior and
exterior window treatments; furniture inets; interi i nkler plant and lawn maintenance
equipment; fire prevention and extingunishing apparatus and equipment, water tanks, swimming pool, compressor,
vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and landscaping; any and all plans
and specifications for development of or construction of Improvements upon the Property; any and all contracts
and subcontracts relating to the Property; any and all accouats, contract rights, instruments, documents, general
intangibles, and chattel paper arising from or by virtue of any transactions related to the Property; any and all
permits, licenses, franchises, certifications, and other rights and privileges obtained in connection wiih the
Property, any and all products and proceeds arising from or by virtue of the sale, lease, or other disposition: of
any of the Property; any and all proceeds payable or to be payable under each policy of insurance relating to
the Property; any and ail proceeds arising from the taking of ali or part of the Property for any pubiic or quasi-
public use under any iaw, or by right of eminen: domain, or by private or other purchase in lLien thereof; all
building permits, certificates of occupancy, certificates of compliance, any right to use utilities of any kind
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating ¢o any part
of the Property or the Improvements, fixtures and equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere in this Security Instrument.

8. Security Agreement and Financing Statement. This Security Instrument shall be a security
agrecment granting Lender a first and prior security interest in all of Borrower’s right, title and interest in, to
and under the Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting 3 lien upon and against the Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trus j

trustec on Lender's behalf, shall have all the
Pmpert'y afforded to a "Secured Party" i

dy, preservation, use or
real and/or personai,
ts of Lender under this

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
f this Security Instrument in order that such copies may be used as a financing statement under the
e State laws. Lender’ssigrature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a tinancing
statemexnt.
9. Completion. Lender shall no letion of the Improvements, and shall
not in any way be considered a guarantor of ln the event the Improvements are
i i i , and it is determined for whatever
ien, the : i or its loan amount, less the amount
reasonably necessary to complete the Improvements, or in such event Lender, at its optior, shall have the right
to complete the Improvements, and the lien shall be vaiid for the loan amount.
10. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent Jurisdiction, then such invalid, iliegal or unenforceable provisio,
severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceabie
provision is not a part of this Security Instrument.
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Addresses.
The name and address of the Borrower is:

Lydel D. Neer

29233 Rivers Read [~ A/
Klamath Falls, 97601
The name and address of the Lender/Secured Party is:

Asscciates Housing Finance, LIC

P.0. Bax 1489
Clackamas, OR 97015-1489

12, This Security Instrument is a "construction mortgage.”

Executed under seal this 29th day of May

%@Mﬁ WM/ (Seal)

Ly@ll D. Neer -Borrower
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{Attach to Security Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE/ DEED OF TRUST / TRUST INDENTURE
{(Manufactured Housing Unit to Become Affixed)

This Rider is made this 1st day of June, 1998 , and is incorporated into
and shall be deemed to amend and supplement the Morigage/Deed of Trust/Trust Indenture (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Associates Housing Finance, LIC

(the "Note Holder")
of the same date (the "Note")and covering the property described in the Security Instrument and located at:

29233 Rivers Edge Road, Klamath Falls, OR 97601(
Property Address]

Together with the Manufactured Housing Unit described as follows which shall be a part of the real property:
Make: Champion
Model:
Year: 1998
Serial Number(s):
Width & Length: 27x56

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
further covenant and agree as follows, for themselves, their heirs and assigns and Note Holder:

A, Praperty:

Property, as the term is defined herein, shall also encompass the Manufactured Housing Unit described
above, affixed to the real property legally described herein.

Additional Covenants of Borrower(s):

(=) Borrower(s) covenant and agree that they will comply with all State and local laws and
regulations regarding the affixation of the Manufactared Housing Unit to the real property
described herein including, but not limited to, surrendering the Certificate of Title (if required)
and obtaining the requisite governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real property under State and local law.
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That the Manufactured Housing Unit described above shall be, at all times, and for all
purposes, permanently affixed to and part of the real property legally described herein and shall
pot be removed from said property.

Borrower(s) covenant that affixing the Manufactured Housing Unit to the real property legally
described bercin does not violate any zoning laws or other local requireinents applicable to
manufactured homes.

In the event state or local law does not provide for a surrender of title, Borrower grants Lender
a security interest in the Manufactured Housing Unit and shall execute such documents 2s
Lender may request to evidence Lender’s security interest therein.

By signing this, Borrower(s) agres to all of the above.

5@% ﬁ% )/7 2 (sea)

L)@él D. Neer -Borrower

(Seal)

-Borrower
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ASPEN TITLE the 26TH

of _ JUNE AD,1998 _a_ 3:4L _ o'clock __P___M., and duly recorded in Vol. M98 i

of ___ MORTGAGES on Page 22582 .

Bemetha G. Letsch, County Clerk
FEE  $70.00 By_,&mm,_&w e




