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TRUST DEED ‘ STATE OF OREGON,
ounty of } Ss.

\\v I centify that the within instrument
Qrewived for record on the —.____ day
of , 19 ,ai

= . : i M., and recorded in
Grentcrs Nama and Adcrens SPATE RESERVED - book/reeyolume Ne. __._________ on page
wrreemsh FOR and/or as fee/file/insirn-
‘ RECORDER'S USE ment/microfilm

" Benefickirys mm and Address : Record of

‘ A?xmm'mnmmgmm Zp): -
ASPEN TITLE & ESCROW, INC : affixed.

5?5 MAIN STREET
KIL.AMATE FALLS, . R . TR
tion Dep - By %N{y.

THIS TRUST DEED, made this .....18t day of July , between
EDWARD W. GRQVER JR. AND TAMMY E. GROVER, husband and wife

as Granfor,
ASPEN TITLE & ESCROW. INC. , as Trustee, and
CHARLES E, CLAUSEN AND NAKCY 4. LLAU::“N husbancl an wife with full r:\.ghts

of survivorship as Bensficiary,
; TNESSETH:
Granior irrevocably grants, bargains, sells and conveys to tmetee in frust with power of sale, the property in
.Klamath County, Oregon, described as:

The Northerly 54.4 feet of Lot 4, Block 2, HOME ACRES in the County of Klamath,
State of Oregon.

THIS TRUST DEED IS5 JUNIOR AND SUBORDINATE TO A FIRST TRUST DEED IN FAVOR OF
JAMES D. HITCHCOCK AND NANCY €. HITCHCOCK ‘

together with all und singular the tenements, hereditaments and appurtenances and ail other rights thereuntn belonging or in anywise row
- hereafter agperiaining, and the rents, issves and pl rofits thereol and zall fixturss now or herealter attached te or used in connection with
the property.

FOR THE PURPQOSE OF SECURING I’ERF ORMANCE of cach agreement of grantor herein contained and payment of the sum

.SIXTEEN. THOUSAND. ELGHT. HUNDRED. FIETY. AND NO/100ths

e - . Dollars, with interest thereon according o the terms of a promissory
r:ote oi even date herew.t}, payable to bensficiary or order and made by grantor, the iinal payment of principal and interest hereof, if

riot sooner paid, to be due and payabie .. 2DON _maturity of noge

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
breomes due and payable. Skould the granfor either agree to, attempt fto, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) o! grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all oiligations secured by this instrument, irrespective of the maturity dates sxpressed therein, or herein, shall be-
come immediately due and paysble. The executicn by grantor of an earnsst money agreement** does not censtitute a sale, conveyance or
ausignrent.

Tc protect the svcurity of ¢this trust deed, grantor agrees:

1. To prodect, preseive and maintain ti:e propnr‘y in good condition and repair; not fo remove or demolish any bujiding or im-
;wovement therean; noi fo commit or permit any was: ‘e of the properiy.

2. To compiete or restore promiprly und in good and habitable condition any building or improvement which may be constructed,
dumsged or destroyed thereon, and pay when dus ali costs incurred therefor.

3. To comply with a'l laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneiiciary
g0 requests, to join in axeeuting such financing crtatesneniés pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oflice or offices, as well as the cost of all lien searches inade by filing officers or searching
aperc:‘-s as may be deemed desirable by the bencftczary.

4. To provide and continuously maintain insurance on the bulumgs now or hsreafter erected on the Froperty & gainst. ioss or
dumage by lire and such other hazards as the beneficiary may frem rime to time require, in an amount not less than $11t urable value -
wyitten in compnmes acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall ke delivered to the bene-
ticiary as socn as insured; if the grantor shall fzil for eny reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tha same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may deiermine, or at option of bencticiary the entire amount so collected,
or any part thereof, msy be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant te such noiice.

5, To keep the property Irce from consiruction liens and fo psy all taxes, atssssments and other charges that may be levied or
assessed upon or againut the property belore any pait of such taxes, assessments and other charges Lecome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, ¢s, insurance pr i
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, a¢ its option, make payrnent thereof, and thA» amount so paid, with interest at the rate set forth in the noie
sazured hereby, together witk the obligations describéd in paragraphs 6 and 7 of this- trus? deed, shall be added to and bscome & parf of
tiio debt secured by thiy trust deed, without waiver of any rights acising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbelore described, as well as the grantar, shall be bound ¢c the same extent that they are

cund for the payment of the obligation herein described, and all such payments shail be immediately due and payable without notice,
and the nonpayment thereo! shall, at the option of the beneficiary, render all sums sucured by this trust deed immediately due and pay-
akle and constitute a breach of this trust deed.

6. To pay all costs, 1ses and expenses of this trust including the cosé of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and irustee's and attorney's fees actually incurred.

7. To appear in and defend any acticn or proceeding purporting to aifect the secucrity righis or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the beneticiary or trustse may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
panaes, including‘ evidence of title and the beneficiary’s or trustee’s ettorniey fees; the amount of attorney fees mentioned in this para-
graph 7 in ait cases shail be tixed by the triel court and in the event of an eppeal from any judgment or docree of the trial court, grantor
further ug'ces to pay such sum at the appellate court shall adjudge rezscnable as the beaneliclary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the properity shall be taken under the right of eminent domain or condemmnaticn, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payvable as compensation for such taking,

NOTE: The Trust Deed Aot provides that the trustee hersundor raust be eitier an aliomey, who Is aa active member of the Oregon Stale Bar, a bank, trust corpany
o savings and joan assosiation authorized to do business vnder the faws of Oregoy or 1he United Staies, a tille Insurance company authorized 1o insure title to real
eraparty of this state, iis subsidiaries, affiliates, agents or branches, the United States or any agency thenssof, ar an escrow agent licensed under ORS 686.505 to 595.585.
WARNING: 12 USC 1701)-3 reyjulates and may prohibit exercise of this pilon.

**he publisher suggests that such an agresment atdrass the Issus of obizining beneficlary’s consent i comiplete datail,
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10. Upon any default by grantor hereunder,
#0 be appointed by a court, and without regard to
Possession of the property or any part thereof, in
due and unpaid, and apply the same, less costs
indebtedness secured hereby, and in such order

i1. The entering upon and taking possession of the property,
and other insurance policies or compensation or swards
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paragraph shall be not less than 85.

bensficiary may ot eny time withour notice,
the adequacy of any security for the indebiedness hereby secured, enter upon and take
its own naine sue cr otherwise collect the rents,
and expenses of cperation and ccll. 7
as beneficiary may deterrnine.

tke collection of such rents,
lor any taking or damage of ihe property, and the application or release thereof as
of default hersunder or invalidate nny

(d) join in granting any ensement or cresf-
deed or the lien cr charge thereof, " (d)

thereof. T'rustee's
vither in person, by agent or by a re~eiver

issues and profits, including those past
luding r ble attorney’'s feeg upon any

2cn,

issues and profits, or the proceeds of ¥

act done pursuant to such notice.
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an event the beneficiary may elect to procesd fo forecloss
trusiee to foreclnse this trust deed by advertisement and sals, or may direct the trustee to pussue any other right or remedy, either
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this trust deed in equity as a mortgage or direct the
at

tice of default and election fo sell the property to satisfy the obliga-
give notice thereof as then required by law and proceed

ta foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisernens and sale,
or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default

trizstee conducts the sale, tire grantor

consists of a failure to pay, when due, sums secured by the trust deed, the default
not then be due huad no defaull
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mads by written instrument execured
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interests may
any successor in inderest entitled to such surpls.

cer {o any successor frustee
the latter shall be vested with all titie,
appointment and substitution shall be
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The grantsr covenants and agrees to and with the beneficiary and the bensficiary’s successor in interest that the
unencumbered title thereto,
drantor will warrant and forever defend ihe same against all persons whomsoever,

seived in feo simple of the real property znd has a valid,

attachad hereto, and thar tho

érantor is lawifully
except as may be set forth in an addendum or exhibit

WARNING: Unloss grantor provides beneficiary with evidence of insurance Coverage as required by the con-
tract or foan agreement between them:, beneficiary may purchase insurance at grantor's expense fo protect bene-

ficiary’s interest. This insurance may,
the coverage purchassd by beneliciary may not¢

but need not, also protect
pay any claim made by or
the coverage by providitig evidence that grantor has obtained property coverage elsewhere.

graridor’s interest, If the collateral becormnes damaged,
against grantor. Grantor may later cancel
CGrantor is responsible

for the cost of any insurance coverage purchased by beneficiary, whick cost may be added to grantor’s contract or

Ioann balance. If it is so added, the
of coverage may be the date grantor’s prior
The coverage beneficiary purchases may be
obtain alone and may not satisfy any
quirements imposed by applicable law.
The grantor warranss that the proceeds of

interest rate on the underlying contract or loan will apply
coverage lapsed or the date grantor failed to
considerably more expensive than
need for property damsge coverade or any mandatory liability insurance re-

the loan represented 5y the above

to it. The effective date
provide proof of coverage.
fnsurance grantor might otherwise

deucribed note and this trust deed are:

(aJ)* primarily for grantor's personal, family or household purposes (ses Important Notice below >R

(5, for an organizration,
This deed applies to, inures to the

or (even if grantor is a natural person)} ure for business or commercial purposes.
benetit of and binds all partiss

hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, suceessors and assigns. The term beneficiary shall mean the ho'der and owner, including pledgee, of the contrace

secrred hereby, whether or not named as a bensficiery herein.

I'n construing this trust dzed, it is understood
if s contex? so requires, the singular shall be ¢ake.
mad'n, assumed and implied to make the provisions

* IMFORTANT MOTICE: Delete, by lining out, whichaver werranty {a} or {b} is
not applicable; if warranty () is applicabls and the keneficiary is a creditor
as wuth word is defined in 1he Truth-in-lending Act and Regulation Z, the
benaeficiary MAUST comply with ths Act ond Regulation by making required
dizclasures; for this purpuse use Stevens-Ness Form Mo. 1319, or equivolent.
if campliance with the Act is not required, disregard this nstice.

that the granter, trustee and/or benoficiary may each be more than one person; that
12 fo mean and include the plural, ard
hereof apply equally to corperations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day an
E bl Ve

that generally all grammatical changes shall be

ar first above written.
E/ WARD W
# Nz

N AT

Klamath

STATE OF OREGON, County of .

This instrument was acknowled $ed hefore me on
Grover Jr, and Tammy E. Grover

Edward W.

...) ss.
July 6, 1998

by .

’&cF{:)cFL?{z‘. «@gﬁ -
HOM DREVER .
NO%?RY PL?BLK:OHEGGH
COMBISSICN NO, 053021

REQUEST FOR FULL RECONVEVANCE {To be used anly when obiigations have been poid.)

v STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

the 7th

of July

AD., 19 98
of ¢

P. M. and duiy recorded in Vol. M98

FEE $15.00

onPage __ 23953 |
Bernetha G. Letsch, County Clerk

By } ,5'7759/#2, LW e 2

i

chary Public for Oregon My commission expires 4..4[_1.0]_.200;9




