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|/DEED OF TRUST|

THIS DEED OR TRUST i¢ made this: 18T < 1/ “iday of JULY -
the Grantor,/ -RIMBERLY " T. LONG; AN UNMARRIED : WOMAN: -t ot oo

) "Borfower™),
UFIRST AMERICAN WITLE COMPANY ' 0-iwii’ f0 i oo ddio vy i o " (herein “Trustee"),
i'and the Beneficiaty, - HEADLANDS' MORTGAGESHCOMBANY 1 158wl 10 ipe i, o o . S
a corporation organized aud existing under the Jaws of - - CALIFORNTIA -
whose addressis© 11.60 N. DUTTON AVE, ;#250 = . . . . b .-
: ,.SANTA ROSAR, CA. 95501 -, G e ae .. (berein "Lender™).

»

BORROWER, in colisideration of this indebiefiness hercin reciiéd and the wiist herein created, irrevocably grants
and conveys to Trustee! in trust, with power of sale, the following described property located in the County-of
: © TRLAMATH 0o 0 T T St of Oregon:

“LOT 4, -OF PCOLE HOMESITES,- ACCORDING. 7O .THE.QPFICIAL PLAT THEREOF ON. .
. FILE IN THE OFFICE OF THE.COUNTY CLERK OF KLAMATH COUNTY,. OREGON. . .
. AFN: DONE TO.SITE ADDRESS. . ... .. . .o oo, . o

fhooid

** which has the addreéss'of 5843 MACK’{AVEN(’!E R I T R e KLAM{AT?-FALL&
:Qregon - 11897603 © s (herein "Property Address");

; : {Zip Cods} o , et e g e .
-~ TOGETHER with &l the improvements now or hereafter erected on the property, and all easements, rights, ap-
-pustenances and rents (subject however w0 the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed 10 be and resain a part of thé property coviréd by this Doed of Trust; and all of the
foregoing. together with said property (ot the leasehold estate if this Deed of Trust is on a leasehold) are hereinafier
referred to as the "Propeérty”; e L G T Masle

- TO SECURE to Lender the repayment of the indebtedness-evidenced by Borrewer's nste dated :
JULY 1, 1998 and exiensions and renewals. thereof (herein -"Note™), in the principat sum of
UsSs 25,000.00 » with interest . thereon, providing. for monthly instalimenis of principal ang
interest, with the balance of the indebtedness, if not seoner paid, due and payable on LADGUST 1, 2023 ;

the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Deed of Trust; and the performance of the covenants and agreements of Borrower hierein contained.
. Borrower covenznts that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
" convey the Property; and that the Property is uneicumbered, except for encumbrances of record. Borrower covenants
ithat Borrower warranis tind will defend generally the #itle to the Froperty against all claims and demands, subject to
encumbrances of record, ~ BRI N : Cne o

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
1. Payment of Principal and Interest. Borrower shall prommptly pay when due the principal and interest indebtedness
gvidenced by the Note and late charges 2s provided in the Note. ) S
2. Funds for Taxes and Insurance. Subject to applicable law or 2 writteri wiiver by Lender, Borrower shall pay to
Lender on the day n:onthly payments of principal and interest aie payable undér the Note, until the Note is paid in full,
2 sum therein "Funds”) equal to ons-twelfth of the yearly taxes and assessments (including condominium and planned
- unit development assessments, if any) which may.attain prierity. over this Deed of Trust, andk ground rents on the Prop-
eny, if any, plus one-twelfih of yearly premium installments for bazard insurance, plus one-2welfih of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated inirially and from time to time by Lender on the
basis of assessments and bills and reasorable estimates thereof. Borrower shall not be obligated 1o make such payments
".uf Funds to Lender io the extent that Borrower makes such payrents to the holder of a prior mortgage or deed of trust if

“such holder is an institutional Lender. -~
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- if-Borrower pays Fund:i 10 Lender; the Fuads shialt be-héid in an irstitution the ep0sits OF ACCoUNiS of which are.
insured o guaranteed Dy a Federal or state agency (including Lender if Lender is sucti an instirution). Lender shall
agply the Funds to pay’ sai asséssments, st ) and ground reats der e '

holding and applying the Funds, analyzing said ac :

Lender pays Bosrower intrest on the Funds and applicable law

12nder may agree in writing at the time of execution, of this Deed, of Trust! , Fan .
Borrower, and unless such agreement is made or applicable law requt os such interestic -paid, Lender shall not bere- .
qqaired o pay Borrower atty interest of camMings on the Funds. Lender shall give 1o Borrower, ‘without charge, as annual
a:counting of the Funds showing credits and debits to the Funds ard tlie purpose for which ezch debit to the Funds was

made. The Funds are pledged as a ditional security for the sums secured dy this Deed of Trust.
If th¢ amount of the Finds held by Lender, togother with the flture monthly instaliments of Fuads payable prior

w the duc dates of w@xes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay
said taxes, assessments, iNsurance premiums and ground rents as they fall due, such excess chall be, at Borrower's
option, either promply ¢ paid to Borrower of credited to Borrower on monihly instzliments of Funds. If the amount
of the Funds held by Leader shall not be sufficient to pay {axes, 2ssesEMeEnts; iNSUrance premiums and ground rents as
they fall due, Borrower shall pay to Lendzr any amount necéssary to make ap the deficiency in‘one Of MO payments a3
1ender may require. o S
Upon payment in full of all sums secured by this Deed of Trusk Lénder shall promptiy refund to Borrower any
‘unds held by Lender. If under paragraph 17 hessof the Property is sold or the Property is otherwise acquired by
‘_ender, Lender shall apply, no later than immediately prior to the sale of the Properwy or its acquisition by Leader,
any Funds held by Lender at the time of application as & credit sgainst the sums. secured by this Deed of Trust
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
{he Note and paragraphs { and 2 hereof shail be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principai of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any mortzage, deed of trust or otaer secuyity agreement, vith a lien whish has priority over this Deed of Trust,
including Borrower’s covenants 1o make payments whea due. Horrower stall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Property which may attain a priority oves this
Deed of Trust, and leasehold payments or ground rents, if any.: ©- A ‘
5. Hazard Insuraace. Bormower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term saxtended coverage”, and such other hazards as Lender
rmay require and in such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnzbly withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender aad shall include a standard mortgage claase in favor of and in a form acceptable to Lender.
Lender shail have the right to hold the policies and renewais thereof, subject to the terms of any mortgage, deed of trust
or other security agreersent wiih a jier which has priority over this Deed of Trust.
In the event of ioss, Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrawer.
If the Property is sbandoned by Borrower, or if Borrower Tails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance benefits, Lender is
authorized tc collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.
6. Preservation and Maintenance of Property; Leasehoids; Condominiurgs; Pienned Unit Developraents. Bor-
rower shall keep the Property in good repair and shall not cornmit waste or pecmit impairment or déterioration of the
Property and shall comply with the provisions of any lcase if ihis Deed of Trust is on a leasehoid. If this Deed of Trust
is on a unit ir a condominium or 2 planned unit development, Borrower shill perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condeminium or planned unit developraent, and constituent documents.
7. Protection: of Lendexr’s Security. 1f Borrower fails to pezform the covenants and agreements contained in this
Deed of Trust, ot if any action of proceeding is commenced which materially affects Lender’s interest in the Properly,
then Lender, at 1ender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorreys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making tze loan secured by this Deed of Trust, Borrower shall pay {he premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreem:nt oF applicabie lavr.
. Any amounts disbursed by Lender pursuant to.this paragraph 7, with interest thereon, at the Note rate, shall become
additional.indebtedness of Borrower secured by this Deed of Trust:’ Unless Borrower and Lender agree o other terms
of payment, such amounts shall be payable upoxn potice from Lender to Borrower requesting payment thereof.
Nothing contained in ihis paragraph 7 shall require Lender to incur any expense or take any action hereunder.
$. Inspection. lender may make or cause.to be made. reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any sech inspection spesifying reasonable cause therefor related
10 Lender’s interest in the Property. T B :
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking of the Property, of part thereof, or for conveyance in lieu of condemnation, are
hereby assigned anil shall be paid 10 Lender: sibject to the rermis of any morigage decd of trust oF other security
agreement with 2 lisn which has priority over this Deed of Trust. ,
10. Borrower Not Released; Forbearance By Lender Not a YWaiver. Extension of the time for pavment orf
modification of amortization of the sums sezured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the liability of the ariginal Borrower and BOITOWEL’S SUCCessors in
interest. Lendes shall not be required to commence proceedings againsi such successor or refuse 1o exiend time for pay-
. mentor ptherwiseimodify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy
nereunder, or otherwise afforded by appiicsble law, shall not be 2 waiver of of preciude the exercise of any such tight or
remedy. L :
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7 The: covenants ‘and -agreements

er. shall - imure to, the res LCCE5S ) igns

16 hereof. All covenanits :ind agreements of Borrower shall be joint

and several. Any Borrower who co-signs this Deed of Trust, but does not exectite the Note, (a) is co-signing this Deed of
Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust,
(b} is not personally liable on the Nete or under tiis Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree (o eitend, modify, forbear, or make any other accommodalions with regard to the terms of this
Diced of Trust or the Note, without that Borrowet's consent and without releasitg taat Borrower or modifying this Deed
of Trust as to that Borrower’s interest in the Fropsriy. :

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Eorrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by ceriified mail
adidressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and Tocal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. Ia the event that any provisioa or clause of this Deed of Trust or the Note conflicts with applicable
1aw, such conflict shall not affect other provisions of this Deed of Trust or-the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared io be severable.
As used herein, “costs”, "expenses” and "attorneys’ fees” include all sums tc the extent not prohibited by applicable law
or limited herein. ' o S ) '

14. Borrower’s Copy. Borrower shall be furnisbed 2 conformed copy of ths Note and of this Deed of Trust at the
time of execution or after, recordation hereof. e R

.15, Rehabilitation Loan Agreement.. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tibm, improvement; fepaif, or sther loan Agreement which Borrower enters into with Lender. Lender, at Lender’s option,
miay reguire Borrower to execute and detiver 10 Lender, in a form acceptable to. Lender, an assignment of aay rights,
claims or defenses which Borrower may have against parties who supply labor, materials ox services in connection with
improvements made io the Property. oo : : ) :

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s, prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Deed of Trust. However, this option shail ‘not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Deed of Trust. -

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of pot less thza 3() days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Deed of Trust. If Borrower fails to pay these surns prior to the expiration of this period, Lender may
invoke any remedies permitted by this Decd of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nart or agreement of Boyrower in this Deed of Trust, including the covenants to pay when due any sums secured by
{his Deed of Trust, lLender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action reqeired to cure such breach; (3) a date, ot iess than 10 days from the date
{he notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
hefore the date specified in the notice may resuit in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the ronexistence of a default or any other defense of Borrower to acczleration and sale.
1f the hreach is not cured on or befere the date specified in the notice, Lender, at Lender’s gption, may declare all of
the sums secured by this Deed of Trust fo be imimediately Gue and pay=bie without further demarnd and may invoke
the power of sale and any ofher remedies permitted by applicable law. Lender shall bi entitled to collect all reasenable
rosts aed expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to.
reasonable attorneys’ fees. Lo .

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo exccute a written netice of the
pecurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice te
be recorded in each connty in which the Property or some pavt thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and o the other persons prescribed by applicable law. After
the iapse of such time a5 may be required by applicable law, Trustee, without demaxrd en Borrower, shall sell the Proper-
ty at public auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in
cne or more parcels and in such order as Trustee may determine, “Trustee may postpone sale of all or any parcel of the
Property by public announcemnent at the time erd place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale. ' o

Trastee shall deliver to the purchaser Trustee’s deed conv eying the Property so sold without any coveuant or
warranty, expressed or implied. The recitals in the Trustee's deed shali be prima facie evidence of the truth of the
statements made tlierein. Trustes shall ap ply the proceeds of the sale in the foliowing order: (a) to all reasorable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title
evidence; (b) to all sunts secured by this Deed of Trust; and (c) the excess, if aay, te the person or persons legaily
entitied theceto. . o - . DR e

18. Borrower’s Right to Reinstate, Nowithstanding Lender’s acceleraticn of the sumis secured by this Deed of
Trust duc t¢ Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce this
Deed of Trust discontinued at any time prior to the earlier to oveur of (i) the fifth day before sale of the Property pursuant
10 tke power of sale contained in this Deed of Trust or (i} entry of a judgment enforcing this Deed of Trust if: (a) Bor-
rower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b)
Borrower cures all breackes of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower
pays ail reasonable expenses incurred by Lender and Trustee in enforcing the cavenants and agresments of Borrower contained
in this Deed of Trust, ind in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 herzof, including, but
not limited to, Teasonable altomeys’ fess; and {d) Borrower takes, such action as Lender may reasonably require to assure
that the lien of this Depd of Trust, Lender's intsrest in the Property and Borrower’s.obligation to pay the sums secured
by this:Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obli-
gations secured hereby shall remain: in full force and effect as if no acceleration hiad occurred. .

it
L
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19. ‘Assignment of Rents; Appeintment of, Rereiver; Lender in Possession. - As additional security hereunder,
Borrower hereby zssigns to Lender the remrs of the Property, provided that Eorrower ghall, prior to acceleration under
paragraph. 17 hereof o1 abandonment. of the Propesty, have the right to collest and retain such rents as they become
due and payable. .. ... R T TR S e )

Upon acceleration under paragraph. 17 hereof.or abandonment of the Properzy, Lender, in person, by agent or by.

judicially appoimed,rq;ei,ver skall be entitled to enter.upon, take possession of and. manage the Property and 1o collect .
the rents of the Property including these past due. ; All zents.collccted by Lexder or the receiver shall be applied first 1o

pavment of the costs of management of the Property and collection of rents, Jncluding, but not Lmitzd to, receiver’s
fees, premiums on receiver’s bonds and reasonzble attoreys’. fzes, and then 1o, the sums secured by this Deed of Trust.
Lender and the receiver shali be liabie to account. only for thosc rents.actually recseived. :

20. ‘Reconveyance.; Upon payment of all sums secured by this Deed of Trust, Lender shail reguest Trustee to recon-
vey the Property ard shall surrender this Deed of Trust and a!l notes evidencing.indebtedness secured by this Deed of
Trust to Trustee, Trustee shall reconvey the Property without warranty and vithout charge to the person or persons
legally entitled thereto. Such person or persons. shall pay all costs of recordation, if any,

21. Substitute Trustee. In zccordance with applicable iaw, Lender may from time to time remove Trustee and
appoint a.successor trustee to any Trusiee appointed hereunder, Without conveyance of the Property, the successor trusiee
shall succeed to all the ditle, power and dutics conferred upon the Trustee herein and by appiicable law.

22. Use of Property. The Property is nct currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Ifees. As used in this Decd of Trust and in tite Note, "attorneys’ fees” shall include attorpeys’ fees,
if any, which shall be awarded by an appeliate court. . R .

. REQUESTFOR NOTICE OF DEFAULT
- - AND.FORECLOSURE UNDER SUPERIOR —
- MORTGAGES OR DEEDS OF TRUST . _

- Borrower and Lender request the holder of any ‘monigage, deed of trust o prher eacumorance with a lien which has
priority over this Deed of Trust to give;Notjc,e__}tg Lender, at Lender’s. address set forth on page one of this Deed of Trust,
of any defanlt under the superior encumbrance and of any sale or other foreclosure action. ' — .

AT A i . o ¢ o s T P S
IN WITNESS WHEREDF, Borrower has execnted this Deed of Trust.
DI

N T / [ERSTRTE

i

STATE OF OREGON, , ., xmmﬂﬁ,(; e - County ss:

Contis. A ety o |
On this, . .&v..‘...;.d‘ayof...v,‘. et 1_......,,...,1;9._:.L:.pqrsgnallyvappearedtheabovenamed

. KIMBERLY T. LONG .
ad acknowledged the foregoing instument to be

i

7 Glotiry Bublic for Oreg

R REQUEST FOR RECONVEYANCE
TOTRUSTEE: ' ' ' o

. The undersigned is the holder of the note ar Roles secured by this Deed of Trust. Said note.or notes, together with
all cther indebledness sectred by this Dee of Trust, have been paid in full. You are herchy, directed to cancel said note
o1 notes and this Deed of Trust, which are delivered hereby, and 1o feconvey, without warranty, all the estase row held
by you under this Deed of Trust to the DErson or persons legaily entiled.thereto, '

e . e e, e

STATE| OF OREGON: COUNTY OF KLAMATH : - ssi

Filed for record at request of FIRST AMERICAN TITLE the__ 8TH da
of JULY AD,19_98 ar__11:16_ o'clock A__ M, and duly recorded in Vol. M98
of MORTGAGES on Page 24Q21%

) ?ez:ne!h‘ - Letsch, County Clerk
FEE . $25.00 Bme;_z%zi

e e g
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