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' FEDERAL CREDIT UNION :

3737 Shasta Way

Klamath Falls, OR 7603

Phone: (503) 88255625
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REVOLVING CREDIT DEED OF TRUST

LINE OF CREDIT MORTGAGE
THIS DEED OF TRUST GONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT.AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXIMUM

AMOUNT TO BE ADVANCED PURSUANT TO THE.CREDIT AGREEMENT IS $_16,098 00

THIS DEED OF TRUST Is made this_25th1 __day of June 1998 |
iamong the Trustar, Erin Coburn ' : i

{herein “Borrower™'),
(herein “Trustes™),

[ Aspen Title & Escrowi Inc. '

iand‘tﬁe Beneficiary Klamath Pubilic Employees Federal Credit Union
a corporation organized and existing under th laws of Oregon and the United States of America

‘whose address is __ 3737 Shasta Way : X i

Klamath Falls, Oregon i (herein “‘Lender™).

IN CONSIDERATION of the indebtedness herein recited and the trust hersin created;

TO SECURE to Lender: :

(1)  Therepayment of all indebtedness due and to become dus under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
all modifications, amendments, extensions and renewals thereof {herein *‘Credit Agreement”’). Lender has agreed to make
advancesto Borrower under the tetmns of the Credit Agreement, which advances will be of a revolving nature and may be made.
repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this Deed of
Trust. The total outstanding principal balance owing at any one time under the Credit Agreement (not including finance charges
thereon at a rate which may vary from time to time, and any other charges and collection costs which may be owing from time
to tims under ihe Credit Agreement) shall not exceed___Sixteen Thousand, ninety-eight dollars
(6__16,098. 00). That sum is referred to herein as the Maximum Principal Balance and referred 1o in the Credit Agreement
as the Credit Limit. The entire indebtedness undsr the Credit Agreement, if not sooner paid, isdue and payable _twenty
years from the date of this Déed of Trust.

(2) The'payment of all other sums advanced in accordance herewith to protect the security of this Deed ot Trust, with finance
charges theteon at a rate which may vary as described in the Credit Agregment.

(3) Tha'performance of the covenants and 'agréements of Borrower herein contained;

BORROWER lirevocably grants and conveys to Trustse, in 1rust, with power of sale, the following described property located in
the County of Tamath ™ -, State of Oregdn: ’

T =

ot 75, Block,79, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
PLAT~NO. ~&, invthe: Countysof Klamathj: State: of Oregon. e

CODE Y14 MAP*3711-2240 TLAOO -

. ~ . .. (Streat) T
Klamath Falls. ) Oregon, 97623 _____ (herein “'Property Address”);
o ) . o @pCode
~ TOGETHER ,with.éll the improvements now or, hareafter efected on the proparty, and all easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain & part of ih'g"prope’rty covered by this Deed of Trust; and all of the foregoing,
together with said property (or the leasshold estate it this Deed of Trustis ©n aleasahold) are herelnafter referred to as the “Property””.

which has tha address of 32537 Bobwhite Drive

- o o .. .
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cable: R :
( oflg;qcnddptigjklm project known'-as
L e N P i

This Properly includes Borrowsr's unit and all Borrower's !igﬁtg“in tﬁéc‘l‘:‘nimorﬁ‘éements of the condominjum project. )
This Propenty is in a Planned Unit Development known as S .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hes the High 46 gidhi and convéy the Property,

and that the Property is unencumbsred, except for encumbrancas of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Proparty agalnst all claims and demands, subject to encumbrances of record.
Borrower and Lender covenant and agree as follows: '
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptiy pay when dus 2l amounts porrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agresmant.
2. Funds for Taxes and Insurance. Subjectto applicable law, Lender, at Lender’s option, may require Borrower to pay to Lender

on the day monthly payments of prncipal and finarica chargds are payable under.the Credit Agreement, until all sums secured by this
Deed of Trust are paid in full, a sum (herein “Funds’") squal o gne-twelith of the yearly taxes and assessments (including condominium
and planned unit development assessments, if any) which miay attain pricrity over this Deed of Trust, and ground rents on the Property,
if any, plus one-twelith of yearly premium instafiments fof hazard insurance, all as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bilis and reasonable estimates thereoi. Borrower shall not be cbligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurarice premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, uriess Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in wiiting at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to
be paid, Lender shall not be raquired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and dabits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are piedged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents.as they fail due, Borrower shall pay to Lender any amount necessary to make up
the deficiency in ong of more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds heid
by Lander. if under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior fo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments treceived by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third,
1o the principal balance under the Credit Agreement.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s covenants
to make payments when due. Except to the extent that any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributabise to the Property which
rnay attain a priority over this Deed of Trust, and leasshold payments or ground rents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
ioss by fire, hazards included within the term “axtended coverage,” flaods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance pius the full amount of any
lien which has priority over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheid. Ali insurance policies and renewals thereof shall be in a form acceptabie to Lender
and shall include a standard mortgage clause in tavor of and in a form acceptabie to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2 fien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shail be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any morigags, deed of trust or security agreement with a lien which has
priority over this Desd of Trust. Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bensefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option gither to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Preperty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali comply with
the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protection of Lender'e Security. if Borrower fails to perform the covenants and agresmants contained in this Deed of Trust,
or if any action or proceeding is commsncad which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as Is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate pravided in the Credit Agreement, shall becoms additional indsbtedness of Borrower secured by this Deed of Trust. Unless
Borrowsr and Lander agrea to other terms of payment, such amounts shall be payable upon notice from Lender o Borrower requesting
payment thereof. Nothing coniained in this paragraph 7 shall require Lander to incur any expense or take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent
of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lender, to the extent of any indebtedness under the Credit Agresment, subject to the terms of any mortgage, deed of trust
or other sacurity agreement with a lien which has priority over this Ceed of Trust.

10. Borrower Mot Released; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of
amoriization of the sums secured by this Deed of Trust’gl‘anted by Lender to any successor in Interest of Borrower shall not operate
10 release, in any manner, the liability of the original Borrower and Borrower's sugcessors in interest. Lender shall not be required to
commsenca proceedings against such successor of refuse {o exterid tine for payrnent of otherwise modify amertization of the sums sscured
by this Deed of Trust by reason of any demand made by the original Borrowsr and Borrower’s successors in interest. Any forbearance
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11.  Successors and Assigns Bound; Joint and Severs! Liabliity; Co-signers. Ths covenants and agreements hersin contained
shali bind; and the tights heraunder shall inurg todthie respective successirs antassignsof Lender andiBorrower; subjecttothe provisions
of paragraph:2isharect: All covsnams—and‘agreeﬁiantS?oﬁBorrowercshau:be‘,joim and:sevéral: Any:Borrower who €0-signs this Deed
of Trust, but does not execute the Credit Agreement;(a)isTo-signingithis Desd of Trustonlyto grantand tonvey that Borrower’s intsrest
in the Property to Trustee«wunder the'terms of this Dead of Trust; (b)iis not personally liable under the Credit:Agresiment or under this
Deed of Trust; and:(c) agress that Lenderand any other:Borroweér heraundermay wgree lo.extend, modify, forbear, or make any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agraement, without that Borrower's consent
and without releasing that Borrower or modifying this,Deed-of;Trustas:-to that-Borrowsr’s interest in the Property.

may designate by notice to Borrower
as provided hereln. Any notice provided for in thi ¢ iven to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregeing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such conflict shail not affect other
provisions of this Deed of Trust or the Credit Agreement which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, *‘costs,” “‘expenses’ and
“attorneys’ fess" include all sums to the extent nat prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Futura Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust or other security agreement which has priority over this Deed of Trust by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept

i i prior written consent of Lender.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrowsr may enter into with Lefider. Lender, at Lénider’s option’ riay fequire Borrower
to execute and deliver to Lender, in aform acceptabie to Lender, an assignment of any rights, claimsa or defenses which.Bomower may
have against parties who supply labor, materials or servicas in connection with improvements.made to the Property. -

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower.hereby waivigs the benefit:of the homestead
exemption as to alf sums secured by this Deed of Trust. AT NI S AR

18. Walver of Statutes of Limitation. Borrower hereby waives, to the fuil extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Daed of Trust.

19. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
Property at any time held by or for the bensfit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the
Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12
heraof, promptly after such transfer.

Even if Borrower transfers the Props:
of Trust unless Lender rel iti

e

ay require that the person to whom the Property is transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agresment will not entitie the person signing it to receive advances
under the Credit Agreament.

21. Transfer of the Property. Subject to applicable law, Lender shall have the rightto accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shali give Borrower notice cf acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared dus. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Terminztion and Acceleration; Remedies. Each of the following events shall constitute an event of defauit
{‘event of defauit’’) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection

; (2) Borrower does not meet the re

an event of default or any other defense of Borrower to acceieration and sale. If the even:

the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitied by
applicable law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph 22, including, but not iimited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be soid and shall cause such niotice to be recorded in
each ceunty in which the Property or some part thereot is located. Lender or Trustee shall give notice of sale in the manner
prescribed by appilcabie law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
s may be requlived by applicable law, Trustee, without demand on Borrower, shall sell the Proparty at public auction to the highest
bidder at the time and place and under the terms designated in the notice of the sale in ene or mere parcels and in such order
as Trustee may determine. Trustee may postpone sale of all or any parcei of the Property by public announcement at the time
and place of any praviously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchase ' (i
warranty, expressed or implied. The reclials in the
made thereln. Trustes shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Dead of Trust; and (c) the excess, If any, to the person or persons legaily entitled thereto.

23. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's default, Borrower shail have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the eartier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale contained in this
Dsed of Trust or {ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Dead of Trust and the Credit Agresment had no acceleration occurred; (b) Borrower cures all events of default; (c) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed
of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s

i ! iis Deed of Trust shail continue unimpaired. Upon such

acceleration had occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and.remade from
tims to tims, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and {2) has
requestad that the revolving line of credit be canceled, Lender shalf requsst Trustse to reconvey the Property and shall surrender this
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Deodoirustundthe CreditdhgrmantéTm&aem{imvaytha‘mm\wmommaﬁqnm:otha personor pereons isgally entitled
thereto. To the exient permitted by law, Lender may charge Borrower a fee for such reconvayance:and requirs Bormower to pay costs
of recordationgif avimes s b 2insrmn ) a7 aenpie-od vilidsit izteve? bas indol. bruel agtedAt am . o gt
2052 28 ~Sulstitite: Trustea: n.racccrdanca»-wi,theapplicable:.law,;Lendan;maygfronr tima:to; timairemove Trustee and appoint &
successor trustes toany Trusteerappointsd heraunderiWithoutconveyancs of the Property; the successor trustes shall Succead to all
the title, powerand duties:conferred upon the Trustdehessit and:by-applicsble.lawsc o ..
28.. Use.ciProgerty. TheProperty is-not 'currently used: for agriciiltural, tirnber or grazing purposes.
27, ARtorneys! Pees::As used in this Deed of Trustand inthe Credit:Agreement;. “attorneys’ fess” shall include attorneys’ fees,
if any, which.shall:be.awarded by an appsilate court.. - S I S 1E
REQUEST FOR NOTICE OF DEFAULY
ANDFOHRECLOSURE UNDER SUPERIOR
. MOaTGﬁGE!S OR DEEDS OF TRUST -
. Borrower and Lender request the holdey b!i’f'iy n ﬁgqgé; deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Leénder’s address set forth on page one of this Deed of Trust, of any defautt under
the superior encumbrance and of any sale or othar foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this
Erin Coburn o

¢

~Bortowot

—Borrower

STATE OF OREGON, Klamath

On this __25th day of June 1998, personally appeared the above named
’ ‘ Erin Cobutn _ and acknowledged
the foregoing instrument to be her voluntary act and deed.

{Official Seal) o 8iQre me > -
o JOAN AL DAY ; Edee)\ o /

NOTARY PUBLIG « GREGON:

COMMISSION ND; 053045

{E 07, 2000

'REQUEST FOR RECONVEYANCE
TO TRUSTEE: ' e ‘

~_ Thelundarsigred is the holder of the Credit Agreement sticured by this Deed of Trist. Said Credt Agreemens, together with all
other ind¢btedness sscured by this Desd of Trist, has bésn paid in full. You are hereby directod to cancel said Creda Agreament and
this Deed of Trust, whick are déliversd hereby,; and to réconvay, without warranty, alf the éstate now held by you under this Deed of
Trust to the person or persons legally entitled thergto.
Date: ’ ‘ ‘
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of CLOW the 30th day

—— Aspen Title & Es
of June D, 19_98 at 131:190 o’clock A M., and duly recorded in Vol. M98 s
of Mortgages onPage 23053

Bernetha G. Letsch, County Clerk
FEE $35.00 By _MMM:@/




