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THIS DEED OF TRUST is between MICHAEL W HAXBY AND BARBARA L HAXBY
AS TENANTS BY THE ENTIRETY
whoss eddress is P.O. BOX 159 CRESCENT OR 97733

("Grentor"}; AMERITITLE , 8 OREGON corporation, the eddress of
whichis 222 SOUTH SIXTH STREET KLAMATH FALLS, OR 97601 , and its successors in trust

end assigne ("Trustee”); and Washington Mutus! Bank , a Washington corporation, the sddress of which is
1201 Third Avenus, Seattie, Washington 93101 ("Banaficiary”).
1. Granting Clause. Grantor heveby grants, bargaing, sells and conveys to Trustes in trust, with power of sale, the real property in

KLAMATH County, Oregen, described balow, ard sll interast in it Grantor ever gets:
SEE ATTACHED EXHIBIT "aA"

ml

150 .
togsther with: ali incomae, rents and profits from it; ali plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, dgnges. floor coverings, built-in sppliances, and othor fixtures, &t any time instailed on or in or used in connection with such real property,
all of which at the option of Benaficiary may be considered to be either perscnal property or to be pait of the real estate.
All of the property described above will be called the "Property.” To tha extent that any of the Property is personal property Grantor grants
geneﬁc:arxé (és sofgqred party, a secufity interest in ali such property and this Deed of Trust shell constitute the Security Agreement between
rantor al eneficiary.

This Dsed of Trust shell constitute a fixture filing.
2. Sscurity This Dead of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Twelve Thousand Six Hundred And 00/100 Dollars

($12,600.00 ) (calied the "Loan”) with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any
renawals, modifications or extensions thereof. It elso secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Dead of Trust, and repayment of mone sdvanced by Beneficiary under Saction 6 or otherwisa to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt". he final maturity date of the Loanis 06729718

D If this box is checked, the Note provides for a fable rate of ir . Changes in the ir rete will csuse ths payment amount and/or
Loan term to alsc change.

3. Repragentations of Grantor Grantor represents that: . L.
{a) Grantor is the owner of the Proporty. which is unencumbered except by: easements, reservations, and restrictions of record not
inconsistant with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has baen disclosed in writing to Beneficiary; end

{ The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the PropertvI or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and ell other sums secured hereby, or if Grantor agrees to selt or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secufed hereby, the entire ebt shall become immadistely due and payable without notice from
Beneficiary and bear interest et the Default Rate (as that term is defined belew) from the date of the sale or transfer until paid in full. In addition,

Bensficiary shall have the right to sxercise any of the remedies for dafault permitted by this Deed of Trust.

5. Promises of Grantor_Grantor promises: ' .
(a) To keep the Property in good ropair; end not to move, alter or demolish any of the improvements on the Property without
Baneficiary's .Frior wiitten consent; ! X .

(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the Property:

{c) To pay on tima all lawful taxes and assessmants on the Property;
. {d) To perform on time all terms, covenants and conditions of any prior mortgags or desd of trust covering the Property or any part of
it and pay all amounts due and owing thereunder in a timely manner; . A

Ye) To kaep the Property and the improvements_ thereon insured by a cormpany factory to Beneficiary against fire and extended
soverage perils, and against such other risks as Beneficiary may reasonably require, in an amount equal to the full insurable value of the
imFrovamsnts. and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shali be named as the loss payee on all such
policies pursuant to a standard landar’s loss paysble clause; and X

if) To sea to it thet this Deed of Trust remains a valid lien on the Property superior to ali liens except those described in Section 3, and
to keep the Property free of all encumbrances which may impsir Beneficiary's security. it is agroed that if anyons asserts tha priority of any
encumbrance {othar than those dascribed in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair
the lien of this Dead of Trust for purposes of this Saction 5(f).

8. Curing of Defaults If Grantor falls to comply with any of the covenants in Section 5. including compliance with all the terms of eny prior
mortgage or deed of trust, Baneficiary may take any action required to cornply with any such covenants without wsivin? an& other right or
remedy it may have for Grantor's failure to cormply. Repayment to Beneficiary of aif the money sgem by Beneficiary on behalf of Grantor shall be
secursd by this Deed of Trust. The amount spent shall bear intarest at the Default Rate (as that term is defined bslow) and be repsyable by
Grantor on demand.
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7. Dsiaulis: Salo . L : e [
{a) Prompt performance undsr t ed of Trustis essential. If Grantor doesn’t pay.
a braach of any of the promises containad Deed of Trust or any othar document securin
and any other money ‘whose repayment is gsecured by this Desd ‘of Trust shall immediately
Bsneaficiary. I¥ Grantor is in default and Beneficiary exerciges its right to domand repayment in
repayment in full is demanded, including unpaid interest, will beat intarest at a rate of fifteen parcent (15%) per year (the *Dafauit Rate") from
the day repayment in full is demanded untii repaid in full, and, if Baneficiary so requests in writing, Trustee shall sell the Property in accordance
with Oregon law, st public auction to the highest biddsr. Any person except Trustes may bid at the Trustes’s sale. Trustee shall apply the
proceeds of the sale as follows: (i) to the expensss of the sals, including a reasonable trustes’s fee and lawyer’s fee: (i} to the obligations
sacured by this Deed of Trust; and (i) the surplus, if any, shall be distributed in accordsnce with Oregon law.

{b) _ Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey ta the purchaser the interest in the
Property which Grantor had or the interest in the Praperty which Grantor had the power to convey at the tima of execution of this Deed of Trust
and any interest which Grantor subsaquently acquited. Trustee's deed shall recite the facts showing that the sale was conducted in compliance
with all the requiraments of law and of this eed of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and sncumbrancers for value.

(c} The powar of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Doed of Trust to be
forsclosed as & mortgage or sus on the Note according to law. Beneficiary may also teke such other action as it considers appropriats, including
the securing of eppointmant of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Code.

By accspling payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require
prompt payment when dus of all other sums 8o sscurad or to declare default for failure to 30 pay.

8. Cord 1t Eminant D In In the event any portion of the Property is taken or damaged in an eminent domain procesding, the
entirs emount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shail be paid to Baneficiary to be applied thersto.

9. Fess and Costs Grantor shall pay Beneficiary's and Trustoe’s reasonable cost of searching records, other reasonable expenses 8s
allowed by law, and reasonable lawyers’ feos: in any lawsuit or other pmceedinq to foreciose this Deed of Trust; in any lawsuit or proceeding
which Benaficiary or Trustee iz obliged to prosecute of defend to protect tha lien of this Deed of Trust; and in any other action taken by
Beneficiary to collsct the Debt, including sny dispasition of the Property under the Uniform Commercial Cods, in any bankruptcy proceeding, and
on any appeal from eny of the above.

10. Reconva}:anw Trustes shall reconvey alt or any part of the Propsrty qovered by this Desd of Trust to the porson entitled therato, on
written request of Grantor and Beneficiary, or upon seatisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the person entitled thareto.

11. Trustee; Successcr Trusiea In the evant of the death, incagacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustes, and upon the recording of such appointment in the mortgege records of tha county in which this Deed of Trustis recorded,
the successor trustee shall be vested with sll powers of tho original Trustes. Trustae is not obligated to notify any party hereto of a pending ssie
under any other desd of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party untess such action or
proceeding is brought by the Trustae.

12. Miscelianecus This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatees, administrators, exscutors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whethsr or not that
person is named as Beneficiary herein.The words used in this Deod of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. if any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Dsed of
Trust sheil be construed as if not containing ths particular provision or provisions held to be invalid, and ali remaining rights and obfgations of
the parties shall be construed and enforced as though ths invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLAYION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WiTH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _ Bend , _Oregon this 26th day of _June 1998

STATEOF __Oregon i M W, L{a'*[’a"
88,

Lot TSl

On this day personally eappeared beforo me MICHAEL W HAXBY and

COUNTY OF Deschutes

BAREARA L HAXBY , to me known to be the individuals describad in and who executed
the within and foregoing instrument, and acknowledged that they signed the seme as their free and voluntary ect and deed, for the uses and

purposas thersin mentioned. @y :E
WITNESS my hend and official seal this ; day of > .18 q& .
D\?AF&%‘%EQLON Notary @lic for DW 2
NOTARY P’%BNU"%Q 83%4&0“ residing amwmm.
" COMMISS 3 148
1Y COMRESSIN EXPIRES ALG 24, 2001 My appointment expires 6 - &/\"L - O\ O

REQUEST FOR FULL RECONVEVYANCE
{Do not record. To be used only when note has baen paid.)

TO: TRUSTEE

The undersigned is the legsl owner and holder of the Note and all other indebtednass secured by the within Deed of Trust. Seid Note,

together with all other indebtednass secured by this Deed of Trust, has baen {ully paid and satisfied; and you are hareby requested and directed,

t to you of any sums ocwing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all other

evidences of indebtedness securad by this Deed of Trust together with the Deed of Trust, and to convey, without warranty, to the parties
designated by the terms of this Deed of Trust, all the estate now held by you thereunder.

DATED

Mail reconveyance to
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EXHIBIT "A”
LEGAL DESCRIPTION

Beginning at a point 660 feet West of the Southeast corner of the Southeast uarter of the
Northwest quarter of Section 25, Township 24 South, Range 8 East of the Willamette
Meridian, Iglamath County, Oregon; thence North parallel with the West line of said
Southeast quarter of the Northwest quarter 1320 feet more or less to the North line of the
Southeast quarter of the Northwest guarter; thence West along the North line of the
Southeast quarter of the Northwest gruarter 220 feet; thence Scuth parallel with the West
line of the Southeast quarter of the Northwest quarter 1320 feet more or less to the South
tine of the Southeast quarter of the Northwest quarter; thence East alon the South line
of the Southeast quarter of the Northwest quarter 220 feet to the point o beginning.

EXCEPT: That part of said property lying within the Odell-Crescent County Roadway.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AMERITITLE the 6TH day
of JULY AD,19_98 _at__ 3:36 oclock____P M, anddulyrecordedinVol. _M98 |
of _ MORTGAGES onPage ___ 23804

tnetha Gy Letsch, County Clerk
FEE $20.00 By V&2t J
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