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TRUST DEED

THIS TRUST DEED, made on JUNE 24, 1998, between
L. FRANK Goopgon and LILLIE I,. GOODSON, husband ang wife , ag Grantor,
AMERITITLE » a8 Trustee, ang
0! CONNOR LIVESTOCK COMPANY , an Oregon Corporation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargaing, sells and conveys to trustee in trust,
power of sale, the bProperty in RLamaTy County, Oregon, described as:

Lot 3 of TracT 1285 - MALLARD BAY, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all an,
1ow or hereafter appertaining, ereof and all fixtures now Or hereafter attached 1o or used in connection
erty.
FOR Il”t(?',RPOSE OF SECURING PERFORMANCE of each agreement of antor herein contained apd ayment of the sum of
*EIGHTEEN THOUSAND SiX HUNDRED SIXTY SIX AND SIX'FY SEVEN ﬂﬂﬂths** Dollars, with pay

interest thereon
according to the terms of a Promissory note of even date herewith, p?iyable to beneficiary or order and made payable by grantor, the
final payment of principal an(;7 interest Kereof, if not Sooner paid, to be due ang Payable August 0] 2003 . )

The céte of maturity of the debt secured by this instrument js the date, stated above, on which the final installment of said note
becomes due and gayable.

To protect the security of this trust deed, grantor agrees:

L. To protect, preserve and maintain said
provement thereon; not to commi or

2. lete or re

dama

require
officers or
desirable by the .
aintain insurance on the buildings now or hereafter erected on said
as the beneficiary may from time to time re uire, i
in companies acceptable to the beneficiary, with loss payable to the
beneficiary as soon as insured; if grantor shall fai] for any reason to procu; i
eneficiary at least fifteen day i buildin%

beneficiary may procu g ! . i Ce policy may be a
beneficiary upon an i determine, or a1 option of beneﬁ%?ary [hg

ma
entire | t thereof, g . 'app{ication or release shall not cure or waive any
otice,

p said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc;perty before any part of such taxes, " assessments and other charFeS becom i
0

promptly deliver receipts therefor to beneficiary; grantor fail to make payment of any
premiums, liens or other charges payable by grantor, either by direct payment or by providing bene
make suc payment, beneficiary may, at its option, make bayment thereof, and th
in the note secured hereby, together with obligations described |
a part of the debt secured by this trust d i i
such payments, with intere, i roperty hereinbe
extent thai they are bound fi e obligation here
payable without notice, and the nonpayment thereof shall, at the o
immediately due and Payable and constitute a breach of this trust d
S, fees and expenses of this trust i

stee incutred in connection i
7. To appear in and d
inany sujt,

Y agreed that: .
. In the event that any portion or al] of said property shall be taken under the right of eminens domain or condemnation, bepeficiary
shall have the right, if it so elects, to require thar all or any portion of the monies payable ag compensation for such taking, which are
provides that the Trustee hereunder must be cither an attorney, who js an active member of the Oregon
».3 Dank, trust company, or Savings and loan association authorized to do business under tt.e laws of Oregon or the United
States, a title lnsurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United Stateg or any agency thereof, or an escrow agent licensed under GRS 696.505 to0 696.585,




23393

in excess of the amount required to pay all reasonable costs, eXpenses and attorney's fees pecessarily paid or incurred by grantor in such

g;ocwdmgs, . be paid to beneficiary and applied by it first ngon any such reasonable costs and eng,nses and attorney's fees,
th in the trial and ap {late courts, necéssarily paid ot incurred by cnsﬁcxgi in such proceedings, and the balance applied m the
indebtedness secured ereby; and grautor agrees, at its own expense, fo ake such actions and execute such instruments as be
necessary in obtainin such comp! nsation, promptly upon beneficiary's request.
©. At’any time an est of b_eneﬁcxa% payment of its fees_and resentation of this deed and the
note for endorsement (in case of full reconVv! ) out affecting the liability of any person for the payment of
the indebtedness, trustee Mmay (2) consent 10 th of any map Of plat of said property; (b) joinin ‘Em)tmg angmeasemem or
creating any restriction thereon; ‘Sc) join in any subordination or other agreement affecting this déed or the lien or charge thereof:
(d) reconvea{l, without warranty, 2 1 or any part of the prc;perty. The grantee in an reconveyance may be described as the "person or
£TSOnS 1e% entitled thereto,” and the recitals therein O thereof.
rusiee's fees for any of the services menticned in this paragraph shall be not less than $5.
10. Upon any de ault by grantor hereunder, beneficiaty may at any time without notice, cither in person, by agent of by a receiver
to be appointed by 2 court, and without regard to the adequacy of any secu ty for the indebtedness hereby secured, enter upon and

ossession of said pro erty Or any i

any matters or facts shalY be conclusive proof of the

art thereof, in 1ts own name sue Of otherwise collect the rents, issues and profits,
those past due an unpaid, and ag sarne, less costs and expenses of operation and collection, including reasonable
i ed hereby, and in such order as beneficiary may determine.

11. ing n of said property, the collection of such rents, issu , or the proceeds of fire

and other insurance po - ds f aking or damage of the pr , and 1 r release thereof
as aforesaid, shall not cu i ] der or inval ]

12. Upon default by i in b time
being of the essence wi p y é ediately
due and payable. I ary athisé t a mortgage of
direct the trustee to foreclose this trust deed by advertisement and sale, O ma t ght or remedy,
either at law of ity, which the beneficiary may have. In the event the beneficiary €
the benefici 1 execute and cause to be recorded his written notice ©
described real prope fy the obligation secured hereby whereupon th
thereof as then require 1 t deed in the manner | : .

13. After the trustec h d sale, and at any time priot 10 5 days before the date the
trustee conducts the sale, the privileged b&l RS 86.753, may cure the default or defaults. if the default
consists of a failure to pay, W , ed by the trust deed, the default may be cured by paying the entire. amount due at the

i e cure other Lﬁan such portion as wo ue had no default occurred. Any other default that 18 capable of being
may be cured by tendering the performance & ed under the obligation of rust deed. In any case, I addition to curing the
defaults, the persone¢ ecting the cure shal all costs and expenses actually incurred in enforcing the

together with trustee's and ' ) 1 ovided by law. . )
shall be held on the i the time to which said
i law. The trustee may S i ither i i }s and shall
ighest bidder for cash, pla the time of sale. e purchaser
aw conveying the pro erty so sold, but wi covenant or warranty, ex;iress or implied.
any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, €xC uding the trustee,

put including the gr and beneficiary, may purchasc at the sale.

1S. When trustee sells pursuant 1o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses_of sale, including the com‘pensation of the trustee and 2 reasonable charge by trustee's attorney, (2) 10 the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to he the interest of the trustee it the trust deed as
their interests may appear in’ the order of their priority and /4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a successor trustee
appointed hereunder. such appointment, and th , : be vested with all
titte, po i ee herein name! i . pointment and substitution shall
be made by W executed by beneficiary, which, ] rded in the mortgage records of the county 6f counties in
which the property is situated, shall be conclusive ointment of the successor trustee.

17. Trustee accepts this trust when this deed, d ed and owledged is made 2 public record as provided by law. Trustee is
not obligated t0 notify ag{ garty hereto of pending sal of trust or of any action ot proceeding in which graator,
peneficiary or trustee shall be a party unless such actio ing i ee.

The grantor covenants and agrees to and with the beneficiary and ) in interest that the grantot is lawfully
seized in fee simple of the real property and has a valid, unencumbered t the grantor will warrant and forever
defend the same aéainst all persons whomsoever,

WARNING: Unless grantor i;grovidas beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense t0 protect peneficiary's interest. i
insurance may, but need not, also protect grantor's interest. If becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by of against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor’s contract _Xf it is so added, the interest rate cnt the under-
lying contract or loan will apply to it. The etfective date of cove !g date grantor's prior coverage lapsed or the date
orantor failed t0 previde proof of coverage. The coverage bene jciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage oOr any mandatory
iiability insurance requirements imposed by pplicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes gNOTICE: Line out the warranty that does not apply}
(b) for an organization, or (even if %rantor is a natural person) are for usiness or commiercial purposes.

This deed applies to, Inures 1o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, €xecutors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

ga%e, itis understood that the mortgagor or inorgagee may be more than one person; that if the context s0
all be taken to mean and include the plural _and that generally all grammatical changes shall be made, assumed
govxsxgns hereof apply equally to corporations and to individuals.

F, said grantor has ercunto set his hand the day and year first above written.

STATE OF (2(&9(152 , County of ng_&g:}:b

This instrument was acknowledged before on
py _ L. FRANK GOODSON 2 o

My Commission Expires

ARV DI &

5/ COMMIBSION

1Y CONMISSION EXPINEMAD s
R RSN S




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations kave been paid)

The undersigned is the le e%oing trust deed.  All sums secured by the trust
deed have been full . _ ected, any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to tg'ou herewith
to%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance wili be made. Beneficiary

STATE OF OREGON, FORM No. 23—ACKNOWLEDGMENT.

Stevens-Ness Law Publishing Co NL
Portland, OR 97204 Q1902

County of

BEIT REMEMBERED, That on this 19..98,

before me, the undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
LILLIEL L. GOODSON

known to me to be the identical 0 executed the within instrument and
acknowledged to me that executed the same freely and voluntaril y.

IN TESTIMONY W} EREOF, I have hereunto set my hand and affixed

STATE OF OREGON: COUNTY OF KLAMATH - ss.

F:"led for record at request of Amerititle th Ist
: o _ : - e S d
Nﬁl—i\fA.D-, 1998  at ~3:489 _ o'clock ——P. M., and duly recorded in Vol. __M98 Y
o Mortgages onPage __ 23392 . ’

FEE $20.00 By Bernetha G, Letsch, County Clerk




