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TRUST DEED

THIS TRUST DEED, made on JUNE 19, 199%, between
ANTHONY ASHTON anc PAMELA ASHTON, as tsnants by the entirety , as Grantor,
AMERITITLE , as Trustee, and
NIMA E. PRICE, as Beneficiary,

WITNRSSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee im trust, with
power of sale, the property in KLAMATH County, Oregon,: described as:

Lots 10 and 11 in Block 15 ¢f KLAMATH LAKE ADDITION, ‘according to the
official plat thereof on file in the ofifice of the County Clerk of
Klamath County, Oregoen. )

together with all and singluar the tenements,  hereditaments_and appurienances and ali other rights thereunto belonging or in anywise
now or hereafier appertazning, and the rents, issues and profits thereof and all fixtures now or hereafter attached to orused in connection

with the property.

FOR 1&1]:‘: %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**T)IN THOUSAND*# Dsllars, with interest thercon . .
acconding to the terms of a.ﬂ(})romissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal apd interest hereof, if not sooner paid, to de due and pavable June 26 2000 .

The date of maturity of the debt secured by _this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within Cescribed preperty, or any part thereof, or any interest therein is sold, agreed to be
solé, conveyed, assigned, or alicnated bly the grantor without first having obtaired the writien consent or approvai of the beneficiary,
ther., at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become iminediately due and payable.

To protect the sccurity of ihis trust deed, grautor agrees: . . o

1. To protect, preserve and maintain said propesty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or F::rrmt any waste of said property. . . .

2. To compleie or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed therecn, and pay when due all costs incurred therefor. . )

3. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions affecting the property;_if the beneficiary
so requests, to join in executing such financing statements pursuaat to the Uniform Commercial Code as the beneficiary ma reguire
and 10 pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirabie by the beneficiary. )

4. To provide and confizucusiy maintain insurance on the huildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1o time re uire, in an amount not less than the full insurable value,
witirier in companics acceptable to the beneficuiry, with loss payable to the latter; all policies of insurance shall be delivered o the
beneficizry as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurapce now or hereafter placed on said buildings, the
beneficiary may procure same af grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedpess secured hereby and in such order as beneficiary ma ' determine, or at option of beneficiary the
eniire amount so collecied, or any part thereof, may be released 1o grantor. Such app ication or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property pefore any part of cuch taxes, "assessments and other char§es become past due or deli:iquent and
promptly deliver receipts therefor to bereficiary; should the grantor fail to make payment of any taxes, assesSments, msurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atifsoption, make payment thereef, and thé amount so paid, with interest at the rais set forth
in the note secured hereby, ' together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any xights arisiug from breach of any of the covenants hereof and for
such paymects, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and 2ll such payments shall be immediately due and
payable withouf notice, and the nonpaymeat thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. . )

6. To pay all costs, fees apd expenses of this trust deed including the cost of title search as weil as the other costs and expenses of
the trustee incarred in conmection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

_ 7. To appear in and deferd any action or proceeding ﬁpqrponing 10 affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appeat, inciuding any suit for the foreclosure of this deed,
to pay all costs and expenses, includi% evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees, mentioned in this paragreph 7 in cases. shall be fixed by the trial court énd in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fzes on such appeal.

1t s mutuaily agreed that: .

4. In the event that any portion or all of said property shali be taken under the right of eminent domain or condemmnation, beneficiary
shail have the right, if it so elects, to require tbat all or any portion of the menies payable as compensation for such taking, which are

NGTE: The Trust Deed Act provides that the Trustee hereunder must be either an atiorney, who is an active member of the Oregon
Stye Bar, a bank, trust company, or savings and loan association authorized o do business under the laws of Oregon or the United
Sties, atitle insurance co mpanévl anthorized to insure title to real property of this stae, its subsidiaries, affiliates, agents or branches,
the: United States or any agency thereof, or an escrow agent licensed under ORS (96.505 10 €96.585.




in excess of the amount reguired 10 pa all reasonable <OSts, EXPENSES and attorney's fees necessarily paid or incurred by grantor in such
roceedirgs, shall: be paid to beneficiary and applied by it first upox aay such reasonable costs and -expenses and attorney’s fees,
both in the trial and apgenaze courts, pecessarily paid or incurred by peneficiary in such proceedings, and the ‘balance applied upon the
indebtedness secured hereby: and granior agress, at ils own expense, 1o take such actions and execute such jpstruments as shall be
necessary in obtaining such compimsaticn, prompily upon beneficiary's request. . .

0. Atany time and from lime (o time upon written recuest of t;eneﬁcia‘x}, payment of its fees and resentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indeistedness, trustee may (a) consent to the mzking of any map or plat of said [IOperty; (by joinin ‘%mming any easement or
creating any restriction theréon: {(c) join in any subordination or other agreement sffecting this deed or the lien or charge thereof;
(d) recomveg, without warranty, all or any part of the property. The graniee in any recorveyance may be described as the "person or
%_crsons legally entitled thereto,” and the recitals therein of any maters or facts shall be conclusive proef of the truthfulness thereof.

rusiee's fees for any of the services mentioned in this paragraph shall be ot less than $35.

10. Upon_any default by grantor hereunder, beneficiary may at amy time without potice, either in person, by agent or by a receiver
to be appointed b¥' a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upon and
take &c‘)}su;&ssxon of said progerly or any pant thereof, in its own name sue Or otherwise collect the rents, issues and profits,
including those past due an uppaid, and agply the same, less costs znd expenses of operation and collection, including reasonable
attorney s fees upon any indebteciness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, Lie collzction of such rests, issues and profits, or the proceeds of fire
and other insitrance polices or compensation or awards for any taking or damage of the property, and the application of release thereof
ac aforesaid, shall not cure or waive any default or notice of default hereunder of invalidatie any act done pursuapt 10 such notice.

12. ngm default by grantor in payment of any indebtedness secured kereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and erformance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent the beneficiary at his election may proceed to foreciose this trust deed in equity as a morigase or
dirsct thie trustee to foreclose this trust deed by adveriisement ang sale, or may direct the trustee to Pursue ang other right or remedy,
either ar law or in equity, which the peneficiary may have. In the event the beneficiary elects 1¢ oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his writien notize of default and his election o sell the said
described real property lo satis the obligation s d hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law eed in the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commence nt and sale, and at any time prior t0 5 days before the date the
trustee conducts the sale, the grantor or ary other persoa so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, W cured by the trust desd, the default mey be cured by paying the entire amount due at the
time of the cure other : uld 1ot then be due had no default occursed. Any other default that is capable of being
cured may be cured by tenderin uired under the obligation or trust deed. In any case, in addition to curing the
default or defauits, the person er ire shall pay to the bensficiary all cosis and expenses actually incurred in enforcing the
obligation of the rust d together with trustee’s and atorney’s fees not exceeding the amounts provided by law,

14 Otherwise, the sale shall be held on the date and at the time and place designated in the nntice of sale or the time to which said
sale may be postpomed as provided by law. The trustee may sell said propesty either in one parcel or in separate parcels and shali
sell the parcel or parcels at avction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser
its deed in form as required by law copveying the property so sold, but without any covenant or warrasty, exqress or implied.
The recitals in the deed of any 1natters of fact shall be conclusive proof of the trathfulness thereof. Any person, €xC uding the trustee,
but including the granter and beneficiary, may purchase at the sale.

15. ‘When trustee sells purshant io the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comxpensauon of the trustec and a reasonable char[%le b{g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recerded liens subsequent fo e the interest of the trustee in the trust deed as
their intefests may appear in the order of their pricrity and (4} the surplus, if any, to the grantor or to his successor in interest
eatitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OF SUCCESSOTS To any trustee named herein or t0 anY saccessor  trustee
appointed hereunder. Upon such appointment, and without conveyanie 1o the siiccessor trustee, the latter shall be vested with all
utle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shall
tie made by written instrument execated by beneficiary, which, when recorded in the mortgage records of the county of counties i

which the property is situated, shall be conclusive procf of proper apg)immem of the successor trustec.

17. Trustee accepts tnis trust when this deed, duly executed and acknowledaed is raade a public vecord as provided by law. Trustee is
not obligated to notify any garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grautor,
beneficiary or trustee shall be a party unless such action or. proceeding is brought by trustee.

The gzrantor covenants ard agrees fo and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfuily
seized in fee simple of the real propeity and has a valid, unéncumbesed title thereto and that the grantor will warrant and forever
defendl the same a‘%ainst all persons whomsoever.

WARNING: Unless grauttor rovides beneficiary with evidence of insurance coverage as veguired by the contract or lean
agrecnent between them, beneficiary may purchase insurance at grantor's expense {0 protect beneficlary's interest. his
insurunce may, but need not, also protect” grantor's interest. If ihe collaterai beromes damaged, the coversge li;urcimsed by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the covernge by providing evidence
that grantor has cbtained property coverage elsewhere. Grantor is res nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added o rantor's contract or ican balance. If it is so added, the interest rate on the under-

*lying contract or loan will apply te it. The ¢ sctive date of covernge may be the date grantor's prior coverage lapsed or the date
cantor failed to proyide preof of coverage. The coverage beneficiary purchases may be considerably more expensive than
fnsurance grantor might othierwise obtain alene and ma not satisfy any need for property damage coverage or any mandatory
Jiability inserance requirements imposed by applicable law. A .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) primarily for granior's personal, family, er household purposes  [NOTICE: Line out the warranty that does not applyl
(b) Tor an organization, or (even if erantor is a natural person) age for business 0T commercial purposes.

This deed appiies to, inures to the erefit of and binds all partics hereto, their heirs. legatees, devisees, administrators, eXecutors,
perscmal Tepresentaives, successors, and assigns. The term gene_!::carj shali mean the holder and owner, incluging pledgee, of the
contract secured hereby, whether or ot named as a beneficiary herein. .

In construing this mortgage, it is understcod that the mortgagor Cr mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and inciude the plural and that generally all grammatical changes shall be made, assumed

and implied to make ihe provisions hereof apply equally to co! crations and to individuals.
S eSS WHERED h o an t a‘m en.

INF , said grantor has ereunto set his hand the gay 2
, Wi
p 1]

STATE OF Qf" (i , County of M{@ﬂ ) s, i
This instrument was acknowledged befofre me on' ;\ﬂdﬁ‘f ‘3;&/’1 / ‘?‘?X

By ANTHONY ASHTON and PAMELA ASHTON
: Iy ”2 Vi

My Ccmmission Expires ikﬁtb@’/ 1% '_ﬁ( ) g / QW
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o SFIICIAL SERL
- CAROL BREEZE
HOTARY FUBLIC — GREGCN
L~ COMMISSICN NO, 305309
W1 COIMISSION EXPIRES OCT. 25, 2001
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FULL RECONVEYANCE (To be used only when ﬁbligaﬁbnsfhave been paidy

. Trustee

The undersigned is the legal owner and holder of alj indebtedness secured by the foregoing trust deed. Al sums secured by the trust

e2d havis been fully paid and satisfied, You hereby are directed, or payment {9 you of any sums owing to you under the terms of the
trust deedi or pursuant to statute, to cancel ail evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designaled by the terms of the trust deed the estate now
held by vyou under the same. Mail reconveyance and documents fo:

o

DATED: : , 19

Do not lase or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for canczllation before

reconveyance wiil be made, - : Bagencxagy

STATE OF OREGON: COUT‘m' OF KLAMATH :  ¢s.

Filed for record at request of __. AMERITITLE the _8TH
of JULY AD.,19_68  at 2:33 __o'cleck A__ M., and duly recorded in Vol. _ M98
f

o MORTGAGES on Page *__ 24006 .

. :9meth;%bl;etsc}3, County Clerk
FEE $20.00 BY—M'&L’ YMazzs




