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RESCISSION OF NOTICE OF DEFAULT

Reference is made to that certain trust deed in which LOST RIVER LAND
CATTLE, INCORPORATED » MOUNTAIN TITLE COMPANY
AMATH COUNTY was THE BORGES FAMILY
U.AD. OCTOBER , iary, said trust deed was recorded
January 29, 1993 in Volume No. M93 at bage 2292, of the mortgage records of Klamath
County, Oregon, and conveyed to the said trustee the following real property situated in
said county:

See Attached Exhibit "A_"

A notice of grantor's default under said tryst deed, containing the beneficiary's or trustee's
election to sell al] or part of the above described real property to satisfy grantor's
obligations secured by said trust deed was recorded on December 30, 1997, in said
mortgage records, in Volume No. M97 at page 42282, and re-recorded on February 4,
1998, at Vol. M98 Page 3574, thereafter by reason of the default being cured as permitted
by the provisions of Section 86.753, Oregon Revised Statutes, the default described in said
notice of default has been removed, paid and overcome so that said trust deed should be
reinstated.

NOW, THEREFORE, notice hereby is given that the undersigned
irustee does hereby rescind, cancel ang withdraw sajq notice of default and
election to sell; said trust deed and ali obligations secured thereby hereby
are reinstated and shall be and remain in force and effect the same as if no
acceleration had occurred and as if said notice of defaujt had not been
given; it being understood, however, that this rescission shall not be
construed as waiving or aifecting any breach or default--past, present or
future--under sajq tr deed or as impairing any right or remedy
thereunder, or ag modifying or altering in any respect any of the terms,
Covenants, conditions or obligations thereof, but is and shall be deemed to
be only an election without prejudice, net to cause 2 sale to be made
pursuant to said notice so recorded,

IN S WHEREOF, the undersigned trustee has executed this document; if
the undersigned is a corporation, it has caused jts name to be signed and sea] affixed by an
officer duly authorized thereto by order of jig Board of Directors.

Dated: 7// , 1998 g
Richard Fiirclo, Successor Trustee
STATE OF OREGON

County of Klamath

The foregoing instrument was acknowledged before me this / ‘Sfday of
» 1998, by Richard Fairclo, Sugce Trustee,

@

Pubfic for Oregon
My Cormnmission expires:

¥ EIO-OREGON
5 NOTARY PUBLI
. , 2/ COMMISSION NO. 034880
Richard Fairclo COMMISSION EXPIRES AUG. 3, 1598
Attomey at Law NN r\f:-\.'\.\x’\'.\;\\\\\.\-\\\\x‘e.\.\4

280 Main Street
Kiamath Fails OR 9760]




EXHIBIT "A”
LEGAL DESCRIPTION
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