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SUBORDINATION AGREEMERT : \

S8,

: iveq for record on the —_.—_ day
2 L :
_Klemath County/Pure Project . \ 7 . o at

b SPACE RESERVED

_Klapath First Federal Savings & Loan FOR

" 1n $050-04-17038 RECORER'S USE _ ment/microfilm/recepti
" Records of said County.

Witness my hand and

After roscrding, return o (Memo, Akiress, Zipi: . mﬁxcd
_Klamato First Federal Savings & Loan
.54 Main.Street . .
__Klamath Falls OR___97601

WMTe, 45044-mos

THIS AGREEMENT rmade and entered into this 22nd dey of June
by and between ____Klamath County/Pure Project o
heteﬁmfte’r,mli:@iths,ﬁrst‘rpa’f"y,ka'nd';_,'li]gmgatﬁg_ rirst Federal Savings and Loan Association
hcmmaﬁefaﬂe&’ahc'sekxmjd‘pa&y,;wnﬂesmm: -~ K

On or 2boitt .- Dacembex:34 -, 19.93 Marvin 2. Keena and Ellen M. Keena

: ¢ A B

being the owner of the following described property in Kiemath County, Oregon, to-wit:

Lot 2& of Winema Gardens, according. to the official plat
thereof on file in the office of the County Clerk of
Klamath County, Oregom. ... .

{iF SPACE INSUFFICIENT, CONTIRUE DESCRIPTION OM REVERSE)

exeeated and delivered to the first party a cerlain Trust.Deed and Note :
(State whathar mortgags, trus! deed, contricl, s3cunty agroamart of oihaiwise)

{hestin called the first party’s lien) on the property, o secure the sum of §..3,290.00 ___, which lien'was:
J — Recorded on _December 16 ,19.93_, in the Records of .. Klamath County, Oregon, in
askizeekvolums No. M43 at page -33530 and/or as fee/ile/instrument/microfilm/reception No.
i (indicate which); e
—Filedon - : ,19_____, in the office of the - mm- — : of
- Couaty, Oregon, where it bears fee/file/instrument/microfilm/reception
NOw oo em e {indicate which); '

—-Created by a sechrity agreement, notice of which was given by the filing on 19,
of a financing statement in the office of the Oregon [ Secretary of State [] Dept. of Motor Vehicles (indicate which)
where it bears file No. ~-_ooeoeiconn oo and in the office of the - of

—— County, Oregon, where it begrs;;fce/filelinstrumcnt/microfilm/wccption No.
{indicate which). ) 4 .
Reference to the document so recorded or filsd is hereby made, The first ‘party has never sold or, assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the, debt thereby secured. . ‘
‘The second party is about to loan the sum of $..75,200.00. .. to the present owner of the property, with interest there-
on at a rate not exceeding _...Z..-% per anrum. This loan is to be secured by the present owner’s . Irust Deed
.znd Note... " ‘ R ’ ! ' (hercinafter called
S 0T (Stao nahae of Ban 0 be ghven, whether orgage, insst daed, ‘socirity &g ntof deg) -

{Dsita ary laguaga ot

s i s ivwnsnciion
— .

the second party’s lien) upor the property and is 1o be repaid not more than —.._30._ . Cl days &l years (indicate which}
from ils date. v ’ Gt i ; .

{OVER)




24046 &

To induce the secx:md party 10 make the lmm last. memmmed the. first namr has. agzeed and consented to subordinate first
p zu‘t} s lien to the lien ab¢ut to be taken by the second parly as above st forth. -

NOW, THEREFORE, for vaiue received, tind for the purpose ‘of mducing the secomi ;msty to_make the joan aforesaid, the
first party, on behalf of the first party and 2lso on behalf of the first party’s personel representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second pa.rty and second party" personal representatives, successors, and assigns,
that the first party’s licn en the property is and shall always be subject and subcrdinate to the lien about to be delivered to the sec-
ond party as aforesaic, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, tha‘ if the second party’s lien is act Guly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within . days aftter the date hereof, this subordination agreement shall be null and void and of o
force or effect.

It is expressly undlerstood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as herzinabove expressly set forth.

In coastruing this subordination dgre‘,ment and where the wmext S0 reqmres, the singularincludes the plural, and all gram-
roatical changes shall be raade so that this agreement shall apply equally to corpirations aud to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned ic 2 corporation, it has caused its
rutie to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

E'IB.S_T..&-ME ;FQAN_IIILE_INSURARCE_QQ}MM-QE_QLeg:
formerly 'K'Lanath Cox.m:v Title Company

2l z,A{QL Aot korty
V:.cc_ President
STATE OF OREGON, County of ____Klagath ) ss. 7{___,5#_\_ <
This instrument was acknowledged before me on i 7 , 19__7@
by

This instrument was acknowledged before me on June 22 ,1998
(by — Trudie Durant =

‘ AN [ce President \ : . )

of ---___-.Ez.rs.t,Ametic.an Title I.nsnra,ns;ﬂ OURANY. .. \/ P /

No!  Public icvr Or*gon
lgr Of

OFFICIAL SEAL :
HINDA . RohRaLEZ - - § M)/ cormmissio; 2 enpxres
7 NOTHARY PUBLIG-ORERON ~ J{ . )

STATE OF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of AMERITITLE the _ 8TH day
of JULY __AD,19 98 at 11:36 o'ciock A__ M., and duly recorded in Vol. _498 R
of YOR'IGAGES on Page 24045 .
' emetha Leisch, County Clerk

By __li v/

FEE $15.00




