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AmT 457148MS
LINE OF CREDIT DEED OF TRUST

mmmwd'lmx (“D:ed"):ha words you and your refer to each and all of thos2 who sign this Deed 3 Grantar,

The words we, 15 and vey refer 0 A/bia BENEFICIAL MORTGAUE CO., the Brueficiury of this Decd,
whos rdess b5 x%_ﬁm_ REREQAD G0 01

The word Tmm refess to
whows address is | zzz_smm_ﬁm_smm,_umm_mbs OR 97601
Youars__ PATRICTA __ HANRS . JP R — e e e et e e e
2. OBL!GA'HON SECURED: W have made you an opc.n«zd fonn (the “Account™") pursuant to a Credi Line Accoust Agreomicnt
(the gmn:)oﬁcrwmchwemnbl!yummxnumwadmww. inchiding any initial cash advanes, upro the
Qedn ‘L= of S 65.5M 8¢ Credit Line Ascount (“Ascount”) which is
bl e culled “P:yfnem A {rning ona momth from dhe date of the Agreement. The
A for adj in the Annu) Mma:xaw urmud wah.u!.ne Ur g‘ nance Charge, based oo clianges in
an Index xdmdfed in tha Agreement. Thes tenh of final months (rom the e of
m;lm-mludmmﬂwdm:huahuwuhmgcofm wnmnwﬁmomn,
3. CON rANCE QF PRO?ERTYI To secure the prompt puymemt of the Account, yoo sxxke this Deed on
g 8 whh s Trusise and and convey to the Trustee, with power of mle, the nal propeny
dr.ncnbd below (iha ry") in trusy for us:
Progerty: Tho Propesty is lovuied In the County of , Oregon.
The lagal description of the Property is:

98 JUN 30 AID

Nonheast 50 l’cst of Lots 12 and 13, B)o:k 36, BOT SPRIENGS
to the Clty of illa, acc to the offisial plat thereod
on file ig the offics of the County Clerk of Klamath County, Qregon.

“The Property ts improved by buildings creomd thoroon.
4. USE OF PROPERTY: The Property is not currenuly used for agriculiumi, timbet or grezing putposes.

5. OTRER ENCUMBRA.NC.ES. The Property i mb;cct toa pdnr encumbrance identified as HTows:
Name of Li Type of Seaurity lnstrument: O Deed of Trust T Mongage

Date
e 3 5 Heck No Page s

to of
PLure of mmh:g {ehmt appropriate bax)
1} Clark of County (J Revonling Division of Revonds & Elections of Washingion
7} Dirmctar of Records and Electons of Beaton County Cuul\ly
(1 Reonrding Dept. of Asseysaicus & Wecosds of M County £) D of Recands and Mizctions of Hood River Counry
O Degartmcat of Records gad Asscasments of Lane County
6. ACCOUNT: You shatl pay the Accownd sscarding (o the torns of the Agrecmend.

7. TYTLE: You wasrant title to the Property. ‘T d0 s, you cenblish that you own the Pmpcr:y, have the right to give this Desduand
are responsible for say costs of losses fo us if auyoie but you claims an interest in

. LYENS ON PROPERTY: You shall not allow any sype of licn to attach to the Pmpcny, whether it be & mechanic's licn,
mnl:mlmeu!hcn, judpment ten or tax lica.

9. INS!!RANCE.Unﬂlywpymw you will Insuse all buildiags on the Froperty sgainst damage by firc and 2ll bazards (ofien
Gailed “exiended coverage. ™) I we ask, you will got lesumacc scocptable to us for any othor rlsk that we mey reasonably requive. We
will not reyuize you 1 inanee i Propesty Sor more thas i3 full replacement value. You wifl iunc us ou e palicy 1o receive
if tiese s 4 luss, Youwﬂlmwmdgm&cmmmepdkmmu::fm;uemdwﬂmwanlnlduumwmpulumu?
security for (e payment of your dedt. These irsurmce pohc‘cs shafl Include the usual stendard clanses prowezing our intorest,

0. SAILURE 1O MAMTAIN BOURANCE: I you intdn this i Chiss i after we give you @ty eotics the kw
Ty fequire. h:wﬁlwmmmmmummaa)w.phuhm MDalmlmanymuddumlnlmufm

11. INSURANCE PROCEEBDS: §f we reccive any insursnce procseds w o result of your experiencing 1oss of the use of the Property
and then filing a elnim [or that loss, we need not pay you any Interest on thie loss and we can (z) uze the proceeds to reduct the
balanee of your loan, (b) pay you ns much of the money as we choose for the single purpose of sepairing the Property or (¢) use the
money for any other purpose we Dty regquire.

12, TANES: You will pay all the taxes, water or sewer rales or 3escssments an the Proparty unicss we require you (o pay the monacs
duc for thess itenis to us. If you do not pay theee charges when duc, v u-ﬁay them aftce we give you afy ootice the Lstv may
require, You will promptly seimburse us for uny amount we have paid (ogether with inteiest on the amrouars paid. This Decd
secures uny such amounts we heve gaid.

13. MAINTAIN PROPERTY: You shull keep the Propedty in good condition and copair. You sball nct cotnmit any waste

Mortgagor warrants that (a) the bumlb«nucdmmcmmdisnmmmlyus for hazardous and/of toxic wastc,
(3) the Propeny mmpm:s with all , smm am! lor.-n! i and/or toxic waske, {c) asbestos
hus 0ot besn used as ¢rzcmdondxcl’m;cnymmcpg: (d):hcpropa:yunmprumdyum
for ashestos :-ar:iﬁ:m (e) the | Mnngugnr cmnplu.s with 211 feders], statp, and Jocal Laws &s regulasions, regarding the uss
and storage of asbestes. Mortgagor covennms nd agrees to corply with ail feden), smc ud loca) evircamental taws in the
meinteasnos and use of the Proparty. Mongagor wartunts that atither the Propery nor the loan procceds were o will be used in
illegal druy ectivity, sl the Propenty is not subject 1o seizore by ury povemments! suthority bucause of any llegal drug avtiviny.

14. DEFENSE OF ?ROPB{TY You shall sppear and defond any ection affecting tho Pmpmny our rights, ot the powen of tbe
Trustee. You shall pay contest o7 D any iaterest in the Property i without
chasges or licns wmch 'in cur judgment, sppear o be superior to this Deed. To protect our interests, we Iy Bf YOUur expense ply
NCCCSArY CXPCNSEs, cmplw counsel and 3y scazonable etomey fees. You shall, to the extent allowed by law, pay olf costs and

ing cowt of evid; of titie and aliarney’s fees, m any action whese we may sppear.

15. ALTERATIONS OR TMPROVEMENTS: No building ur improvement an the Property will be altered, demalished or emaovest
without Gt congent.

16, WHEN FULL AMOUNT DUE: We may, w8 ous optiva, destart the full amount of your loen dine tmmvedintcly far say of e following toasons
(2 Fallurc o Pay ss Sclzaluled: 1f you do aot gay any Payment Amount wd your Asvornt on e &y @ s des,
EbgWum#dxmAwmﬂmbmp%mgmwmmummiam
¢} Paituse to comply with thiz [eed or the Agrectoens: not do nything you promzise 10 G0 i (ks Dewd or Agraomen.
(d) Repaies; y\\v.donmb:plhcmmmgmdnpau.onfh mhmapd or parte of it an removed. il
(e} Death: If you should dlc

KL 4 OR 20/79/80, Rd. Aug. ‘95




17, DEEAULT: If you defenit in the p of the A orlntwp of any teams of your Agreement, or in the
periormancs of anything yoo sgece (0 do in this Deed, we may farectoss this Deed, cither by legal actign or by sdvertiseosent and
sale in ascordance with the laws of Oregon.

15, RIGHT TO CURE DEFAULT: You havo tho right 10 cure the dafault within 5 days of the date et by ths Trusice as the dwic of
sale, by paying us (8) the entioy amount dus, (b the acuul cosis and expenses wa incur, arnd (¢) sctual trustes's and attormey s Bes.,
aspmvti’dcd by soctioa 86.753(1)(a) of the Oregon Revised Stelutes or &e provided by the laws of Oregon in cffect a2 ds time caxre is
eficered.

, SALE OF PROPERTY: If you sell the Property voluniarily witkout obuining our conxeat, we may doglare as immediarly due
and puyable the Urpaid Balumer on the Account plus Fiasace Charge on that Balance. We will not cxereise our right to make that
dzclaration if (1) we 2llow the sale of the Praperty beesuse the creditworthiness of the purchaser of the Property is exvicfartory and
(2) that prschsser, prior o sale, sigaed 8 watlan assumplion agreatent with us which contains terms we specify inciuding. if we
require, an increass in the Finanee Clargs Raws under the 3

. PRIOR MORTGAGES OR DEEDS OF TRUST: You shuil puy and keep curvent the monthly instalments on any prior deed of

trust or mmangage asd shall prevent any default of the prior mostgage or decd of trust. Shouid any default be madz in the peyment
of any instalment of principal or uny interest on the prioz deed of trust or mongage, or should uny suit be filed o0 foreclose the prior
dzed of trut or wory, .m‘ﬁrwmmmmndbymhbmdshaﬂheduamdmlcm full a1 iny time. At our option,
we may puy the scheduled monthly instalments o the Inan secured by the prior deed of trust of mafgage asd. up to the arouil we
pay, we may become subrogsted ta the rights of the beaeficlacy or mortgagee on th priar deed of trust or mozigage. AWl payments
we make on the loan secured by the prior dsed of trust or mortgage shall bear irterest at the Finance Charge Rute natil the amouns
s0 paid Is pald in full,
PREPAYMENT CBARGE: A Prepayment Charge may bo asscssed and collected if you prepay this Acouunt; that s, if you
reduce the Principel Dulunce 0n the Account to zcro and elase the Account during the firer 60 mnaths thal this Account is open.
The Chazge will be collected at dis time the Peincipal Balance ls reduced and will be an amouit eyual W 6 months’ Finance Charge
on the mmﬁ:f tha Principal Bulances for cach of the 6 months prior to the cloging of the Account &t the then prevailing Annwal
Puccmkt“gc . This Prepayment Churgs muy be assessed regardiess of whether the prepayment on your Account wso voluatary
or invalunary.

22, FUTURE OWNRBRS: This Deed shall 'be binding upon you, your heirs and persenal repreecntatives and il persons wha
subsequently acquine any intercst in the Property. "

23, PARTIAL RELEASE OF PROPERTY: A1 your request, we moy relcase any part of the Property from this Devd. Any release
shall not affect aur Inmrest o any rights we may have in ibe test of the Propeny.

24. COSTS OF RELRASE: You shall pay uil costs amd exp of obhtalning and ding oif releases from and of this Doad.

25, CHANGES IN DEED: This De2d cannot b chunged of terminaied exeept in & writing which we siga.

25. SUBSTTTUTION OF TRUSTES: If the Trustee resigns, we may appoing 3 Successor Trusice.

27. NOTICE OF DEFAULT: We request that & copy of any sotice of default and a copy of 2ay notice of sule mailed to you slso be
mailod 1o us & the address on the frunt.

28. COPY: You acknowledgs that you received & trus copy of this Deed.
mm:wwwwmwm_-slzs of the persons

Sign}
> R

—_ )

Gronior

: STATE OF OREGON, COUNTYOF .. 3
m(f)n this _2% day gﬁﬁm L 1 I?JEREB\’ CH\TOI:_?Y Thar this mstrument was filed for

fart M2, 3 Noa in un te. personally rocurd at the request of the Banahciary ut . minutes
appoarsd - PATWICTA TANKS P past . arclock M., (his sy of . .

19 in my aoffice, and duly recorded in Book
known to we 10 be the persvn(s) whose namets) .15 B

o

subscribed 1 The within acd acknowledged 1 me Ve OFFIC‘I-AIDSEAL
oy ‘ é‘% 4 LORI KEEFAUVER
v ) , NOTARY PUELIC-OREGON

. b blic of Orcgot COMMISSION NO. A 056354
My Comm&dlan expires: MY COMMISSION EXPIRES AUG, 1, 2000
e

—— . =

REQUEST FOR FULL RECONVEYANCE
e ey THRSREC Dae: . .19
The widersigned is the lomuwulholdcrqfnutndcbtalnm:aumbyld:l[orgdugbmdojhm. All sums secured by
o

thug
¢ed of Tiust hawe been fully paid end sasified. Yei: hereby are dlrected to euncel ences of indedtednese Secured by that Deed of
Trust (which are delivered 10 you ierewlth tgetier with the Deed of Thuxt) uad e rreonvey. without

Y. © the parics desi; "4
By the rerms of the Deed of Trust the éstte now kel by you wnder the sume. Hail reconveyonce and doumemis (0 the qfffce of the
hvlder of the indebeeditess preseulig thiv reguest.

Beaeficiary
After recording, return to: Beotficial Oregon Ine. d/ble
. BENEFICIAL MORTGAGE CO.
Bensficial Mortgage gy
1345 Center Driva #D
Medford, OR 97501

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AnmeriTitie the : 30th day
of Jupe AD,19__98 at_10:19 o'clock A M., and duly recorded in Vol. M98 ,
of M s, on Page __ 23027 .

Bernetha G. Letsch. County Clerk
7 :
FEE $15.00/.Non Standard $20.00 By féﬁ?}é . Keea!




