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THIS TRUST DEED, made on JUNE 24, 1998, between
L. FRANK GOODSON and LILLIE L. GOODSON, husbang and wife , ag Grantor,
AMERITITLE, an Oregon Corporation + as Trustee, and
O*CONNOR LIVESTOCK COMPANY + an Oregon Corporation, ag Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the Property in KRLAMATH County, Oregon, described as:

Lot 2 of TRACT 1285 - MALLARD BAY, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregomn.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereef and all fixtures now or hereafter attached 10 or used in connection

with the pro .
FOR ’I%IEpe PURPOSE OF SECURING PERFORMANCE of each a reement o(f)&rantor herein contained and payment of the sum of
**EIGH’{I‘EEN THOUSAND SIX RUNDRED SIXTY SIX AND SIX'%Y SIX / 100ths** Bollars, with
interest thereon
according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
al payment of principal and interest hereof, if not sconer paid, to be due and payable August 01 2003 . ]
The date of maturity of this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. .
To protect the security of this trust deed, grantor agrees: . . L
1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or Tmit any waste of said prolé)eny.
lete or restore promptly and in good workmanlike manner
estroyed thereon, and pay when due all costs incurred therefor., .
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, 10 join in executing such financing siatements pursuant to the Uniform Commercial Code as the beneficiary ma require
and to_pay for ling same in oper public office or o ces, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem .

any building or improvement which may be constructed,

! S gainst loss or damage

) : . 0 time re?mre, 10 an amount not less than the full insurable value,

. mpanies acceptable to the beneficiary, with loss payable to the fatter: al] policies of insurance shall pe delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and 1o deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may Procure same at grantor's expense. The amount collected under any fire or other insurance policy may be a plied by
beneficiary upon "an i iary may determine, or ar option of bene Iclary the
entire amount so col cation or release shall not cure or waive any
default or notice o

5. To ki

assessed ugon prope
promptly deliver receipis there
premiums, liens or other charge
make such payment, benefici
in the note secured hereby, i igati ribed i 6 : i ed to and become
3 part of the debt sec eed, ghts ar hereof and for

) I end any action or s
In any suit, action or proceeding in whic ciary y. ing any suit for the foreclosure of this deed,
to pay all costs and expenses, including ary Tustee's attorney's fees: the amount of attorney's
fees ‘mentioned in this paragraph 7 in ed by the trial court and in the event of an appeal from an Jjudgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as e beneficiary's
or trustee’s attorney's fees on such appeal.
Itis mutunlly agreed that:

. In the event that any portion or all of said
shall have the right, if it so elects i

who is an active mem-l:e-r_;trt—h; ar;gon

a tite ance compy 2 ) in bugx‘ger_the éz}gl's_ of Oregon or thg United

, state, its subsi X , ,

the United States or any agency thereof. icensed uhder ORS Lpg gk 15 696.585. " 11121, agents or branches
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in excess of the amount required to pay all reasonahle Costs, expenses and attorney's fees necessarily paid or incurred b £rantor in such

roceedings, shall be paid to bens clary and applied by it first ué)‘on any such reasonable costs and expenses an, attorney's fees,
both in the trial and apgellate courts, necessarily paid or-incurred by eneﬁclaéz in such proceedings, and tie balance applied upon the
indebtedness secured hereby: and granior agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensatio upon bepeficiary's request.

9. At'any time an from ti Tt ) presentation of this deed and the
note_for endorsement (in cas ey , , : of any person for the pavment of
the indebtedness, irustee may nisent | ing of a p in in ‘ﬁranling anﬁ' easement or
creating any restriction thereon; (c) € e lien or charge thereof:
(d) teconvgir, without warranty, a 1 or an P f . g Y reconveyance may be described as the "person or
;;ersons legally entitled thereto,™” and the recitals ther be_conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shal be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in €rson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said proge » In its own name sie or otherwise collect the” rents, issues and profits,
i ing those past due an e same, less costs and expenses of operation and collection, including reasonable

and in such order as benefici may determine.
the collection of suc rents, issues and profits, or the proceeds of fire
aking or damage of the dproperty, and the application or release thereof
; ] hereunder or invalidate any act done pursuant to such notjce.
Tantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
respect to such gayment and/or : ums secured hereby immediately
In such an event the bene i i ity as a mortgage or
to foreclose this trust deed y i i right or remedy,
either at law or in equity, which the benefici iary rtisement and sale,
the benefici or the trustee shall execute an i i i i
described re proper(rjy to satisfy the obligation i
thereof as then required by law an, proceed to foreclose this trust deed in the manner .795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cuj paying the entire amount due a( the
time of the cure other tKan such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance requi i i
default or defaults, the i
obl4igation of the trust dee

1 :

- In any case, in addition to curing the

sale may be postponed as prov. . "

sell the parcel or parcels at auction to the highest bidder fo
its deed in form as required by law conveying the pro
The recitals i any matters of fact shall be conc

» trustee shall apply the proceeds of sale to ayment of (1) the
g mlpensauon of the trustee and a reasonable chart%let‘:g trustee's attorney, (2§ to the obligation
secured by the trust deed, (3) to al persons havmg.recorded liens subsetiuem_to € the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . .

16. Beneficiary may from time to lime appoint a successor or successors to any trustee named herein or to anf' Successor trustee
apFoimed hereunder.” Upon such appointment, and with ) e€ssor trustee, the latter shall b
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment

made by written instrument executed by beneficiary, which, when recorded in t

which the property is situated, shall be conclusive 1prcof of proper apg:intmem of the successor trustee.
y

17. Trustee “accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify agly garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or preceeding is brought by trustee.

The grantor covenants and gi;rees 10 and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized n fee simple of the re. property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

W : Unless grantor provides beneficiary with evidence of insurance coveraﬁe as required by the contract or loan
agreenient between them, bene iciary may purchase insurance at grantor's ex ense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage J)urchased by

i im made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
that grantor has i erty coverage elsewhere. Grantor is res nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to gf tor's contract or loan bal I it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's pri
grantor failed to provide proof of coverage. The coverage benel iciary purchases may be consid
pasurance grantor might otherwise obtain alone and may not satisfy any need for property damage
liability insurance requirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

) primarily for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply)
RO MR AR IOA T OR VR KRN0, IS Rath ok ners X LT X RHIC o Tictr b o2 .

This deed applies to, inures to the benefit of and binds all games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, Successors, and assigns. The term eneficary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mongaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context sg
re%u.lres,. the singular shal be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the grovxsions hereof appl¥l equally to corporations and to individuals,

IN WI&‘NESS WHEREOF, said grantor has hereunfo set his hand the day and yea;

(LK X LA QNIC NX)

STATE OF , County of KlaW\(A-H'\ )ss.
This instriment was _acknowledged before me on C / 3—"( ! QJ’ .

By L. FRANK GOODSON , i
v
My Commission Expires ’J
TY FUblic for _(Jfedgy




The undersigned is the legal owner and holder of all indebtedness secured by the fore%oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to YOu of any sutns owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (whicg are delivered to yon herewith

together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed tge estate now
held by you under the same. Miail reconveyance and documents to:

DATED: : » 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary

STATE OF OREGON FORM No. 23~~ACKNOWLEDGMENT.

Stevens-Ness Law Publishing Co WL
Partland, OR 97204 © 1997

County of KLAMATH

BEIT REMEMBERED, That on this

before me, the undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
named .. VILLIE L. GOODSON

0 executed the within instrument an
executed the same freely and voluntarily.

IN TESTIMONY BWHEREOF, I have hereunto set my hand and affixed

y official seal thg.day and year last above written.

Notary Public for Oregon
My commission expires ... .8/16/2000.. ..

STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of Amerititle the ist d
= a
of July AD.19_98 a  3:49 o’clock P. M., and duly recorded in Vol. M98 }'
of Mortgapgas onPage __ 23389 .
_— $15.00 By P Bernetha G, Letsch, County Clerk




