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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED JUNE 29, 1988, BETWEEN Craln Investment Corporation, husband and wife, as tensnts by the
entirety, {referred to below as "Grantor”), whose address Is P O Box P, Klamath Fails, OR 97801; and South Valley Bank & Trust (referred to
below as "Lender"), whose address Is P O Box 5210, Kiamath Fallg, OR 97801,

MORTGAGE. Grantor and Lender have antered into a morigage dated September 19, 1994 (the "Morigage”) recordad in Kiamath County, Stats of
Oragon as follows:

Recorded on 9=-26-94, In Lane County, OR., Reel #1997R; modified and recorded June 21, 199%, Reel #2073R; modified and recorded
August 8, 1996, Resl #2203R

REAL PROPERTY DESCRIPTION. Ths Mortgags covers the following described real property (the "Real Property™ located in Klamath County, State
of Oregon:

Lot 7, cSlBDIVISION of Block 11, HECETA BEACH, as platted and recorded In Book 28, Page 10, Lane County Oregon Plat Records, In
Lane County, Oregon.

ALSQ, a portlon of Lot 2, SUBDIVISION of Block 11, HECETA BEACH, as platied and recorded in Book 28, Page 10, Lane County
Oregon Piat Records, in Lane County, Oregon, described as foliows:

Beginning at the Southeast comer of sald Lot 2; thence Horih 89 degrees 24’ 30% Wes?, 52.22 feet fo the Southwest comer of said
Lot 2; thence Norlh 10 degrees 01’ 30" East, 98.00 feet {o the Northeast corner of Lot 7, SUBDIVISION of Blozk 11, HECETA BEACH;
thence Scuth 75 degrees 32’ 41" East 66.66 feel; thence Siouth 0 degrees 26’ Easl, 80.71 foet to the point of beginning, in Lane
County, Oragon.

The Real Proparly or its address is commonly known as 28253 Pond Street, Florence, OR 97439. The Real Property tax identification
number is #18 12 04 43 01802,

MICDIFICATION. Grantor and Lender hereby modify the Mortgage as follows:
The Maturity Date of the Note has been extended to April 39, 2000..

CONTINUING YALIDITY. Except as expressly modified above, the terms of the criginal Mortgage shall remain unchanged and in full force and effect.
Consent by Lendsr 1o this Modification does not waive Lendar's right to raquire strict performance of the Mortgage as changed above nor obligate
Lender o make any-future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement
secured by the Mortgage (the "Nete™). it is the intention of Lender fo retain as liable all parties to the Morigage and all parties, makers and endorsers to
the Note, including accommodation parfies, unless a parly is expressly refeased. by Lender in wriling. Any maker or endorser, including
gccommodation makers, shall not be released by virtue of this Modification. |f any parson who signad the original Mortgage does not sign this
Medification, then:all persons signing below acknowladge that this. Modification is given conditionally, based on ths representation to Lender that the
non-signing person consents to the changes and provisions of this: Modification or ctherwise wili not be released by it. This waiver applies not only to
any Initial exienslon or modification, but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO iTS TERMS.
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“Loan No 302187

STATE OF _ 0;’&%(}/}1)
COUNTY OF %WJ

On this é’ 2 day of s 19 E é. before me, the undersigned Notary Public, personally appeared Willism J Crain,
President; and Coille E Craly/ Secretary of Crain investment Corporation, and known io me to be authorized agents of the corporation that
executad the Modification of Morigage and acknowledged the Modification to be the free and voluntary act and dead of the corporation, by authority of
its Bylaws or by resolution of fts board of direc:ars, for the uses and purposes therein mentioned, and on oath slated that they are authorized to executs
this Modification and in ;c;executed ihe Modification on behalf of the corporation.

By hﬁlgfw )}ﬂjﬂéw Residing at _ 303 77;2&'07 At i K(o(ma)%r%%/
Notary Pubiic in and fof he State of _ 0/11/0&)’2) My commission explres 7@/] 0.46,200/

LENDER ACKNOWLEDGMENT

STATE OF 'DJ\J%Z’\\
COUNTY OF % th&‘

30 day of 1998

On this ; &:/\JJ.. N . , Public, perso
' and known to me o be the
{hat exacuied ths within and foregoing instrument and acknowledged said Tnstrument 1o be the free and voluntary act and deed of the said Lender,

duly authorized by the Lender through its'board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
shais azthorlzed to exscute this said instrument and that the seat atfixed is{he corporate seal oi sald Lender.

Notary Pubilc In 2nd for the State'ot _._ Quaéjm ii o Mycommissionexpires 7-27-99
LASER PRO;Flag: U.S:Pati& T.M. Off., Ver. 3.25 ) 1898 CFt ProSssvices, Inc.

Alifighits reserved. [OR-G201 CRAININV.LN C1.0VL}

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of S. VALLEY the 6TH
of JULY AD,19_98 at 3:50 o’clock P M., and duly recorded in Vol. __ M98
of MORTGAGES on Page 23828

Bemetha G. Letsch, County Clerk
By ,&M‘m/




