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VALENTINE LENDIER SERVICES, NC, '
15790 SE PIAZZA AVENUE, SUFTE 301
CLACKAMAS, OREGON 97015

K-5:2393 SPACE ABOVE THIS LINE FOR RECORDER’S USE

TRUST DEED
(Inclading Security Agreement and Assigament)

NANCY RUTH YATES VALENTINE LENDER SERVICES, INC.
Graxtor(s) 153030 COLLAR DRIVE Bensficiry | 15799 SE PIAZZA AVENUE, SUITE 201
Name(s)and | LA PINE, OREGON 97739 Namo and | CLACKAMAS, OREGON 97015
Addrens(es) {(“Borrower™) | Address

(“Lender™)

TRUSTEE'S NAME AND ADDRESS
FIRST AMERICAN TITLE, an GREGON Corporation
422 MAIN STREET PO BOX 151, KLAMATH FALLS, OREGOH 97601

LGAN NUMBER DATE INTEREST RATE LOAN AMOUNT MATURITY DATE
RULYATOR05S July 1, 1998 $.240% per annum 61,665.17 July 7, 2028

Grant of Lien and Security Interest

For value, the current receipt-and reasonable equivalence of which is hereby acknowledged, Grantor
-hereby:

(1) conveys to Trustee in trust, WITH POWER OF SALE, for the benefit of Bensficiary the real property
(land, buildings, impravements, minerals, bydrocarbons, easements, access and similar rights, a2ppurtenances,
enements and hereclitaments) located at
153030 COLLAR DRIVE, LA PINE, OREGON 97739
which is egally descriled in Exhibiz A, which is attached hereto and by this reference incorporated herein,
licenses, rents, royalties, products and proceeds thercof (the “real propeny™),

{2) granis to Beneficiary a security interest pursuant to Article 9 of the Uniform Commercial (code in all
present and after-acquired tangible personal property (specifically including any trailer, mobile home or
manufactured housing now or to be brought onto the real property and generally described as:

1998 LIBERTY SYLVAN 091.32340XY >
(the “Manufactured Home™), fixtures, accessions, parts, contract rights, accounts, and general intangibles
including leases, rents, insurance and condemnation proceeds and awards) (the “personal property”), and

(3) assigns and conveys to Beneficiary all present and firture leases, rental agreemeants and exseutory
coniracts and all rents, profits, rights and entitlernents arising from or related thereto (the “leases ang contracts™)
subject to Granter’s limited right to collect rents, profits and proceeds prior to Grantor's default hereunder to
sizcure prompt and complete performance of the cbligations hereby secured,

SEE PAGES 2,3 AND 4 FOR APDITIONAL IMPGRTANT TERRMMS
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 Dbligations Secureq ‘ :

; The lien und security interest granted in this trust deed secure prompt and complete (a) payment by
‘Grantor of a note of even dale, (b) performance of Grantor's obligations - under- this trust deed and (c)
reimbursement by Grantor upon Beneficiary’s demnand of any and all amounts advanced by Beneficiary to protect
the validity of this trust, deed, the priority or value of the lien of this trust deed or the condition or value of the real
propesty, including principal, interest, penalties, fees and costs related to prior liens or encumbrances, insurance
premiurms, taxes and assessmients 2nd repair and maintenance costs and expenses paid by Beneficiary,

Grantor Covenants
Grantor promises (covenants) and Grantor will do the following things for Beneficiary’s benefit:
t.  Grantor will pay the financial obligations secured by this trust deed when due,

2. Granior will pay all taxes, assessments and similar governmental impositions levied and assessed
against the real property when due; provided, however, that Grantors may pay taxes and assessments in accordance
with any available installment method as long as Grantor makes the installment payments when due. Grantor will
annvally provide proof to Beneficiary ihat Grantor has paid taxes, assessments and similar charges when due. In
the event Grantors fail to make all such payments when due, Beneficiary may, in addition to requiring Grantoss to
cure such default, require that Grantors thereafter pay to Beneficiary on a monthiy basis 1/12® of the amount of
such taxes and assessments which Benuficiary reasonably estimates will be due and payable on the next followinyg
annual payment date which Beneficiaty will hold in a regular interest-bearing savings account at a federally-
insured financial institution and deliver to the tax colisctor within a reasonable time after those taxes or
assessments become due. In the event that the estimates, pius the estimates, plus the interest earned thereon, are
rot sufficient to pay the faxes or assessments, Granfors will immediately pay to beneficiary the amount of the
deficiency so that taxes and assessments can be paid when due. The failure 1 pay taxes or assessments or to pay
the estimates or the defisiency is a material default regardless of any other event of default,

3. Grantor will obtain from ons or more responsible, licensed insnrance companies and pay the
premiums for and thereafier keep in full force and effect policies of (a) fire insurance, with extended coverage
endorsement and flood insurance (when applicable), in a coverage amount equal to the fll replacement value for
the residence, exclusive of foundations and (b) public liability and property damage insurance with reasonable
deductible and coverage provisions. The fire insurance policy shall have such other terms, conditions and
erdorsements reasonably acceptable to Beneficiary, including a provision which requires at least 30 days advance
‘written notice to Beneficiary before cancellation or 2 material change, and shall name Beneficiary as an additional
insured. Grantor will give Beneficiary written nctice of the occurrence of any &vent covered by insurance promptly
after such occurrence. Grantor authorizes Beneficiary to participate with Grantor in any discussions with the fire
insurance company as to payment of claims. It is agreed that ali money received fiom claims on fire insnrance will
be used only for repair or replacement of damaged buildings and improvements or for prepayment of the financial
obligations secured by this trust deed.

4. Grantor will keep the residence, landscaping and driveway in reasonzbly good and functional
condition and repair and free of debris. Grantor will perform all such work in 2 good and workmanlike manmer
using first class materials and will ensure that all liensble charges relating thereto are promptly paid. Granter will
not remove buiidings or improvements now located on the real Droperty or engage in substantial injprovements or
remedeling without Beneficiary’s prior written consent; provided, however that Grantors may make substantial
improvements or remodel without any additional consent as long as (a) Grantor have on deposit funds sufficient to
pay for such work when payment is due and (&) the value and utility of the real property following completion of
the work will equal or exceed its value and utility prior to such work.,

5. Granter will comply with all lews, regulations and ordsrs applicable to the real property and its use
and occupany. Without limiting the foregoing, Grantor will not allow the raal property to become a public or
private suisance or aliow it to be used for any illegal activities or purpose whatsozver including, but not limited to,
froduction, storage or disposal of controlled substances or hazardous wastes.

6.  Grantor will pay when due all charges for ail utilitizs services provided to the real property inci‘uding
sewer, garbage disposal, water, gas and electrical service, ‘
SEE PAGES 1, 3, AND 4 FOR ADDITIONAY IMPORTANT TERMS
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7. Grantor will allow Beneficiary to enter the real property and all buildings inchided therein at all
masenable times to inspect the property to verify compliance with the terms and conditions of this trust deed.

8. Grantor wili inderonify, defend and hold Beneficiary' harmless from and sgainst all claims, loss,
ligbility and expense, including reasonable attorney fees and costs, in any way arising from or related to Grantor's
failure to comply with the foregoing covenants or Grantor’s ownership, improvement or use of the real property.
This indemnity will survive any conveyance of the real property to Beneficiary or any reconveyance of the real
property by Trustee. In the event Grantor fails to pay taxes and assessments, insurance premivms and utiliries costs
or fails to comply with governmental regulations or to properly mainiain the real property, Benefictary may do so
upon 30 days’ advance notice to Grantor and any amount paid, plus interest thercon at the interest rate disclosed
bove from the date of disbursement, shall be part of the obligations secured by this trust deed.

Nefauit; Remedies :

TIME IS OF THE ESSENCE. Grantor shall be in defanlt without notice or demand under any one or

wmore of the following circumstances:

1. Grantor fails tc make any installment payment on the financial otligations secured by this trust dead
when due.

2. Grantor fails to obtain and maimain insurance coverage as reguired above or fails to pay when due
taxes and assessments or any other charges which could result in & lien against the real property.

3. Grantor fails to comply with any non-financial covenant within 20 days following receipt of
Beneficiary’s written demand to cure such default; provided, hovwever, that if the default is of such 2 nature that
cure cannoet be completed within the 20-day periocl, then the 20-day period shall be extended as fong as reasonably
necessary as long as Grantors have substantially commenced the curative action within that pariod and are
groceeding diligently and sicadily toward completion of such action.

4. Grantor conveys by sale, lease, mongage, assignment or other direct or indirect CONVEYance or
encumbrance the real property or any significant pari thereof or interest thercin i any other person {incleding
individuals and organizations) witheut Bensficiary’s prior writien conseat.

5. Grantor becomes the subject of iasolvency proceedings.

In the event of Grantor’s Gefault, Beneficiary may, but shall not be cbligated to, accelerate (i.e., make
immediately due and payable) ail financial obligations secured by this trust deed and foreclose this trust deed by
advertisement and sale or by judicial proceedings as a morigage and may repossess and dispose of personal
property as a part of that proceeding.

In the event the real property is in the possession of a third person under 2 Iease or rental agreement at the
time of a default, Beneficiary shall be entitled to collect all rents and other income payable with respect to the real
pioperty from the third person following Grantor’s default and all such income, net of collection costs, shall be
agplied against the obligations secured. Grantor hereby irtevocably authorizes and instructs the third person to
make payment to Beneficiary whether or not Grantor then disputes Beneficiary’s right to receive such payments,
All amounts so paid shall be credited against the third person’s chiigations to Grantor as though paid direcily to
Cirantor. Beaeficiary may cause a receiver to be appointed for the real property and the rents and other income
uron Grantor’s defanlt whether or not the valug of the real property exceeds the obligations secured and whether or
net a receiver could be appointed under the rules of civil procedure.

Grantor promises to pay all reasonzble costs and expenses, including the trustee, attorney fees, foreclosure
report (trustee sale guaranty) and environmental audit report costs, incurred by Beneficiary in enforcing the
obligations secured by this trust deed whether or mot a civil action: ¢or similar proceeding including claims and
praceeding in bankrupicy) is commenced, prosecutied or appealed znd in enforcing, interpreting and protecting this
trust deed and in foreclosing this trust deed by advertisement and szle or by judicial means.

Financing Statement

This Trust Deed shall constitute a Financing Statement filed as a fixture filing and shall perfect any
security inierest in the Manufactured Home granted or assigned to the Beneficiary héreunder or pursuant to the
Note or any other agreement or assignment whatsoever under the Uniform Commercial Code as adopted in the
statz in which the real property so secured by this Trust Deed is located, from the date of its recording. The Grantor

SEE PAGES 1, 2, AND 4 FOR ADDITIONAL IMPORTANT TERS
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herchy grants to Benaficiary and Beneficiary has and miay enforce 2 security £sterest in and to the Manufactured
Elome together with nlf appliances, fixtures, furnifure, equipmen: ard skirting and additions thereto, all procesds
tlereof and accessions threio, under the Uniforn: Commercial Code, in addition to the lien hereby imposed upon
thie same as part of the real estate.

Forced Placed Insuranc:

Grantor agrees that Beneficiary may, in its sole discnztion, choose to purchase insurance on the real
property, incleding but not limited to flood insurance, if applicable, protecting Grantor’s, Beneficiary’s, or
Cirantor’s and Beneficiary's interest, if Beneficiavy determines that there is no sach insorance coverage currently in
affect. The cost of obtaining such forced placed insurance shall be added to the indebtedness secured by this Trust
Pleed and shall bear interzst at the rate set forth in the Note.

{riginal and Truc {opies of This Trust Decd

This trust deed imust be executed and then multiple copics made thereof as necessary, but oniy the trust
deed bearing the criginal sigratures shall be deemed the Origivai. No security interest iu the subject real estate
may be created other than through possession and recording of the Original.

Miscellaneous

The obligations of each persen herein calied Grantor shall be joint and several. The terms of this trust
deed shall biad and imare to the benefit of the respective successors and’ assigns of Grantor, Trustee and
Beneficiary; provided, however, that the foregoing does not grant to Grantor the right of conveyance or assignment
‘without the prior written consent of Beneficiary in: each instance.

The original or a photocopy of this trust decd may be filed and/or recorded as 2 financiug statement in
state and county UCC records. Grantor covenants to execute any application for cestificate of fitle or similar
document which may be necessary in connection with perfection of the security interest in personal property. The
parties intend that all of the tangible personal praperty be treated as real property to the maximum extent ailowed
by law.

No term or conglition of this trust deed shali be deemed waived unless it is expressly waived in a writing
signed by Beneficiary. Forbearance will not constitute a waiver or the grounds for the claira of estoppel under any
circumstances. If a notice: or demand is required, it shall be given by centified mail, return receipt requested, with &
copy by regular first clase mail to the last address of Grantor known to Beneficiary by reason of this trust desd or 2
totice received from Grantor. If Grantor refuses to accept certified mail, then notice shall be deemed fo have been
given by regular firsi class mail.

SEER PAGES 1,2, AND 3 FOR ADDITIONAL WOR'EANT TERMS
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EXHIBIT “A”

EI;OT £ IN BLOCK 3 OF TRACT NO. 1204, LITTLE RIVER RANCH, ACCORBING TO THE OFFICIAL
vLAT THEREOF ON ¥ILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

STATE I CREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of First American Title

the __ _7th day

of July AD.,19__ 98 a__3:33

o'clock ___

» tad
of Mortgages

FEE $30.00

s\y;ﬁ'ﬁz& Ral7 2y,

___P.M., and duly recorded in Vol. _M98 .

on Page _: 23985 .
stha G. Letsch, County Clerk




