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7662 SW Mohawk
Tualatin, OR 97062
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criEasoRR Al LINE OF CREDIT DEED OF TRUST

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security instrument) is...JIunE.24...1998
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: MARK 2. HUFFHMAN and MARY . HUFFUAN
3440 QUARRY ST - TS
KLAMATH FALLS, OR 97601

- If checked, refer to the attachied Addendum incorporated. herein, for additional Grantors, their
signatures and acknowledgments. ESSTORNS

TRUSTEE: - Nancy L. Psterson

LENDER; = GREEN TREE FINAECIAL SERVICTNG. CORPORATION
7662 SW MOHAWK , TUALATIN, OR 97062

CORVEYANCE.  For good and valuabie consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property: T

SEE ATTACHED ADDEHDUM

The property is located In mMAI'ﬂ

(Address) " ‘ @if Code)

To%ethier.,,with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparlan rights, ditches, and. water stock .and all existing and future improvements,
structures,. fixtures, and replacements that. may now, or at any time in the future, be part of the real
estate described above (all referred to as "Proparty”).
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©1828 Bankors Systwem, tne.. 52 Do, KN {1-800-307-2381) Form GTH-MYSLAZOR 1112303 GT-15-38-080 (13/94) {rege 1 of 6)




3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed § 4804126 . This limitation of amount does not
incdlude Interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security instrument.

SECURED DEBET AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), uaranty(s) or ather evidence
of debt described below and all their extensions, renewals, modifications  or substitutions. (When

referencing the debts below It is suggested that you incluge items such as borrowers' names, note
amounts, interest rates, maturity dates, tc.)

-

& Universal Wote or Memufactured Home' Retail Installment Contract and Security Agreement
executad by Buyers/Borrowers.

ahove obligation is due and payable on 240 wonths after fimal disbursemesnt, if not paid earlier.
the date

8. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other avidence of debt executed by Grantor in favor of
Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each GCrantor
agrees that this Security Instrument will secure all futire advances and future obligations that are
given to or incurred by any ong or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though ali or
part may not yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any.deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuringd preserving or

otherwise protecting the Property and its value and any other sums advanced and expenses
Incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

WARRANTY QOF TITLE Grantor warrants that Grantor 1s or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevacably grant, convey and sel! the Property to
Trustee, in trust, with power of sale. Grantor also warrants that the Property is unencumbered, except
for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mongage,h deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with all covenants.
8. To promptly deliver to Lender any notices that Grantor receives from the hoider.

C. Not to allow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to Lender coples of ail rotices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend titie to the Property ‘against any claims that would impair the
lien of this. Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have agalnst parties who supply labor or materials to maintain or
improve the Property. : o
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9. DUE DN SALE OR ENCUMBRAMNCE. Lender may, at its o
it Debzeme.bef;immedla:e!ye;dues:ande ayable: upon.th
encumbrance, transfer or sale of the Property, Th
federal jaw ;112 C.FR. 591), as applicable. This covenar ith
- effect until-the Secured Debt is pa mfu!!:andthls.-Secunw Instrument is released.
10. PROPERTY CONDITION, - ALTERATIONS- AND INSPECTION. Grantor will keep the Property in good
condltion and make all repairs. that are reasonably ‘necessary. . Grantor shall not commit or allow any
waste, impalrment, or deterioration of the Property. Grantor will keep th Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially
chanFe without Lender's prior” written consent. Grantor will not permit any change in any license,
restrictive covenant or easament without Lender's prior written consent. Crantor will notify Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the operty.

Lender or Lender's agents may, at Lender's option, enter_the Property at an reasonable time for the
purpose of inspecting the Property. Lender shall” give Grantor notice at the time of or before an
inspection Spetlfymg a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's Benefit and Grantor will in no way rely on Lender's inspection.

1. AUTHORITY TO PERFORM. If Grantor fails to

this Security Instrument, Lender may, wi J ) be performed. Grantor

appoints Lender attorney in fa ¥ anY amount necessary for
rf X i b igation to perform, and
nder’s failure to pe i fr ing any of Lender's other rights under

the law or this Security Instrument, on the Propérty is discontinuad _Or not carried on

in a reasonable manner, Lender may take ail steps necessary to protect Lender's security interest in the

Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Grantor Irrevocably ggant_s conveys and selis to Trustee, in trust
for the benefit of Lender, as additional security all tne right, title and interest in and to any and all
existing or future ieases, subleases, and any other written or verbal agreements for the use and
occu?ancy of any hpomon of the ProFerty including any extensions renewals, modifications or
substitutions of sug; agreements (all referred to as "l eases” and rents, Issues and profits (all referred
to as "Rents"). Grantor will promptly provide iender with true and correct cogies of all eXIStIT:? and
future Leases. Crantor may collect, receive, enjoy and use the Rents so long as Grantor is not in defauit
under the terms of this Security Instrument.

Crantor agrees that this assianment
instrument. Grantor agrees that this as
takes affirmative

occur
Renits di

nds. Any amounts collected will be
applied as provided in th i 2 ts that no default exists under the
Leases or any applicable ja law. to maintain and require any tenant to
comply with the terms of th

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. G{am:or agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. if the Property indudes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
caovenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment

en due. Grantor wiii be in default If a breach occurs under the terms of this Security Instrument or

any other document executed for the dourpose of creatjn%. Securing or guarantying the Secured Debt. A

good faith belief by Lender that Lender at any time is insacure with fespect to any person or entity

obligated on the Secured Debt or that the ?rospec: of any payment or the value of the Propenty is
impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law wilf require Lender to provide Grantor
with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to thase limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in 2 manner provided by law if Gra, It

At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal

shali become immediate due and payzble after giving notice if ra ulred. by law, upon the occurrence
of a default or anytime 't¥|ereafter. lg gdditfon,-"l;engder %hall be entltﬁed to eSY the rer%edles provided by
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krty' rity. Instru ? d any ‘reﬁatéd'-dor.uments, including

el g CSAI LI PR =
1erms -of the: Secured ‘Debt;: thi
ms’tation; the power to sell the Pm

' " IF there is E}(féfaﬁ!t} Triistee shaH, in'r‘;&di}t“iaﬁ%td any: btﬁé?:apéfmi&éd remed'Y, at the request of ¢the
bl

i
f

Lender, advertise and sejl the Property as a whole or jn Separate parcels at public auction to the highest
bidder 4, cash‘and.convey ahsolut@ztitie‘ﬁ?[ and clear g iright: title and Interest of Grantor at such
stee des!gnates,; Trustee: sh%lé gév"e faotice ‘of sale including the tme, terms and

S

de%criplﬂcn of the.Propeny to d as required by the applicable law in effect ar
osed sale. :

Upon sale of the Praope and to the extent not prohibited by law, Trustee shal Make and deliver a
deed to the Property sold which conveys absolute title to h d after first paying all fees,
charges ang costs, shall pay to Lender al| moneys a , taxes, Insurance, liens,
assessments and prior encumbrar;ces and interest the B h principal and interest on the

Ted Depbt, Paying the surplus, if any, to Grantor, Lender imay ?urchase the Property. The recitals in
any deed of conveyance shall be prima facle evidence of the facts set forth therein,

Is_entitled to alf remedies

: By Lender of any sum in

?ayment Or partial pay d Debt aft | is due or js accelerated "or after

oreclosure proceedin ( walver of Lender's right to require complete cure

of any existing defy not exercisnrbg any remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event efault if it continues or happens again,

16, EXPENSES: ADVANCES
p':iohibitsg’ by

l Or proftecting
include, but is not liry
ument. shall remain
se.

17 ENVIRONMENT AJ LAWS AnD HAZARDO! TANC this section, (1) Environmental
W means, without limitation, Response Compensanon. and
Liability Act (CERCLA, 42 U.S.C. 9607 ef 2 laws, reﬁulatzons,
i . COUrt ordere ublic health;
safety, welfare, eny| : d ; ) H S ans any toxic,
radicactive or k , D which h, characteristics which
render the syhs dan? petentia pi h, safety, welfare or
environment. The erm inc udes, without limitasi y i "hazardouys Mmaterial,"
“toxic substancas,” "hazardoys waste” or "h i Law.

Crantor represents, warranes and agrees that:

A. Exce eviously disclosed and acknowledged in writing to Lender, no Hazardoys Substance js
» Stored or relezsed N or in the Property, This frestriction dgeg not app!g to small
of Hazardous Substances thag are generally fecognized to he appropriate for the normal

Use and maintenance of the Property.

8. Except as Previously disclpsed and acknowiedged In writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicabie Environmentaj Law.

C. Crantor shall immediately notify Lender if & release or threatened refease of 5 Hazardoys
Substance eccurs on, under or about the Property or there is a violation of any Environmentaj Law
concerning the Property, In such an event, Grantor shall take ali necessary remedis) action in
accordance with any Environmenta) Law.

ugh condemnation, eminent

in Grantor's name in any of the

R ntor assigns to Lender the proceeds of an‘y award or claim for

a condemnation o other taking of aj) Or any part of the Property. Such
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proceeds shall be considered payments and will be applied as

- L assigiment of proceedslis subject to th terims -ofany-priorim
-enotheriien document.: @ .0 o - SRR LA R

18. INSURANCE. Grantor shall keep pro by fire, flood, theft and other hazards and
Tisks reasonabiy associated CFroperty-.due - ¢ type and location. This insuranee shall pe
maintained in the amounts a quires. The insurance Carrier providing the
Insurance shall be chosen by der* proval, which shall not be unreasonably

] - If Grantor fails to m i above, Lender may, at Lender's option,

’ coverage to protect L i i e Property according to the terms cf this Security
nstrument,

be acceptable to Lender and skajl include 2
e.’ Grantor shall immediately noti

Unless otherwise agreed in writin%eall insurance proceeds shall be applied to the restoration of repair
of the Property or to the Secured bt, whether or hot then due, at tender's o!mon. Any application of
Procesds to principal shaij not extend or post‘oone the due date of the scheduied payment nor change
tne amount of any payment. Any excess will be paid to the Crantor. If the Property is acquired
Lender, Grantor's right to any insurance policies and proceeds resuiting from damage to the Prope
before the acquisition shail pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20, ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a Separate agreement, Crantor
will not be required to Pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
ement or in sary. Grantor agrees to s n,

any financial stat formation Lender may deem reasonably neces

defiver, and fila any additional decuments ar_certifications that Lender may consider necessary to
perfact, continue, and preserve Grantor's cbligations under this Security Instrument and Lender's lien
status on the Property,

22. JOINT AND INDIVIDUAL
under this_Securl

Grantor, Grantor
against Grantor
V] bi . ig i limited to, any
anti-deficiency or one. . d i urity Instrument
may extend, modif i i ty Instrument or an evidence of
debt withoyt Crantor's L i Grantor from the terms of this Secyri
fistrument. The duties an shall bind and benefit the successors
and assigns of Grantor and

ap !ica%ﬁe law will n

writien agreement,

that section wiil be

Instrument. Whenever used, t

<aptions and headings of the s ence
d to interpret or define ime is of th

Security Instrument,

24. SUCCESSOR TRUSTEE Lender, at Lender's oFtion. max from time to time remove Trustee and appoint
a SUCCesSOor trustee without any other formality than the designation in writing. The successor trustee,
without Conveyance of the Property, shali Succeed to all the title, powsr and duties conferred upon
Trustee by this Security Instrument and applicable law.
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ess  atherwise -requir :notice; shall ba.given delivering it or by mailing it by

st elass mail to the apprépriate’ ddress on page 1 of this Security: Instrument, or to any other

address designated in writing. Notice to one grantor will be deemed to be notice to all grantors,

26. WAIVERS. -Except to the extent prohibited by faw, Grantor waives all appraisement and homestead
exemption rights relating to the Property.

27. GTHER TERMS, If checked, the followiﬁg are applicable to this Security Instrument:

Lina of Credit. The Secured Debt Includes a revolving line of credit provision, Although the Secured
Debt may be reduced to a zero balance, this Securlty Instrument will remain in effect until released,

..... Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.
Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument

suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into

and supplement and amend the terms of this Security Instrument, [Check all applicable items]
Condominium Rider Pianned Unit Development Rider Other

Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants_contained in this Security
instrument and in any attachments. Crantor also acknowiedges receipt of a copy of this Security Instrument
on the date stated on page 1.

- 7 o H . h
it ol A 2> L G u{//mow

('.“:lgnature)

ACKNOWLEDGMENT:

Cingividuai)

AHONDA K. OLIVER
NOTARY PUBLIC-OREGON
OOMSSION'NQ.~05,3021 "

REQUEST FOR RECONVEYANCE

{Not to be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb

.directed to cancei this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, ali
the estate now held by you under this Deed of Trust to the persen or persons legally entitled thereto.

Y’gﬁ%‘fia“i!““gﬁ; g Ssyreesnng ( Date )
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All of the Property located at 3440 QUARRY ST
Gity/Town/Viilage of KLAMATH FALLS s County of KLAMATH
which the Borrcwer has an ownership, leasehold or other legel interest,
particularly described on the schedule tirled
bherete as Exhibic 4, together with a security

» in the
s State of _OR , in
This property is more
"Additional Property Description” which is attachad
interest in that certain 199¢ , 44 x 26

mobile homs, serial numbar ORFLT48850236-7W13
———




Block 22, CHELSEA ADDITION, 1N THE COUNTY oF KLAMATH, STATE oF

CODE 1 map 3809-194p TL 3501

STATE OF GREGON: COUNTY

OF KLAMATH - S8,

Filed for record g Tequest of SZ’E N_TITLE
of ____ JUNE

day
AD, 19 98 3:42 ocleck P M., and duly recorded in Vol

— JUNE ——_at_3:42 - —H98
of MORTGAGES on Page _ 22598

FEE $40.00

Bemnetha (3. Letsch, County Clerk
By W




