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. I : {("Borrower’}.
Thetrustesls AMERITITLE o o (Trustes”).
The bensficlary is SOUTH YALLEY BANK % TRUST, - oo © 0 wihich is organized and
existt’ngBunder the laws of ‘AN OREGON BANKING CORPORATION L ', and whose address

Is PG Box 5210, KLAMATH FALLS, OR 97801 e . {"Lender).
Borrower owes Lender the pprincipai sum of One Hundred Twenty Seven Thousand Five Hundrad

Dollars and no/109 g _ Dollars (U.8.$127,5006.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security lnstrument-("Note?, Which provides for monthly
baymenis, with the full clebt, if not paid earlier, dus and payabie an~ August 1, 2078 . This Security
Instriment secures to Landar (2) the repayment of the deht evidenced by the Note, with interest, and ali renewals, .
extenisions and modificztioris of the Note; (b} the payment of all oiher sums, with iliterest, advanced under paragraph 7
fo protect the security of this Security Instrument; and {c} the periormance of Eiorrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borower irrevacably grants and conveys to Trustes, in
trust, with power of sale, the following described propertylocated in - Klamath

Courtty, Oregon: .

Lots 4 and 5 in Block 7 of HILLSIDE ABDITION %o the Sity of Klamath Falls,
according to the official plat thereof on fi e in the office of the ‘County Cierk
'('%f K]gg% h County, Oregon: ‘Account ‘No: 3809-02838-00500 Key No: 187176 Code

U

which has the addressof . 1545 PACIFIC TERRACE .. . KLAMATH FALLS
i : S : HiiStrest] : i : o : {Chty}
Cregon 97801 (Property Addres™); S R
o {Zp Code] R B ,
TCEETHER WiTH al the Improvements now or hereafter orected on the properiy, and ali easeiments.

appurtanances, and fixturas 10w or hereafter.a part of the property.  All replacements and additions shall alsc be
covered by this Security Instrument. All of tha foregaing is referred o in this Security Instrumer as the “Proparty.”

- BORROWER COVENANTS that Borrower Is iawfully seised ofthe astate hereby conveyed and has the right to grant
and cotwey the Propanty and that the Preperty is insncumberad, excapt for encumbrances of record. - Borrower
warranty and wiil defend generally the titls to the Property against aff dlaims and clemands, subjectto any
encumyrances of record. F - N R
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1| THIS SECURITY INSTRUMENT combines uriform covenarits for national use and non-Gniform covenants with
imited variations by jurisdiction to constitute a unfform sscurity instriiment covering real property.

- UNIFORM CQVENANTS. Borrower and Lenvder covenantand agree as follows: ., . ...

-1 Payment of Frirclipal and Interest; Pregayment sad Late:Chamges.i-Borrower shall promptly pay when due
tiw principal of and interest orthe debt evidenced by the Nota:iand any prepayment and iete charges due under the
Note, e s e e e e NI

.. & Funds for Taxes sind Ingurance.: Subject io applicabie law or.to a-wiltter walver. by Lender, Borrowar shall pay
to Lender on the day rnonithly payments are clue under the Nots, untli the Nole.is pald In full,-a sum {'Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Sscurity Instrurnent as a lien on the Property; (b) yeaily
teasiehold payments or grisund rents on the Property, ¥ any; (¢} yearly hazard or preperty insurance premiums; (d)
yeifly fined insurance premiums, if any; (e} yearly mortgage insurance premiums, i any; and () any sums payable by
Borrower tc Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance
prerniums. These items are called "Escrow ltems.® Lender may, at any time, collest and hoid Funds in an amount not
te exceed the maximum amount a tender for a fedsrally related mortgage loan may require for Borrower's escrow
account under the fedaral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.8.C. §
2801 et seq. CRESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender inay, at any
time, collect and hold Funds in an amournt not to exceed the lesser amount. Lender may estimate the amount of Funds
dun on the basis of current data and reasonable estimates of experditures of future Eccrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ara insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Federal Home Yoz Bank. Lender shall apply the Funds to
pay the Escrow items. Lenider may not charge Borrower tor holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
pernits Lender to make such a charge. However, Lender may raquire Borrovrer to pay a one-time charge for an
independent real estate tax reporting service used by Lender in Gonnection with this joan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law reguires interest to be paid, Lender shall not be
required to pay Borrower ainy interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debtts to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of anplicable law. If the amount of the Funds heid
by L.ender at any time is ncit sufficient to pay the Escrow items when dus, Lender may so holify Borrower in writing, and,
In suich case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all stims secured by this Security Instrument, Lender shail prompily refund to Borrower any
Furds held by Lender. If, unter paragraph 21, Lender shall acqiire or sell the Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds helc by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument. : :

3. Application of Payments. Uniess appilcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall B2 appiled: first, to any prepayment charges due under the Note; second, to amotunts payabie
under paragraph 2; third, to interest dus; fourth, to principal dus; and fast, to sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taces, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoic! payments or ground rents, if any.
Borrower shall pay these obligations in the marner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directly to the person owad payment. Borrower shall promptly furnish to Lender alf notices of
arnounts to be paid under this paragraph.’ if Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

[Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrass in writing to the payment of the obligation secured by the fien in 2 manner acceptable to Lender; (b) contesis in
goodi faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
Gperate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the iizn to this Security Instrument. K Lendar determines that any pait of the Property is subject
to alien which ma?/ attain priority over this Securlty Instrument, Lender rna%g!ve Borrower a notice identifying the lien.
Borrower shall satisfy the liun of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance., This insurance shall be maintained in the amounts
and for the periods that Lerder requires. The insurance carrer providing the insufance shall be chosen by Borrower
subjact to Lerder's approval which shall not be unreasonably withheid. 1f Borrower falls to maintain coverage described
above, Le';wder may, at Lengler's option, obtain coverage to protect Lender's rights in the froperty in accordance with
paragraph 7. - : ’ o
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A% Insurance policles and rr-newais shalt be acceptable tc Lnndpr and shail :nciude a s;andard mortgaga ciause
Lender shall have the ru;ht o haid the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender -
all raceipts of paid premiums and renewal notices. In the event cf lass, Borrovver shail g!‘va prcmpt notice ta the
insutince carrier and Lpndpr Lender maymak g oﬂoss :f‘ f made f.ﬂ’Di oy

‘Un.es:; Lender and Borrower, cthrarwis= agras, g, instiran  pf Hall pi!ed io mmn o repaic
of thi Property damaged, if the restaration or 1epairis ecenamiceﬁ!y feassb!e and Lenders segurity is not lessened. i
the restoration or repair is not economicaﬂy feasible ar Lender's security wouid be lessoned, the insurance proceeds’
shalf be appiled to the sumi secured by this Secuiity Instrument, whether or not then due, with any excess paid to
qonnwer if Borrower abaridons the Property; or does not answer within 30°days a notice from Lender that the
insufanice cartler has offered to settie a ciaim, theri Lender may collect the Insurance proceeds.” Lender may use the
procieds to repalf or restote the Property or to pay sums secumd by this Secumy Enstrumant whether or not then due.
The §0-day period will begih when the notice is given. -

tnless Lender and Borrower otherwiss agrea in wntmg, any application of pruceeds to prmmpai shail not extend oy
postjione the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of the
payments if under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any. insurance policies and
proceeds resulting from daimage to the Property prior to the acquisition shalt pass to Lenderto the extent of the sums
secued by this Security instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Protecticri of the Prop‘hrty, Borrower's Loan Application;
Leaseholds. Borrower shall sccupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executlon of this Security Instrurnent and shall continue to accupy the Preperty as Borrower's principal
resichance for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall net destroy, damage or impair the Properiy, aliow the Property tc deteriorate, or cormmit waste on the
Property. Borrower shall be in defauit if any forfeftizre action or proceeding, whether civd or criminal, is begun that in
Lender's good faith judgment could result In forfeiture of the Property or othenwvise materially impair the lien created by
this Security Instrument or L.ender’s security interest. | Borrower rnay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceediig to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shell also be in default if Borrower, during the
loan application process. gave matetiaily false orinaccurate information or statements to Lender (o failed to provide
Lencler with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument
Is on a leasshold, Borrower shall comply with zif the provisions of the lease. if Borrower accuires fee title to the
Property, the leasehold and the fee title shail not merge unless Lender agrees io the merger in writing.

7. Protection of Lendsr's Rights in the Froperty. If Borrower fais to pexform the covenants and agreements
contained in this Security Instrument, or there is a legal proceedmg that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or furisiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights: in the Property. Lender’s actions may include paying any sums secured by a lien which has pricm2y over this
Security Instrument, appearing in court, paying reaisonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become acdditional debt of Borrower secured by
this Security Instrument.  Uniess Borrower and Lender agree to ctiier terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upor: nctice from Lender to
Borrower requesting payment.

4. Mortgage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitims required te maintain the mortgage Insurance in effect. If, for any
reas-n, the mornigage insurance coverage requirec] by Lender lanses or ceases to be in-effect, Borrower shall pay the
premiums required to oltaily coverage substantially equivaient to the morigage insurance prevxousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgiage insurer approved by Lender. If substantially equivalent martgage insurance coverage is not available,
Borrcwer shall pay to Lender each month a sum equal to one-twelith of the vearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect.  Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. l.oss reserve jpayments may no longer te required, at
the option of Lender, if rnorigage insurance coverage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again becomes avaliable and Is obtained. Eorrower shali pay the pramiums required
1o malntain mortgage Insuraince in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement betweer Borrowar and Lender or a pplicable taw.

4, Inspection. Larder or its agent may make reasonabie emtries upon arsd mspectmns of the Property. Lender
shall giva Borrower notice at the time of or priorto an inepactaon speciying recsenable cause for the Inspection.

- 10. Condemnation. The proceeds of any award of elalm for damages, d:resct or consequential, in connection with
any sondemnation or othertaking of any pa'! of th~9 ?ropeny. cr fe' r‘onveyam'e m lieu o‘f ccndemnatlon, ars hereby
asa'gned and sha!i be pu!d to Lander. .. : SR
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In the avent of  total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or.not then due, whh any excess paid fo Borrower. Inthe vent of a partial taking of the Property In
which the fair;marketvaliie of the Property immediately befora thetaking is ‘squal to or.greater than the-amount of the
stums secured:by this-Sscurity Instrument immediatsly. before the taking, uniess Borrower and Lender.ctherwise agree.
Irwriting, the sums secured by this Security Instrument shall ke reduced by ths amount of the proceeds muitiplied by
this following fraction: (a) the total'amotint of the sums ‘Secure¢! immediately befors the taking, divided by (b) the fair
market value of the Propesty immediately béfore the taking. Any balance shall be pald to Borrower. In the event of a
peirtial taking of the Froperty In which the fair miarket value of the Property irnmediatsly before the taking is less than the
amount of the sums bectired immediately beforis the taking, urless Borrower and Lender otherwise agree in weiting or
urdess applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums'are then due. . \ S i

if the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the candemnor cffers to
riiake an award or settle 'a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
netice is given, Lendor is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not thendue. . -

Unless Lender and Borrowsr ctherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone tha due date of the monthly payments referred to in paragrapis 1 and 2 or change the amount of such
payments.

11. Borrower Nut Released; Ferbearance By Lender Nota Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrumen: granted by Lender toany successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Berrewer or Borrower’s suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any tight or remedy.

12. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of thls Security Instrument shall bind and benefii the successors and assigns of Lender and Berrower, subject to the
provisions of paragraph 17. Borrower's covienaiiis and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not exectite the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Berrower's interest in the Proparty under tiie terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrumert; and (c) agrees that Lender and any other
Borrower may agree io extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. '

13. Loan Charges, If the loan secured by this Security Instrument is sibject to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted lirits, then: (a) any such loarn charge shall be reduced by the amount
necessary to reduce the chaige to the permiited lirit; and (b) any sums afready collected from Borrower which
exceeded permittaed iimits will be refunded to Borrower. - Lender may choose to make this refund by reducing the
principal owed undear the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires uss of another methcd. The netice shall be directed to the
Property Address or any other address Borrower dssigrates by notice to Lender. Any notice to Lender shali beé given
by first ciass mall to Lender’s address stated hefeln or any other address Lenider designates by notice to Borrower.
Any notice provided for in this Security Instrumant shali be deemed to have [3een given to Borrower or Lender when
atven as provided in this paragraph. : i Lot

5. Governing Law; Saverability. This Security Instrument shall be géverned by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
wirlch can be given effect without the conflicting provision. To this end the grovisions cf this Security instrument and
tha Note ars declarec! to ibe saverable. : R :

16. Borrower's Copy. Borrowsr shall be given orie confarmed copy of the Note and of this Security Instrument.

' 17. Transter of the Proparty or a Bensficlal imerest in Bomower. I all ar any part of the Property or any interest
in it is soid or transferred (or if a beneficial nterest in Borrower Is sold or transferred and Borrowesr is not a natural
parson) without Lander's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by

faderal law as of the clate of this Security instrument. , e _

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the natice is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails 1o f:ay these sums prior to the expitation of this period, Lender may invoke
arif remedies permitted Ly this Security Instfument without further notice or derharid on Borrower.
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18. Borrower's Hsght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurredl; (b) cures any default of any other covenants or agreements; (c) pays afl expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action

-as L.ender may-reasonably-require-to, assure that the fien of this Seuumy instrument, Lender's rights in the Property and
:Borfower’s obligation:to pay the sums secured by this Security Instrument shiall continue unchanged. Upon
‘relnstatement by Borrpwer, this Sectirity Instrument and the obligations secured hereby shall remain fuily effective as if
‘ng acceleration had 00 ed_ However this right to reinstate shall not apply in the case of acceleration under
paragraph 17. i

“18. Saleof Note' Change of Loan Servicer.

TheNoteora pama! interest iri the Note (together with this Security inst rumen’) may be sold one or inare times
without prior notice to Botrower. A sale may resuit in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due urider the Note and this Security Instrument. There also may be one or mor= changes of the
Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written
nialice of the change in accordance with paragraph 14,above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply te the
presence, use, or storage on the Property of smzll quantities of Hazardous Substances that are generally recognized to
be appropriate to narmal residential uses and to mainterance of the Property.

Borrower shall promiptly give Lenderwritten notice of any irwvestigation, claim, demand, lavisuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
£nvironmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that ainy removal or other remediation of any HMazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acgordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
subystances by Environmeantal Law and the following substances: gasoiine; kerosene, other flamrnable or toxic
pelrcleum products, toxic pesticides and herbicides, volatile solvents, materizls containing asbestos cr formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” irieans federal laws and laws of the
jurisdiction where the Property is located that refate to health, safaty or environmental orotection. .

NON-UNIFORM CO\(IENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ramedles. Lender shall give notice to Bosrower prior te acceleration following Borrower’s
broach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shiall specify: (a) the default; (b) the action required to
cure the defaull; (c} a date, not less than 30 days from the dile the notice is given to Botrower, by which the
default must be cured; and {d) that failure to cure the defauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Properly. The notice shall
{further inform Borrovrer of the right to reinstate after acceleration and the right to bring a coust action to assent
the non-existence of a default or any ciher defense of Bomrower to acceloration and gaie. If the default is not
cured on or before the date specified in the natice, Lender at its option may require immmediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable lav. Lender shali bo entitled to collzot all expenses incurred in pursuing
the: remadies provided ir this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
tithe evidenice.

If Lender invckes the power of sale, Lender shali execute or czuse Trustee to execule a writien notice of the
cceuirence of an event of default and of Lender’s election to cause the Property to be sold and shall caust such
notica to be recorded in-each county in which any part of the Properly is located. Lender or Trustes shali give
notice of sale in the rnanner prescribed by applicable law to Bomrower and to other persons prescribed by
appiicabla law. Aiter ths time required by applicable law, Tiustse, without demand on Berrower, shall sell the
Property at pubtic auction to the highest bldder ot the ima and piace andi under the terms dasignated in the
netice of aale In ons or more parcels and in any ordsr Trustee determines. Trustes may postpone sale of ali o
any. parcel of the Properly by publlic announcement st the time and p!acen of any pre\nousiy scheduied sale.
Lelr.der or Ets designae may. purchasa the Froperty st any sale . -

U . E R if Dl : B
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Trustes ahail deliver to the purchaser Trustee's deed conveying the Property without any eovenantor
wasranty, expressed or impiled.. The recitals in the Trusice’s deed shiill bie prima facie svidence of the ruth of
the stetements made tharein. Trustee shail apply the proceads of the saie in the foliowing order: {a) o aff
nxpensss of the saile, ncluding, but not. iimited to, reasonabie Trustee's and aitorneys’ fees; (&) 10 ali sums

y excess io the person or persons legally entitied to it

siecured by this Securfty Instrument; and (¢, 85 10 1 or. 5o ,
.- 22. Resonvayancs.- Upon payment of all sums secured by this Securlty Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes avidencing debt secured by this
Security instrument to Trustes, Trustze shall raconvey the Praperty. without warranty and without charge 10 the parson
or persons legaily entitied to it. Such person or persons shal! pay any recordation costs. .. ) .

23.- Substitute Trustes. Lender may from time ta time remove Trustee and appoint a successor trustee tc any
Trustee appointed hereunder. Withouticonveyance of the Praperty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hersin-and by applicatlelaw. .+ e

24, Astorneys' Fees. Asused in this Security Instrumnent and in the Note, "attorneys’ fees” shall include any
atiorneys’ fées awarded by an appeliate court. . )

25. Riders to this Security Instrument.. o o : :

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrumert as # the.rider(s) were a part of this Security Instrument. [Check applicable

laox-(ﬁ)], ‘ : , G

Adjustzble Rate Rider R D‘Condomin‘ium Rider. . ... - 144 Family Rider .

DG@duated Payment Rider i DE!ann'ed Unit Development Rider . |_IBiwesily Payment Rider
[JBalioon Rider - " [Rate Improvement Ridet -~ [Isecond Home Rider
Oothers) fspeciyi oo e | :
BY SIGNING EELOW, Borrower accepts and agrees to the tenns and covenanis contained in this Security

Insirument and In any rider(s) executed by Barrower and recorded with &,

Witnesses: - oo e T r

e e A
- VARGINTA DOWLTNG /

iSp 3 Below This Lir.e For Acm#dgmem:
L: ” Alapnasii. - Countyss:
=3

STATE OF OREGON, -
olay. | 1845 . personally appeared the above named
Do i . -

Onthis nd  dayof
JIM CAYLOR and VIRGINIA

m&m&gemmmgomginsrmem tobe their Uoluntary act and deed.
}

HLING

i

‘ RS o
NOTARY PLBLIC-OREGON'

: Before me:
% - CONMISSION HO.301630 '

WY COMSISSION EXPIRESHAY 23, 209%

* 7 Notary Public for Oregon

'
i :

Essse
My Commission expires: 5~ §~0j -

S
A

. OREGUH-SINGLE l’AM“.Y—-FNMA/FHLMC UNIFOIRM INSTRUMEMT - : RO FORM 3038 9/50
ISC/CMDTOR//0792/3048(9-5G)-L. ‘ : PAGESOF 6 : B R
STATE OF OREGON: CQUNTY OF KLAMATH: ss.

Filed for record at request of  AMERTTITLE e  &TH

of JULY AD., 19 98 at_ - 11:36  o'clock A M., and duly recorded in Vol. _ M98
of MORTGAGES or Page 24039 .

. - Bernetha 3. Letsch, County Clerk
FEE  $35.00 ‘ B)'_ZQW‘_@@/ Y




