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TRUST DEED o ‘ ™~ VSTATE OF OREGON,
‘ . County of 58

i X certify thar the within  instrument
\ was received for record on the

; : _- 0'clock _____.M., and recorded in .
SPACE RESERVED \(olume No. s on page

FCR - : . and/or as fee/file/instru-
RECORDER'S USE

Grantors Mami) and Agaress

T " Banaticlary s Hafve wnd Addrers |
M{Mﬁg,mwm,lmmﬂﬁ): :
\SPEN-TITLE- & ESCROW, INC.
525 MAIN STKEET
_KLAMATH FALLS, OR: 97601
__CGOLLECTION DEPT.

THIS TRUST DEED, made this ... 18t .. . dayof July ,19...98  betveen
EDWARD ¥. GROVER JR. AND TAMMY E.. GROVER, husband and wife

X as Grantor,
ASPEN TITLE & ESCROW, INC. . : : as Trustee, and
JAMES D. HITCHCOCK AND NANCY C. HITCHCOCK, husband and wife with fuil rights
of suvivership i, ' as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
_Klamath , County, Oregon, described as: ‘

The ﬁortheirly 54.4 feet of Lot-4, Block 2, HOME ACRES, in the County of
Klamath, State of Oregon. ' S o

todether with all and singular the tenements, horediiaments and appurtenances and all vther rights thereunto belonging or in anywise mow
or hereafter appertaining, and' the rents, issues and protits thereot and a/l fixtures now or Lereafter attacied te or used in connection with
the property. i B

FOR THE PURP{SE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
of ... TWENTY NINE THOUSAN /100ths

LTI T T T, ($‘9! O P Dollars, with interest thereon according to the terms of a promissory
nots of even date herewith, payable to baneficiary or vrder and made by grantor, the final payment of prircipal and interesi hereof, if

not aecrer paid, fo be dus and payable

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final instalimens of the note
becomes due and payable. Shouid the graator sither agree to, attempt to, or actually soll, convey, or assign all for any part) of the prop-
ertv or all {or any part) of grantor's interasé in it without first obtaining the written consent or approval of the beneficiary, then, at the
berwticiary's optior*, all oblijations secured hy this inutrument, irrespective ol tke muiturity dates expressed therein, or herein, shall be-
cems immediately due and payable. The execution by grantor of an earnest money agreamrent*® doss not constitute a sale, conveyance or
assiinme:at, .

To protect the security of this trust deed, granfor agrees:

1. To protect, pressrve and maintain the property in goed condition and repair; rot {o remove or demolish any building or im-
provement thsreon; not to conimit or permit any weste of ths property.

2. To complete or resfore promptly and in good end habitable condition any building or improvement wwhich may be consiructed,
damaged or destroyed thereon, and pay when due all couts incurred therefor.

3. To comply with all laws, ordi. regulations, cov corditivns and restrictions alfecting the property; if the beneficiary
so requests, to join in executing such financing statoments pursuan? to the Uniform Commercial Code as the keneticiary may require and
to pay for filing same in the proper public office or officss, as well as the cost of &il lien searches made by Ziling officers or searching
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously mainfain insurance on tke buildings now or hereafter erected on the property, against g;is or
danuge by fire and such other hazards as the beneliciary may from time to time reqiire, in an amount ncf less than §.115Urable ,Val
written in companies acceptalble to the beneliciary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to dsliver the policies to the beneficiary
at {asst fifteen days prior to the expiration of uny policy of insurance now or hereafter placed on the baildings, the bensficiary may pros
cure the same at grantor's expense. The amoun? collacted under any fire or other insuriince policy may be applied by beneficiary upon
any indebtedness secured herebiy and in such order as beneticiary may determine, or at option of benelficiary the entire amount so collected,
or arty part thereof, may be released to grantor. Such application or release shall not ciire ¢r waive any default or notice of defaulé here.
undar or invalidate any act done pursvant to such notice.

5. To keep the property Iree from construction liens and to pay all taxes, assessments and cther charges that may be levied or
assested upon or agains¢é ths property belore any part of such faxes, assessments and cther charges become past due or delinquent and
promptly deliver receipts therofor to beneficiary; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
liens or other chardes payuble by grantor, either by direct payment or by providing beneficinry with funds with which fo make such pay-
meny, beneliciary may, at its option, make pavment thereof, and the amount so paid, with interest at the rate set 3octh in the note
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust decd, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the proparty hereinbefore described, as well as the granfor, shall be bound fo the same extent that they are
beund for the payment ol the obligation hersin described, and all such psyments shall be imumediately due and payable without nofice,
and the nonpayment thereof shall, at the opticn of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cosé of iitle ssarch as well as the other costs and expenses of the
trusree incurred in connection with or in enlorcing this obligation and frustee’s and atéarney's fees actually incurred.

. To appear in and deiend any action or proceeding purporting to aifect the securily rights or powers of beneticiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, ircluding any suit for the Foreclosure of tivs deed
or any suit or action related to this instrument, including but not limited to its validitir and/or enforceability, to pay all costs and ex-
penssy, including evidence of litle and the beneficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
8raph 7 in alt cases shall be fized by the trial court and in the event of sin appeal from any judgment or decree of the trial court, grantor
further agress to pay such sum at the appellate court skal! adjudge reasonzble as the beneficiary’s or trustee's attorney fees on such appeal.

1t is mutually agreed that:

8. In the event thar any portion or ali of the praperiy shail be taken under the right of inent d. in or co: 1ation, bene-
ticiary shall have the right, if it so elects, fo require that all or any portion of the monies payable as compensation for such faking,

)

NCTE: The Trust Deedt Act provides ihat the trusiee horeunder must be slither &n altornsy, who Is an active member of the Qregon State Bay, a bank, trus? company
or savings and loan assoclation authorized to do business under the faws of Oreges or the Unitsd States, a titis Insursnce compaty authoiized o insure title o real
property of thiz stals, its subsidiaries, sfRliains, agents or branches, the Unlied States or zny agency thereo!, or 3 escrow agent livensed under ORS 695.505 o 535.555.
“WARNING: 12 USC 1704)-3 ragulates and may prohibil exercise ‘of this option. :

**The' publisher suggests that tuch 20 agreement address the isste of obtaining bereficiary's consent in camniets deizli.




whith are in excess of the sgmcunt required to p2y. a able, costs, ex « and aticrnay’s fees necessarily paid or incurred by grantor
in such prosesdings, shall ba paid to hensliciaty and applied by it ‘tirst upon any reasonzble costs and expetizes and attorney’s fees, Both
i1 the trisl and appollate courty, necessarily’ peid or iicurved by beneficiary in such procerdings; and the balarce applied ugon the indebied-
nesit secured hereby; and grantor sgrees, at itn own orpense, fa take such actions and tiscute such iristrumnents as shall be necessary
in chtaining such compenuation, promptly upon boneticiary's roquest. e it i

"9, Af any time and from time to time upon writien request of ‘benellciary, paynient ot its toey and presentation of this deed and
the note for endorsement {in vase of full reconveyarnces, for cancellation), ivithout atfecting the liability of any person for the payment of
the indebtedness, frustee may (a) conseni to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therecn; () join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranyy, a'll or any part of the property. The grantee in any reconveyarce may be described as the “person or persans
legelly entitled thereto,” and ihe recitals therein of any matters or facts shall be conclusive proot of the fruthfulness thereof. Trustee's
{eas tor any of the ssrvices mentioned in this paragraph shall be not less than §3.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in persen, by agent ot by a receiver
to be appointed by a couri, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possrssion of the property or any part thereof, in its own name sue or otherwise collecr the rents; issues and profits, including those past
due and unpaid, and app'y the same, less costs and expenses of operation and collection, inciuding reasonable attorney's fees upon any
indsbtednsss secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and arher insurance policies or compensation or awards for any taking or damage of the property, and the application or relense thereof as
aforesaid, shali not cure cr wuive any defauif or notice of default hereunder or invalidete any act done pursuant tc such nctice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and[or performance, the beneficiary may declare all suins secured hereby immediately
due and payabie. In such an event the baneficiary may eiect to proceed fo toreclose this trust deed in equity as a mortgage or direct the
truitee to foreclose this trust deed by advertisernent and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the lLeneficiary may have. In the event the baneficiary elects to loreclose by advertisement and sale, the bene-
ticiary or the trustee shall execufe and cause fo be recordled & written notice of default and election to sell the property to satisfy ihe obliga-
tion secured hereby whersupon the trustee shall fix the iime and place of sale, give actice thereof as then required by law and proceed
to foreclose this trust doed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced fareclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
cormisis of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
timmws of the cure other than such portion as would not then be due had no default occurred. Any other default thal is capable of being
cured may be cured by tendering the performarnce required under the obligation or trust deed. In any case, in additicn to curing the de-
fault or deiaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the cate and at the time and piace designated in the notice of saie or the time fo which
the sale may bs postponed as provided by law. The trustee may scll the preperty eithe in one parcel or in separate parcels and shall sell
the parcel or parcels at nuction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the property so sold, but without any covenant or warranty, €xpress or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the truthiulnsss thereof. Any person, excluding the trustee, buf including the
grantor and beneficiary, may purckase at the sale. :

15. When trustee sclls pursuant tc the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trustee and a reasonable charge by truuted’s atferney, ¢2) to the obiigation secured by
the trust deed, (3) to ail persons having recorded liens subsequert to the interest of the trustee in the trust desd as their interests may
apsear in the order of their priority and (4) the surplus, if any, to the granfor or lo any successor in intarest entitled fo such surplus.

16. Beneficiary may frcm time to tixae appoint n successor or successors to any trustee named herein or to any successor trusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties confetred upon any trustee herein named or appointad hereunder. Zach such appointment and substitution shall be
made by written jnstrument sxeculed by beneficiary, which, when recorded in the morvgage records of the county or counties in which the
property is situated, shail be conclusive prooi of proper appointment of the successor frustee. :

17, Trusies sccepis this trust when this deed, duly executed and acknowledded, is made a public record &s provided by law. Trustee
is not obligated to rotity any party hereto of pending sale under any other dead of trust cr of any action or proceeding in whick grantor,
beneliciary or trustes shail be a party uniess auch action or proveeding is brought by trusiee.

The grantor covenants and agrees fo and with the beneliciary ard the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered iitle thereto, oxcept as may be set forth in an addendum or. exhibit
attrched hersto, and that thy grantor will warrant and forever defend rhe same against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to prolect bernie-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may ot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that Arantor has obtained property coverage elsewhere. Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Iosn Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be #he date grantor's pricr coverage lapsed or the date grantor failed to previde proof of coverage.
Ttre coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
ohtain alone and may not satisfy any need for property damage coverage or any mandatory lLiability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above dascribed note and this trust deed are:

(a)* primuarily for grartor’s perzonal, fzmily or toisehold purpesos (see Importsnt Notice below),

{b) for an orjanization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suciessors and assigrs. The term berneficiary skall mean the holder and owner, including pleddee, of the coentract
secured hereby, whether or rot named as 2 beneficiary herein. .

In construing this trust deed, it is understood that the granfor, trusice and/or beneliciary may each bs mors than one persen; that
it ike conlext so requires, the singular shali be taken to mean and include the plural, and that genecally all grammaticai changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. .

IN WITNESS WHEREOF, the grantor has executed this ipstrument the day ape-year first above written.

* | IAPORTANT NOTICE: Delote, by lining out, whichever worrunty {a) or {b} is g‘i' k‘f/j ‘9/7 >

net epplicable; if warranty (a) is applicable and the beneficiary is a creditor ARDW.GRQV "y

as such word is definsd in the Truth-in-lending Act cnfi Rogulation Z, the Jﬂ,{‘

benaficiary MUST cesmply ‘with the Act and Regulation by mcking r?quirad - Tmf’\é‘-%’%}’én
disdosures; for thic purpose use Stevens-Ness Form No. 1319, or equivalent. e N

if compliance with tha Act is net required, disregard this actiza,

STATE OF OREGON, County of ... Klamath | yss.
' This instrument was acknowledged before rae on ... J8LY. 6,.1998
Grover. JJr..and. Tamuy. E-
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HNotary Pa tictor Cregon My commission expires 4/18/20 OQ

REQUEST FOR FULL RECONVEYANCE {To be vied only whon cbligetions have heen pald.} »
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow : the 7th day
of July AD. 1938 ar3:16 o’ciock __ P. ‘M anddulyrecordedinVol. M98
: . cf Mortgages’ : on Page 23951 .

L7 ?emetha G. Lggsch, County Cierk
By [s addtlum. {4z )
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