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THIS TRUST DEED, mads this ; . dayof JUNE ,1998

500 SRR

AM YANCEY. AND XMY’ YANE iY. HUSHS
AMERTTITLE ‘ )

. as Grantor,

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary, )
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustoe in trust, with power of sale, the propertyin . KLAMATH

County, Oregon; described as:

SEE ATTACHED EXHIBIT "A"

which rsal property is not currently used for agricuitural, timber or grazing putposss, togsther with all and singular the tenements, hereditaments and
appurienances and all other rights thersunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said reai estate:

For the purpose of securing: (1) Payment of the indebtedness in tha principal sumof$ _ § 8 16 .42 and all other lawful charges evidenced
by a loan agresment of even date herewith, made by grantor, payable to the order of bensficiary at all times, in monthly payments, with the full dabt, #
not paid earfies, due and payableon_07/05/02 ; and any extensions thereof,

(2) psrformance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by bensficiary under or pursuant to
the terms hereof, tagether with intarost at the note ratqtbé;éon.

C [ [ IR
To protact the securify of this trust dsed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; te complete or restore promptly and in good
i & constructad,

character or use of said propenty may be reasonably necessary; the specific enumerstions hersin not excluding the general.

2. To provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of & standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance compary of insurance companies acceptable to Beneficiary. Afll
insurance policies and renswals shall designate Bensficiary as mortgage loss payee and shall ba in & form acceplable to Beneficiary. Grantor hereby
confers full power on Beneficiary to seitle and compromise all loss claims on all such policies; to demand, receive, and receipt for ail procseds
becoming payable thersunder; and, at Beneficiary's option, to apply same toward sither the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installments due under the
note,

3. To pay all costs, faes and expenses of this trust including the cost of title search as well as-other costs and expenses of the trustee incurred in
connection with or enfercing this obligatior, and trustes's and attorney's fees actually incurred as permitted by law.

4. To appear in and defend any action or praceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of svidence of title and aftorney’s fees in a reascnable sum as permitted by law, in any such action or
precesding in which benaficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thersof that at any time appear to be prior or superior hereto.

6. It Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitaton, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may et its option, but shall not be required to, disburse such sums and take such actions
necassary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Desd. Unless Grantor and Beneficiary agree otherwiss, all such amounts shall be
payable immediately by Grantor upon rotice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
tesser of tho rate stated-in the note or the highest rats parmissible by applicable (aw. Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsosvar.

It is mutually agreed that:
7. Any award of damages in connection with any condemnation for public use of or injury to said preperty or any part thereof is hereby assigned and

shall be paid to bsnsficiary who may apply or release such monies received by it in the same manner and wit e same oot = ebove provided for
disposition of proceeds of fire or ather insurance.

Deliver to ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS. OR 97603 PHONE (541) 885-9991
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| Lf’ orran;:defuuit by'g urofr‘iﬁa!l \o}‘ any pan of the prgpg,;tng,,gc}dfgr ;rmsjfg,:red by grantor without heneficiary’s conssnt, \the\bene,ﬁciary may
at any time, without notice, sither in persan of by egent, and’withoii ’f&gard’f&.ﬁ\*&aﬂequacy of any security lor the indebiedness gecured, entdy upon
and take possession of the property o7 any part of i, and that the aentering upen and taking possession of the property shall not cure or waive any

default or notice of default cr invalidate any act done pursuant to such notice.

9. Upon defautt by grantor i payment of any indebtedness gecured or in his performance of any agresment, the beneficiary may declare ali sums
sacured immediately due and payable. {n such svem bensficiary at its election may procsed to foraclose this trust deed in equily in the manner
provided by law for montgage foraclosures or direct the trustee to foreclose this trust deed by advertisement and sals. In the latier event the beneficiary
or the trustee shall executs and cause to be recorded its written notice of detault and its slection to sell the said described real property to satisfy the
obligations secured hereby and procead to forsclose this trust desd in & manner provided by law.

10. If after default and prior to the time and date set by trustee for the \rustae's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation socured theraby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.
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11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to ‘

grantor's default. Grantor will pay these fses upon demand.

12. After a lawful lapse of time foliowing the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of saje. Trustee shall daliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchase at the sale.

43. When the trustee sells pursuant to the powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawiul fees of the trustee and the reasonable fees of the trustes's attorney. (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsaquent to the interast of the beneficiary and the trust deed as their interest may appear in the order of their priority, and {4)
tha surplus, if any, to the grantor or to hig successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor of successors to any trustee named herein or to any
successor rustes appointed hereundsr. Upon such appoiniment, and without conveyance to the successor trustee, the latier shall be vested with all
titlo, powers and duties conterred upon any trustee herain named of appointed hereunder.

The grantor covenants and agrees to and with ihe beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoeaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed appliss to, inures to the benefit of and binds all parties hersto, thair heirs, legatees, devisess, edministrators, executors, SUCCessers and
assigns. The term beneficiary shall mean the holdar and owner, including pledgee, of the note secured hareby, whether or not named as a beneficiary
herein. In construing this deed and whensver the coniext so requires, the masculine gender includes the forminine and the neuter, and the singutar
number includes the plural,

IN WITNESS WEREO?%M;W& hareunto set his hand and seai the day and year first above written.
/ / /!
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7 Witness

STATE OF OREGON
OFFICIAL SEAL

JRAGES A. SOWLES
NGTARY PUBLIC-OREGON
COMMISSION NO. 052668
County of KLAMATH ) H4Y COMIISSION EXPIRES MAR. 23, 2600

Porsonaily appeered the abaye named ADAM AND AMY YANCEY and

acknowledged the {oragoing instrument to be THEIR voluntary act and deed.

Before me: % (;,JM My commission expires: I 28/ zoCO

Notary Public

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligsiions have been paid.

The undersigned is the legal awner and foldar of il indshladness snoured by tha !arrgdng trust daad, All surhs secursd by seid trust deed have been fully paid and satisfied. You hereby
. : i i A T A T e, IR RTIRREVE -

ann dirscted fo cancel all evidences of indeblodness swedbyasldtrustdwad{wﬁd:mddmwwwyouhwswimmgm with said bust deed) and fo reconvey, without warranty, to the parties

doslgasmdbymammwdseldwsldeodmaastaranawhddbyyoumd«thesme. Rail , and d s to
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'PARCEL 1:

Lot 3, Biack 2, SUNSET VILLAGE, in the County of Klamath, State
_of Oregon.

CODE 4% MAP 3909-12C8 TL 2900

PARCEL 2:

A bract of iand nituated in Lot 4, Bloek 2. Sunser VILLAGE, in
the County of Klamath, State of Orégon, ®ore particularly
described as follows:

Beginning at the meost Southerly corper of 22id Lot 4; thence

North 28 degrees 00' 36" East slong the Easterly line of asaid
¢ arc of a SO foot radius curve

CODE 41 MAP 3909-12¢8 TL 3099

STATE OF GREGON: COUNTY OF KLAMATH ; s,

Filed for record at request of Amerititl the day

—amerititle = lsp =
of July AD, 1998 at __11:05 ' o'clock A._ M., and duly recorded in Vol M98 ,

of Mortgages on Page

—23236_ . .
Bernetha G, Letsch, County Clerk
FEE $20.00 By ézﬁm é‘e@




