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. GOODSON

Grantor
O'CONNOR LIVESTOCK COMPANY
2075 CALHOUN
KLAMATH FALLS, OR 97603

Beneficiary

s

o After recording return to: ESCROW NO. MT44414-PS
AMERITITLE

— 222 S. 6TH STREET

t KLAMATH FALLS, OR 97601

3 /,7;/}77" LE4/4 25 TRUST DEED
R

THIS TRUST DEED, made on JUNE 24, 1998, between
L. FRANE GOODSON and LILLTE L. GOODSOR, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
O'CONNOR LIVESTOCK COMPANY » an Oregon Corperation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in RLAMATH County, Oregon, described as-:

Lot 1 of TRACT 1285 - MALLARD BAY, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and tke rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conrection

with the property.
FOR '&]Ep PURPOSE OF SECURING PERFORMANCE of each agreement of Frantor herein contained and payment of the sum of
*"‘EIGE’thI'EEN THOUSAND SIX HUNDRED SIXTY SIX AND S]Xi Y SEVEN / 100ths** Dollars, with
interest thereon
according to the terms of a promissory note of even date herewith, gayable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not soofer paid, to be due and payable August 01 2003 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, granior agrees:

1. To protect, preserve and maintain said property i good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Fermit any waste of said property. .

2. To _complete or restere promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. e .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to g’oin in executing such financing statements ¥t1_1rsuam to the Uniform Commercial Code as the beneficiary mgfyl require
and 1o pay for filing same in the dproper ublic office or offices, as well as_the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcxa'?'.'

4. To provide and continuously maintain insurance on the bui dings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter- all policies of insurance shall b
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on R

iary ‘may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of bene iclary the
entire amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction l;
assessed upon or against said prc;_perty before any , assessments and other cbax?
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make pec?'ment thereof, and the amount 5o paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the [groperty hereinbefore described, as well as the grantor, shall be bound to the same
extent tha e obligati in described, and all such payments shall be immediately due and

i i iary, ms secured by this trust deed

. fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
Tustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
. 1 100 or proceeding fpurpomng to affect the security rights or powers of beneficiary or trustee; and
nany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.
It is mutually agreed that: . ) ]

8. Ir: the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States, _a title insurance companlx authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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Costs, expenses and attorney's fees necessarily paid or incurred gy grantor in such
ed by it first ubp;on any such reasonable costs and exéenses and attorney's fees,
by beneficiary in such proceedings, and the balance applied upon the

€ such actions and execute such instruments ag sggu be

est.

) . payment of its fees and presentation of this deed and the

i ation), w loutfaff@gung the liabili;y of any person for the payment of

g OI any map or plat of sai pro ; Jommgmnnn any easement or

t bordination or gther agreement affecpgfg thx(? deed or the lien gr charge thereof:

reconve;{, without warran 1 or any part of the prc;perty. The gr feconveyance may be described as the "person or
ns ly any matters o

@
eI50 Ie§ entitled thereto, . and the recitals therein o T facts shal{ be_conclusive proof of the truthfulness thereof.
ees for any of the services mentioned in this paragraph shall be not less than $5.

D
7

Tustee's
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a Court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said property or any i otherwise collect the Tents, issues and profits,
inchu; ing those past due an unpaid, and , of operation and collection, including reasonabje
attom%s fees upon any indebt may determine.
11. rents, issues and profits, or the proceeds of fire
© property, and the application or release thereof
ldate any act done pursuant 1o such notice.

being of the essence wi

due and payable. In such an event the i i i in equity as a mortgage or
direct the trustee to foreclose this trust de i ale, or may direct the trustee to pursue any other right or rem?f«,
either at law or in equity, which the benefic, . ¢ event the beneficiary elects to g)reclose y advertisement and s e,
the benefici or the trustee shall execute an cause to be recorded his written notice of default and his election 10 sel] the said
described re property to satista/ the obligation secured hereby whereupon the trustee shall fix the time and Place of sale, give notice
thereof as then required by law an rovided in ORS 86.735 1o 86.795.

13. After the trustee has comm 1 , at any time prior to § days before the date the
trustee conducts the sale, i

be cured by tend
default or defaults, the
obligation of the trust d

14 Otherwi
sale may be postponed as d g i
sell the parcel or parcels at igh , pa the purchaser
its deed’ in form as rei}uired by law conveﬁ'mlg the pro, erty so sold, i OF warranty, express or implied.
Tke recitals in the deed o any matters of fact shail be conclusjye proof of - Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

. ceeds of sale to ayment of (1) the

the com d trustee's attorney, (2? to the obligaticn

the trust deed, 3) to al i i interest of the trustee in the trust deed as

their interests May appear in the order of their priority and (4) the su to the grantor or to his successor in interest

entitled to such surplus, .

neficiary may from time lo time appoint a successor OI SUCCESSOTS to any trustee named herein or t0 any successor trustee

apFointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with al

title, powers and duties conferred upon any irustee herein named or appointed hereunder. Each such appointment and substitution shail

be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive lproof of proper aplggintment of the successor lrustee. 1

17. Trusiee acceps this trust when this deed, duly executed and acknowledged is made a publicrecord as provided by law. Trustee is
not obligated to notify a;xly garty hereto of pending sale under any action or proceeding in’ which grantor,
beneficiary or trustee shafl be 2 party unless such acij y - .

The grantor covenants and agrees o and with the ; ATy S SUCCESSOr in interest thar the grantor is lawfully
seized in fee simple of the reaF Property and has a valid, to and that the grantor wil] warrant and forever
defend the same aéainst all personis whomsoever.

W. G: Unless grantor Frovid& beneficiary with evidence of insurance coy i y tract or Joan
agreement between them, bene iciary may purchase insurance at ﬁlrantor‘s exlp eneficiary's interest, i
insurance may, but need not, als ntor's interest. If the collatera , the coverage J)urchased by

i i Grantor ma iding evidence

quirements impesed by appl . )
The grantor warrants that the proceeds of the loan represented by the above descrlbed_note anlcli1 this trust deed are:

(a) primarily for grantor’s personal, family, or househal p €. NOTICE: Line out e Wa hat does not apply]
) o fentene ooy SRR K a TG R S O R X T 8

This dee applies to, inures to e benefit of and binds al , their heirs, le atees, devisees, administrators, executors,
persenal representatives, successors, and assigns. The term beneficary shall mean the ho der and owner, including pledgee, of the
Ccontract secured hereby, whether or not named as 2 beneficiary herein,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re%uires, the singular shall be raken to mean and include the plural .and that generally all grammatica changes shall be made, assumed
and implied to make the Srovisions hereof appl¥l equallty to corporations and tg individuals;

N WI%’NESS WHEREOF, said grantor has hereunfo set his hand the day and year first above written,

ILLIE =%
STATE OF () i’;’%a(_\; . County of_¥ |apwgabin

This instrument was acknowledged before me on
By L. FRANK GOODSON apm e R Al

My Commission Expires & ,{[{g[ Z:d Z 22




The undersigned is the legal owner and holder of all indebtedness secured by the fore%oing trust deed. A}l sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment io you of any sums owizég to you under the terms of the
trust deed or pursuant to statute, {0 cancel all evidences of indebtedness secured by the trust deed (which ar¢ delivered to you i
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the esa 0O
held by you under the same. Mail reconveyance and documents to:

DATED: 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary

FORM Na. Mq&?glEbg:ﬁENkL
STATE OF OREGON, Stovens Nesg LB B2 79 76 1992

County oi

BE IT REMEMBERED, That on this day OF coveeesnniiis? JUBE ...

before me, the undersigned, 8 Notary Public in
e LILLIE L. GO DSON

described in and who executed the within instrument and

known to me to be !
exacuted the same freely and voluntarily.

acknowledged to me that

IN TESTIM ONY WHEREQF, I have hereunto set my hand and affixed
official seal the day and year last above written.

.
COMMISSION ND.054368 Notary Public for Oredort
’WISBEN e :\Um My commission expires o BlAB/2Q00 e

’\‘J

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Amerititle the ist day
at 3: 49 o’clock 7. M., and duly recorded in Vol. __M98 .

___ _Mortgages  ———— on Page

ch, County Clerk

23386
Bernetha 3. Lets
By




