|&:..‘mmuwmw.mamm

61308 o . _

SUBORDINATION AGREEMENT

s

Vo!._észPage_;z;@&’ZQ &

ﬁm 21

-—--M., and recorded in
SPACE RESERVED book/reel/volume Nod

FOR

RECOR: 'S U . -
PERS UsE ment/microfilm/reception

Records of said County.

Witness my hand and seal

R
Klamath Falis, Qre

97601
09083 iy oy
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_Klamath’ ‘County/Pure Pro

de and entered.into this

ject

i the first party, and

Klamath First Fe

hereinafter called the second.party, WITNESSETH:
Cr or about October.4 .. . .

15,93

Steven W. McBride and Julie L, McBride

» being the owner of the following describ

Lot 13, Ankeny Garden Tracts
thereof on file in the offic
County, Oregon,

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTI

executed and delivered to the first party a certain

ed property in Klamath

County, Oregon, to-wit:

according to the official plat
of the County Clerk of Klamath

]
e

ON ON REVERSE)
Note

(herein called the first party’s lien) on the property,
f~ Recorded on .__October 8,

(indicate which);
— Filed on T 19

iguage not
nt to this transaction)

e

N (indicate which);

of a financing statement in the o

whereitbearsfileNo. _____________

________________________________ — County,
(indicate which).

(Deista any lan
porting

20w is the owner and holder th

The second party is about to loan t
on &t a rate not exceeding __7.125 __
---and_Note

to secure the sum of §

at page _.

— Created by a security agreemeant, notice of which

% per annum. This o,

--2,988.10

--—-, Which lien was:
,19.93 in the Records of ___Records --- County, Oregon, in
26224 and/or as fee/ﬁle/instmmenL/microﬁlm/reception No.

—--, in the office of the _ -
County, Oregon, where it bears fee/file/instrume

nt/microfilm/reception

was given by the filing on

ffice of the Oregon (] Secretary of State

- and in the office of the
Oregon, where it be

________________________________________________ of
ars fee/file/instrumem/microfilm/reception No.
y made. The first party has never sold or assigned first party’s lien and at all
ereof and the debt thereby secured.

to the present owner of the propenty, with interest there-
an is to be secured by the present owner’s Trust Deed

- - {hereinafter called
or

{Stato nenurs of Ban to be gven, whather

e,

the second p
from its date

arty’s fien) upon the property and is to be repaid not more than 26

trust dead, contrack, sacuatty
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" To induce the second party to make the Joan Iast mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.” *

NOW, THEREFORE, for value received, and for the'pirpose of inducing the sécond party to make the loan aferesaid, the
first party, on behalf of the first pasty and aiso on behalf of the first party’s personal representatives, SUCCessors, and assigns, hereby
covenants, consenis and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days after the date hercof, this subordination agreement shall be null and void and of no
force or effect. ‘

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

N WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to de so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY OF _QRE N

formerly Klamath County Title Company i
Agent/Successor Trist

By /"'Mw&z; da,ma*

- Vice/ President “‘
|

STATE OF OREGON, County of Klamath ) ss.
This instrument was acknowledged before me on

by

June 23

This instrument was acknowledged before me on _.
by Trudie Durant

as Vice President N
of First American TipAe\Insurance Company of Oregon

A W\g;n/Q hine,
o blic for "
?/Iy. mislsiofl ey?pr';es {0 ! IO/ (7 C,‘

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the Ist day
of Iuly A.D.,19_98 at_11:21 o’clock A. M., and duly recorded in Vol. M98 R
of Morfgages on Page 23270

emet%. Letsch, County Clerk
$15.00 By L PNioal




