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GTs3s0%0 Q1Y LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Secutity Instrument) is
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:  SCOTT 5. HAWSEM
34422 SUKDANCE DR
KLABATE FALLS, OR 97601

e | u_:hecke'd. vefer to the attached ;‘Ad'dahdum incorporated herein, for additiona! Grantors, their
signatures and acknowiedgments.

TRUSTEE: Rancy L. Peterson

LENDER: GREER TREE FINANGIAL SERVICING CORPORATIOR
7662 SW MOBAWK , TUALATIN, OR 97062

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowdedged, and to secure the Secured Debt (defined below) and Grantor's performance under_this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the faliowing described property: :

SEE ATTACHED ADDERDUX

\_\\' 34422  SUNDANCE DR.........covemmennscnanions v JKLAMATH BALLS . .oicscimrsnnnsssenssinssinns o
3 (Addrass) {City) @iP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ail
water and  riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacernents’ that may -now, or at any time in the future, be part of the real
estate described above (all referred to as “Property").

OPEGCN - DEED OF TAVRT OT FCRFIIAR, FHAMG, FHA CRVA U5
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3. MAXIMUM OBLIGATION LIMIT. The total principal zmount secured by this Security Instrument at any

one time shall not exceed § ..... SO8A7.20, ..o . This limitation of amount does not
include interest and other fees and charges validly made pursuant to thi
limitation does not apply to advances made under the te

security and to perform any of th

Debt” is defined as follows:

contract(s), guaranty(s) or other evidence
wals, modifications or substitutions. (When

de items such gs borrowers' names, note

4 Universal Note or Manufactured Home Rara$} Installment Contract and Security Agreement
exacucted by Buyers/Borrowers,

The above obligarion is due and payable on 360 months after fipa] disbursement, 1f not paid earlier.

the date

B. All future advances from Lender to Grantor or other gations of Grantor to Lender under
any J)romissory note, contract, guaranty ebt executed by Grantor in favor of
Lender executed after this Security 'In h r_not this Security Instrument is
specifically referenced. if more than one person signs this Security Instrumen each Grantor
agrees that this Security Instrument will secure all future advances and i
given to or incurred by any one or more Grantor,

part may not c'yet b . future obligations are secured as if
made on the date ] . in this Security Instrument shall constitute a
commitment to make additional or future ioans or advances in any amount. Any such commitment
must be agreed to in 3 separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, fiabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender,

D.All additional sums advanced and éxpenses incurred by Lender for insuring preserving or
otherwise protecting the Property and its value and any other sums advanced and expensas
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not Secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantor agrees that all pa\ggents under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
this Security Instrument and has the right to irrevocablrl grant, convey and sell the Property to
rustee, in trust, with power of sale. Grantor also warrants that the Property is unencumbered, except
for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to an?' other mortgage, deed of trust, security agreement or

other lien document that created a prior security interest or encumbrance on the Property, Grantor
agreans:

A. To make ali payments when due and to perform or comply with all covenants.
B. To premptiy deliver to Lender any notices that Grantor receives from the holder.

C. Not to aliow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's pricr written consent,

CLAIMS AGAINST TITLE. Grant brances, fease payments,
ground rents, utilities, ] when due. Lender may require Grantor
to provide to d lj h .are due and the receipts evidencing
C r's nt. Property against any claims that would impair the
lien of this Security Instrume agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Crantor may have against ‘parties who supply labor or materials to maintain or
improve the Property. S P
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9. DUE ON saLE OR E

wgs e _ -

, NCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured

- Debt-to: befdmmediate!y.rdue'ﬁandf?ayablef upoh: the creation ‘of ! T h - of, any lien,

?ndcun}b{anc(e_lz tg’ggers gﬁr sale o "thg'Pra 'rty:."‘Thi right § bject’ 'Pr o sh alltll'lpased by

ederal [aw 3 , as Cable. S coven € Froperty and g remain in
eﬁect’.un_til'the Secured Debt is paa?cgiq:fuu-‘and ghis Sec ed.p v

10. PROPERTY conpiTioN, ALTERATIONS AND INSPECTION.. Grantor will keep the Property in good

condition and make all repaijrs that -are reasonab riecessary. Grantor shall not commit or allow any
e i or detgfioration of the Pr pe‘:’/ty. Grantgx,' will keep the pr erty free of noxious
t substannally
N any license
%rLender of all
operty.

Lender or Lender's Aagents may, at Lender's o rty reasonable time for the
purpose of inspecting the Pro| 2 1] e time of or bef

Inspection specnfying a reasonable purpose for the inspection.
entirely for Lender’s enefit and Grantor will in no way rely on Len

If Grantor fails to perform any duty or any of the covenants contaj
der may, without nhotice, perform or cause them to be
in t to sign Grantor's name or p ]
for ‘Grantor shal ¢ ) )
! Lender's other rights under
Y construction h i ontinued or not Carried on
nable maniner, Lender may take af] steps necessary to Protect Lender's Security interest in the
Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Crantor Irrevocably rants, conveys ang sells to Trustee, in trust

for the benefit of Lender, | secy he right, title and ‘interest in and to any and all
existing or future leases, subleases and any other writfen' or verbal agreements for the ‘use and
occupancy of any jportion of the o?eerty including an Sxtensions, “renewals, modifications or
substitutions of sy, agreements (all re rred to as Léases") and » Issues and profits

o as "Rents®, Grantor will promptly Provide Lender with true and corre

future Leases. Grantor may collect, receive, enjoy and use the Rents sq long as

under the terms of this Security Instrument.

Grantor agrees that this assi nment is immediatel effective between the
Instrument. Grantor agrees that thjs assignment js o ective as to third

takes affirmative action prescribed law, and that

redemption period untif the Se is satisfled. G

actual ‘possession of the

Possession s

h any ‘other funds. A

Grantor warrants that n
Leases or any law, or also agrees to maint
comply with the terms of the Leases and applicable Jayy,

13. LEASEHOLDS{, CONDOMINIUM?; PLANNED uniT DEVELOPMENTS, Crantor agrees to comply with the
of a ec

E
provisions ny lease if this ecurity Instrument s on 3 leasehold. If the p udes 2 unit in 3
condominium or a planned unit development.. Grantor will perform all of G r's duties under the
Cavenants, by-laws, or regulations of the condominium or planned ynit development,

Instrument or
or the J: h cured Debr, A
Lender that Lende e | : respect to a 'son or entity
red Deabt or thar he Property s
also constitute ap event of defa

15. REMEDIES Gon DEFAULT. in some instances, federal and state law wiil reauire Lender to p

with notice of the right to cure or other ‘notices and may establish time schedules for foreclosyre
actions, Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in 3 manner provided by law if Grantor is in default,

At the option of Lender, ail or any part of the agreed fees and charges, accrued interest and principal
shall becoma immediateln due and payable, after giving notice if required br 3w, upon the occurrence
of a defauly or anytime thereafter. In addition, ;l,,_en:der,_.i!fqﬂali be entitled to all the remedles provided by
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Upon sale of the Prope
deed to the Property
charges

g‘s are fi (
fault. Bg not exercisin
ght to later cons;j er the event a de

ENVIRONMENTAL
Law means without
iabili ERCLA

safety, welfa
radioactive

render the substance an?
gnvironment. The term includes,

“toxic substances,“ "hazardoys waste” or “haz

Grantor represents, warrants ang agrees that:

A. Ext\:ﬁeft as previously disclose
or will be ocated, stored or rej

use and maintenance of the Prope

B. Except as previouy
have

concerning N such an
accordance nmental Law,

D. Grantor shall immediately notify Lender jn
any pending or threatened lnvestlgation,
€ase of any Hazardoys Substance or the

©1994 Bankers Systems, Inc., st Cloud, MN (1 -800-397-2341) Form GTH-MTGLAZOR 11/23/9¢
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‘any. :rélia‘t‘éd‘ &dmments. including

rmitted rem, » at the request of the
S at public auction tg the highest

- title .and interese of Grantor ar’such
ce ofsale inciudin . the time, terms ang
reguired by the applicable law in effect at

| fees,
Insurance, liens,
interest 'on the
€ recitals in

C after
uire complete cure
Lender does nop waive

remedies under this
, €es, court costs, and
ffect until re eased. Crantor agrees to

i

ES. As used in this section, (1) Environmental

ronmental Response, Compensation and
r federa, state and local laws, re ulations,
rétive letters concerning the public health,
) Hazardoys Substance Mmeans any toxic,
] ich has characteristics which
ealth, safety, welfare or
as "hazardoys material "

W,

writing to Lender, no Hazardoys Substance s

This restriction doeg not app

. ly to smal
quantities of Hazardouys Substances that are generally recognized to pa appropriate for th’e normal
rty.

iting as sogn as Grantor has reason to believe there js
: OF proceeding relating Eg the release or threatened
w.

f any Envirenmenta)
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proceeds shall be considered payments and will be applied as provided in this Security Instruinent, This
assignment of proceeds -is subject to theiterms ‘ofiany prior' mortgage, deed of trust, security agreement
or other ien document. A e T RS

19, INSURANCE. Grantor shal! keep Progert‘ Insured against loss by fire, flood, theft and other hazards and

associated ' with: the. Property - d “its type . iocation. This insurance shall be

i rier providing the

bject proval, which shall not be unreasonably

ccvera%e described above, Lender may, at Lender's option,

?btain coverage to protect lLender's rights in the Property according to the terms of this Security
nstrument,

All insurance policies and renawals shall be acce

"mort age clause” and, where applicable, "

cancellation or termination of the insurance. Lender

renewais. If Lender requires, Grantor shal}

renewal notices. Upon loss, Grantor shall give immediate notice
Lender may make proof of loss i not made immediately by Grantor.

Unless othe rance proceeds shall be applied to the restoration or repair
of the Pr ether or not then due, at Lender's ortion. Any application of
inci one the due date of the schedu ed payment nor change
be paid to the Grantor. If the Property is acquired %y
ies and proceeds resulting from damage to the Prope
before }he acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor

will not be required to pay to Lender funds for taxes and insurance in escrow.

H ERS; SUCCESSORS AND ASSIGNS BOUND. All duties

Security Instrument are joint and individual. If Grantor si%ns this Security Instrument but

does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property

to secure payment of the Secured Debt and Grantor does not agree e on the
Secured Debt, if this i

under the obligation. ghts may ‘include, but are not limited to, any

€y or one-action laws. Grantor agrees that Lender and any party to this Security Instrument

may extend, modify or make an change in the terms of this Security Insirument or anx evidence of

debt without Grantor's consent. guch a change will not release Grantor from the terms o this Security

Instrument. The duties and benefits of this Security Instrument shall bing and benefit the successors
and assigns of Grantor and Lender.

23. APPLICABLE LAW: SEVERABILITY; INTERPRET ATION. This Security instrument is governed by the laws
of the jurisdiction in which Lender is located, exces;ét to the extent otherwise _reqtuired by the laws of the
jurisdiction where the Property is located. This curity Instrurnent i compiete and fully integrated.
This Security Instrument may not be amended or modified by oral agreasment. Any section in this

ity Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective unless that law expressly or impliedly permits the variations by
written agreement, If any section of this Security Instrument cannot be_enforced accordln? to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Se&:urltsye Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security instrument, Time is of the essence in this

Security instrument.

24. SUCCESSOR TRUSTEE Lender, at Lender’s o‘ation, ma% frgm' time to time remove Trustee and appoint
n the des

a successor trustee without any other formality tha gnation in writing. The successor trustee,
withaut conveyance of the Property, shall succeed to all the title, power and duties conferred upon
Trustee by this Security Instrument and applicable-law, -
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Gignature) 3

osarpeiaytloped s ity

) ol F5E RN L4 B SR 0E a¢, Hiw i : y Wedod ke

25, MOTICE.: Ul less ; otherwise.n gui.rmb.y. w,:any:notice;shall be -deliverifig it-or by mailing it by

~first class mail to the appropriate party’s addre age 1 of this Security:instrument; or to any other
address designated in writing. Notice to one grantor will be deemed to be notice to ali grantors.

26. WA!\!ERSZ';VE'xCebt to thé,extent ‘prvdhibi:t:ed“ by law, Grantor wai#éé all appraisemanti and homestead
exemptior rights relating to the Property.

27. OTHER TERMS. if checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument wili remain in effect until released.
Censtruction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in
the future and that are or will become fixtures reiated to the Property. This Security Instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into

and supplément and amend the terms of this Security instrument. [Check all applicabie items]
Condominium Rider Planned Unit Development Rider ...... Other

Additional Terms.

SIGNATURES: By signing below, Grantor agrées to the ‘terms and covenants contained in this Security
instrument and in any attachments. Grantor also acknowledges receipt.of a copy of this Security Instrument
on the date stated on paga 1. o

_ ;5§?%!‘ - ,  e2%

ssessssavssanensene T O T P T PP P P P PP P P P G

COYT G. HANWSEN T Date) (Stgnature)

{Signature) {Date) (Signatura)

ACKNOWLEDGMENT:
STATEOF ......... QEEEQM..eicecrirenne , COU

(navi®ad  This instrument was acknowledged before

(Motary Public)

; LS

. COMMISSION NO, 053021 ) REQUEST FOR RECONVEYANCE
COMMISSION EXPIRES {Not to be completed until paid in full)
(9 k

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb

directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(bate)
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All of tha property located at SURDARCE DR y in the
City/Town/Village of KLAMATH FALIS » County of RLAMATH » State of _OR , in
which the Borrower has an ownership, leasehold or other legal interest. This property is more
particularly described on the schaduls tirled "Additional Property Description® vwhich is attachegd
haretc as Exhibit A, togethor with a security interest in that certain 1998 , 52 X 28
mobile home, serial number .
The Borrower does hereby authorize the Lender or its assigns to obtain a more detailed property

description after the Borrowsr has signed the Mortgaga,and to attach Exhibit A after the Borrower
has signed the Mortgage.

EXHIBIT " a2 »

Lot 24, Block 22, Tract No. 1184, OREGON SHORES UNIT #2, FIRST ADDITION,
in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow the 29th day

of June AD,19_98 a_ 3:23 o'clock P. M., and duly recerded in Vol. M98
of Mortgapes on Page _ 22862

Bemetha G, Letsch, County Clerk
FEE  $40.00 By W \£2e )




