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DEED OF TRUST U -

- 7158 DEED OF TRUST (*Security Insrument”) is ﬁtadgbr; gy 2,188 . The grantor is
MARVEN P KEENA AND ELLEN M KEENA, HUSBAND AND wike - '

("Bomower"). The trustee is' ' yyrryam 1. SISEMORE

¢ Trusice”). The bexieﬁciary?is . KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing unger the laws of TEE UNITED STATES OF AMERICA - ,and whosé
addressis 540 MAIN STREET, KLAMATH FALLS, OR. 97601 . T

o ; - ‘ V (“Lender"). Berrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/1i00 : ] : :

a N o . DSHars(U.S.S 75,200.00 ).

This debt is evidenced by Eorrower’s note: dated the same daw as this Secwrity Instrurnent ("Note™), which provides for
monthly payments, with the. full. debt, if not paid earlier, due and payabls on AUGUST 1, 2028 .
This Security Instrument sccures to Lender: (a) the repayment of the dabt evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; {b) the payment of all other surs, with interest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (¢).the perfornance of Horrower's covenants and agreements under this Security
Instrament and the Note; and (d) the repayment of aay fuiure advances, with interest thereon, made to Borrower by Lender
pursuznt to the paragraph below ("Future Advances”). _ » S .

FUTURE ADVANCES. Upon request to Boreewer, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trustee to Borrower, may :make Future Advances to Borrower. - Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notis stating that said notes-are secured hereby. For this purpose, Bomower
irrevocably grants and conveys 10 Trustes, in trust, with power of sale, the following dascribed property located in

: KLAMATH. . County, Oregon:

LOT 28 OF WINKEMR (SARDENS, ACCORDING TO THE OFEICIAL PLAT THERECF ON FILE IN THE
QFFICE OF THE GOUNTY CLERK OF KLAMATH COUNTY. CREGON. = - : .

L

which has the address of 1719 MCCLELLAN DR, KLAMATH FALLS , [Strest, City],
COregon $7603 ¢ : {Zip Cde]  {"Proparty Address™);

¥OGETHER WITH all the improvements acw of hereafter erected on the property, and all easements, appustenances, and
fixtures now or bereafter 2 part of the property. All replacements and additions shall also be covered by his Security Instrument,
Al of the foregoing is referred 10 in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby conveyed and has the right to grant and
convey the Property and that the Property is wsencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject 1 any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform cevenanls for nationa! use and nep-uniform covenants with limited
variations by jurisdiction t constitule a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and jaterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

%, Funds for Taxes and Insarance. Subject (o applicable law or 1o a writien weivel by Leeder, Borrower shall pay to Lender
on the day monthly payments.are dus under the Note, pniil the Note is paid in full, a sum {"Funds") equal one-twelfth of: (a)
yearly taxes and assessmeats ywhich may attain priority over this Security Instrument as a lica on the Property; (b} yearly leasehold
paymenis or ground zenis on: the Property, if any; (¢} yearly hazard or property inturance premiums; {d) yeardy flood insurance
premiums, if any; (¢) yearly morigage insurance peamius, if any; and {f) any sums jayable by Borower o Lender, in accordance
with the provisions of pamgraph 8, in lieu of the payment of mortgage insurance prensiums, These iiems are called "Escrow Items.”
Lendtr may, at any time, collect and hold Funds in-an amount ot to exceed the matimum amount a lender for a federally related
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thorigaye loan may require for Borrower's escrow account uncer the federal Real Estate: Seiticment Procedures Act of 187435 -
4mended from dme to tirae, 12 US.C. Section 2601 et seq, ("RESPA"™), unless another law that applies to the Funds sets a lesser
anount if 0, Lender may, at any time, collect and hold Funds 12mount noi o’ Exceed the lesser amount. Lender may estimaie -
e amount of Funds due on the basis of current data and reasonzhile estinides of expenditures of funwre Escrow ltems or otherwiss.

i acdordinee with applicable law. : : : :

The Fands shall be leld in an instimtion whose deposits are insured by a foderal agency, insmymentality, or entity {including
Lender, if Lender is such an instituti } or in any. Federal Home Loan BanlZ. Lender shall apply the Funds © pay the Escrow Items.
Lender may not.charge Berrower for hoiding and applying the Funds, annually analyzing the escrow accqunt, or verifying ihe
Esciow Items; unless Ley wer | applicable law permits Lender 0 make such & charge,
However, Lender may require Borrower. to i ¢ i i
Leader in connection with this Joan, unless
Tequires. interest 1o be paid, Lender shall not e n - 10 : 3
Liznder may agree in writing, however, that interest shall be paid - Lender shall give to Borrower, without charge, an
2unual accounting of the |Funds, showing credits and debits to the Fands and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Secerity Instrumenz.

If the Funds held by:Lender exceed the arnounts permitted 1o be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in acconlance with the requirements of applicable law. If the arnount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may to notify Borrowe: in ‘writing, and, in such case Borrower shail pay
0 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve mornthly
payments, at Leader’s sol¢ discietion, ‘ ) '

Upon payment in filll of ali sums secured by this Security Instrument, Lender shall promptly refund to Bosrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or szli the Property, Lender, prior 1o the acquisition or sale of the
Paoperty, shall apply any Funds held by Lender:at the time of acquisition or sile as a credit against the sums secured by this
Security Instrument. . o : '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undar paragraphs 1
anad 2 shall be applied: firsy, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest dus; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. RBorrower shali pay all taxes, assessments, charges, fines and impositions atiributable (o the Property
which may atain priority gver this Security Insirument, and lzasehold Payments or ground rents, if anv. Barrower shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts o0 be paid under this paragraph. If
Bomower makes these payments directly, £ 4 imaish to Lendisr receipts evidencing the payments.

Borrower shzll prompudly discharge y over this Security Instrument unless Borrower: (2) agrees in
w1iting to the payment of the obligation ien i {(b) contests in goog faith the lien by,
or Jefends against cnforcentent of the lien in, legal proceedings whi pinion operate to prevent the enforcement
of the lien; or (c) secwes from the holder of the lin an agreement satisfactory uy Lender subordinating the lien to this Security
Insirument. If Lender cletsrmines that any part of the Property is subject to 2 Lien which may atiain priority over this Security
Insirument, Lender may give Borrower a rotice identifying the lien. Borrower siall salisfy the lien or take one or morc of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrover shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extanded coverage” and any other hazards, including floods or
flooding, for which Lender:requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier i i i ? i

coverage o protect Lender’s rights in the Property in accordance with: . -

All insurance policies and renewals shall be accepiable (o Lender and shall include a standard maorigage clausz, Lender shall
have the right to hold the policies and renswals, If Lender requires, Borrower shall prompiy give to Lender all receipis of paid
premiums aiid renewal notices. In the eveat of loss, Borrower shali give Prompt nolice o the insusance carrier and !ender. Lender
may make proof of loss if not made promptly by Borrowsr. -

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the réstoration or tepair is economically feasible and Lendar's security is not lessened, If the restoration or

ir i y feasible or Lender’s security wouid be lessened, the insurance procesds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Propesty, or does not answar within 30 days a notice from Lender that the insurznce earrier has offered to settle a claim, then
Lender may collect the insumance proceeds. Lender may uise the proceeds to repair Or festore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree it writing, any application: of procecds to principal shall not extend or postpone
the due date of the monthly Eayments referred to in paragraphs 1 and 2 or change e amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propeaty prior 10-the acquisilion shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensace and Protfection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise' agrees in writing, which consent shall not be unreasonably withheld, or unless
sxtenvating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propernty,
allow the Property to detericrate, or commit waste on the Property. Borrower shali be in dafault if any forfeiture action or
procezding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sezurity interest, Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruiing that, in
Lender’s good faith determinztion, precludes forfeiture of the Borower's interest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender’s security interest. Borrower shail alco be in default if Borrower, during the
loan application process, £ave materially false or inaccurate informatior, or statements fo Lender (or failed to provide Lender with
any materizl information) in connection with the loan evidenced by the Noie, including, but not Limired to, representations
concerning Borrower's oocupzncy of the Property as a principal residence. If this Sequrity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the Jeaschold and the fee title shalt
not merge wnless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfor the covenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affec: Lender's rights in the Property (such as a
procesding in bankeuprcy, probate, for condemnatica or forfeiture or to enforce laws or regulations}, then Lender may do and pay
for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ f?ﬁ and entering; on the Property 1 make repairs. Although Leader may take action under this paragraph 7, Lender does
nct have to do so. ‘ : .
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.1, -Any amouns dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security: © -
Inwroment. Unless Borrower and Leader agree to' other terms of pavmest, theie smounts shall bear interest from the date of
disdhussement at the Note rale and shall be payable, with interest, upsn notice from Lender 10 Borrower requesting payment. -

=t Ta. Hazsrd Insurance Warning. Unless you, (the "Borrower") provide 'us, (the "Lendes”) with evidence of insurance
coverage as requited by our contract or Ican agrecment, Lender may purchase insirence at Borrower’s expenseé to proiect the
Lender’s intecest. -‘This insurance may, but need not, also protect the Borrower’s intezest. If the collateral becomes damaged; the
coverage the Lender purchzsed may not pay any claim Borrower mskes orany ¢lhir: made against the Borrower. Borrower may
latar cancel this coverage by: providing evidence that Berrowes has obiaingd property covetsge elsewhere.:

< The Borrower is respomsible for cost of any insurance purchas:d by Lender.: The cost:of this insurance may be added to your

coniract or loan balance: If the cost is added to the contract or loan balznce, the inerest rate on the underlying contract or loan will
apply to this added amount. Effective date of covarage may be the date the Bomower’s prior coverage lapsed or the date the
Bewrower failed to provide proof of coverage. K : s R R

The coverage Lerder purchases may be consicierably more giupensive than insurance the Borrower can obiain on Borower's
cm;i 2:& mlgy not satisfy the need for property damage coverage or.oiher mandsiory Hability insurance requiremenis imposed by
app e law. . e ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the
mcrigage insurance coverage required by Lendar lipses or ceases to be in effeci, Borrower shall pay the premiums required to
obtiin coverage substantially equivalent 1o the morigage insurance previously in'effect, at a cost substantially equivalent to the cost
to Bormwer of the mortgage insurance previously in effect, from an alternate mortgiage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect
Lender will accept, use and retain these payments a5 a Joss reszive in lieu of mostgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if ‘mortgage insurznce coverage (in'the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
recired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for merigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ic an inspection specifying reasonable cause for the inspaction.

10. Condsmnation. 'The proceeds of any award or claim for damages, direct o1 consequential, in connection with any
cbgnder;nation ;f other taking of any part of the Property, or for conveyance in hiev of condemnation, are herehy assigned and shall

> paid to Lender. : : :

In the event of a total tsking of the Property, the proceeds shzil be applied to the suns secured by this Security Instrument,
whether or not then due, with any excess paid to Boirower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than thie emount of the sums secured by this Security
Instrement immediately before the taking, unless Bomrower and Lender otierwise agree In writing, the sums secured by this
Security Instrument shall oe reduced by the amount of the proceeds multiplied by the following fraction: (g) the iotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value. of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the suns secured immediately before the taking, untess Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the surs are then due. :

- If the Property is abandoned by Rorrower, or if, after notice by Lender 1o Borrower that the condémnor offers to make an
awerd or setile a clzim for damages, Borrower fails to respond to Lender within 30 'days after the date the notice is given, Leader is
authorized to collect and apply the proceeds, ar its option, either to-restoration or repair of the Properiy or w0 the sums secared by
thii Security Instrument, whether or not then due. - . Con e

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly ‘payments refesred to in paragrapns 1 and 2 or cl:ange the amountof such payments.

11, Borrower Mot Released; Forbearance By Lender Mot 8 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by ihis Security Instrurient granted by Lender to any successor in interest of Borrower shall not
operate to releass the liability of the original Bomower or Borrower’s successers in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refose o extend time for payment or otherwise modify amortization of
the suims secured by thig Security Instrument by reason of any demand made by the origina! Borrower or Borrower’s successors in
interest: Any forbeasance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
or nzmedy. : - : :

12, Successors and Assigns Boand; Joint and Several Lisbility; Co-sigacrs, The covenants and agreements of this
Security Instrument shall bind and benefi. the successors and assigns of Lendar and Bormower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Secarity
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s mierest in the Property under the terms of this Security Instrument; (b).is not personally obligeied to pay the sums
sectuired by this Security Instrument; and (c) agraes that Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the lcan secured by this Security Instrument 1S subject to a law which sets maximuem Joan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connectior with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiited fimit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment t© Bormower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrumen! shall be given by delivering it or by mailing it
by first class mail unless aoplicable law requires usc of another method. The notice shail be directed o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail 10 Lender’s address
staed herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security Instrument
shzll be deemed 0 have been given 1o Borrower or Lender when giver as provided in this i,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lav, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared to be
sevirable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument. .

* 17. Transfer of the Property or a Beneficial Inferest in Borrewer. If all or any pant of the Property or any interest in it is
soldt or mansterred (or if & bereficial interest in Borrower ig soid or transferred and Borrower is not a aobural person) without
Lender's prior writien consent, Lender may, at its ojption, require immédiate paynieat'in full of gli sums sscured by this Security
Instrument. However, this ¢ption shall not be exercised by Lender if exercise is'prohibiterd by fedesat law as of the date of this

i
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| If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of notfess™ & -
than 30 days from the date the notice is delivered or mailed within which Bonower inust pay all sums secured by this Secority '
Instrement. If Borrower fiils o pay these sums prior 10 the expirstion of thie pericd, Lender may invole any remedies permittsd by~ .
1liis Secarity Insroment withous further notice or demand on Boower. - " © , R

18. Borrower’s Right to Reinstate. If Borrower meels cextain conditions, Borrower shall have the right © have enforcament
of this Security Instrumenit discontinued =t any tinie prior to the earlicr of: (3 5 days (or such other period as applicable law may -
specify for reinstaterent) before sale of the Froperty pursuant o any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instruinent. Those congitions are thit Borrower: (a) pays Lender all sums which then
iould be due under this Security Instument and the Néte as if no acceleration had occurred, (b) cures any default of any other
covenants’ or agreements; (c) pays all éxpenses'incurred. in enforcing this Sucurity Instrusnent,’ including, but fot limited to,
n:asonable attorneys® fecs; and (d) takes such action @s Lender’ may reasgnably ' require to assire that the lien of this Security
Instrument; Lender’s rights in the Property and ‘Bomrower’s obligation to pay the sims secared by this Security Instrument shall
contirue unchanged. Upon reinstatement by Bortower, this Security Instriment and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial ‘interest in the Note (together with this Security
Instrument) may be svld one or more times -without prior notice to- Borrower. A sale may result in a change in the entity (kmown as
the "Loan Servicer") that collects monthly payments due ender the Note and this Security Instrument. There also may be one or
tore changes of the Loan Servicer unrelated 1o'a sale of the Note. If thersis a ctange of the Loan Servicer, Borrower will be given
written notice of the change in accordance with pzragraph 14 above and applicable law. The notice will staie the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
requireéd by applicablz law. ) . o :

20. Hazardous Substances. Borrower shzll pot ‘canse or permit ihe piesence, use, disposal, sicrage, or release of any
Hzzardous Substances o or in the Property. Bomower shall rot do, nor allow anyone else to do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two seatences shzil not apply to the presencs, use, or storage on the
Property of small quaniities of Hazardous Substances that are generally recognized io be appropriaie to normal residential uses and
10 maintenance of the: Preperty. : v .

Borrower shall premptly give Lender ‘writién notice of any investigatios, claim, demand, lawsuit or cther action by any
jovernmental or regulatory agency or privale party involving the Property and any Hezardous Subsiance or Envirenmental Law of
which Borrower has actual knowledge. ¥f Borrower leams, or is netified by any governmental or regulaiory anthority, that any
removal or other retzediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take ali
necassary vemedial actions in accordance with Environmental Law. o
‘ As used in this pdragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardcus substances by
\invironmental Law and the following substances: “gasoling, Keroscne, other flammable or toric petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and vadicaciive matenials. As used in
ihis paragreph 20, "Environmental Law" means federal laws and laws of the jurisdiction whete the Property is located that relae to
heslth, safety or envircninental protectios, ~ "~ - 7 - . o f o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Berrower prior {o aceeleration following Borrower’s breach of
pny covenant or agreentent in this Security Instrument (but 2ot prior fo acceloration under paragraph 17 unless applicable
llaw provides othervrise). The aotice shall specily:| () the default; (b) the actich vequired $o cure the default; (¢} 2 date, nct
less than 30 days from the date the natice is given to Barrower, by which the defazit must be cured; and (d) that failure to
wure the default on or hefore the date specified in the nofice may result in icceleration of the sums secured by this Security
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right fo reinstate after acceleration
snd the right to bring a court action to assert the non-existence of & defauit or any other defense of Borrowar fo
acceleration and sale. 1¥ the default is nof cured Gn or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of gl sums secured by this Security lustrument without further demand and may invoke
the power of sale and any other remedies permitted by appiicable iaw, Leader shall be entitled to eoliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence. . ‘ i

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execuie & writien notice of the
oceurrence of an event of defaslt and of Lender’s election to cause the Property to be soid and shall cause such nofice to be
recorded in each county in which any part of the Property is located. Lender or Trustes shaill give notice of sale in the
manner prescribed nggpﬁcable Iaw (o Barrower and to other persons prescribed by applicable law, After the time
reguired by applicuble law, Trustee, without demand on Berrower; shall sell the Property at pubiic auction to the highest
bidder at the time and place and under the térms designated i the aotice of sale in gne or more parcels and in any order
Trustee determines, Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or ifs designee ieay purchase the Property at any sale.

Trostze shall deliver fo the purchaser Trustee’s deed conveying the Property without any covemant or warranty,
expressed or impiied. The recitals in the Trustee’s deed shall be prima facie evidence of the fruth of the statemenis made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
Kimited te, reasonable ‘Trastee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persoris legally entitled to it. : : oo

22. Reconveyiunce. Upon payment of all sums secused by this Security Insirument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt seowred by this Security Instrument 10
Truswee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 © the person or persons legally
entitled to it. Such person or persons shall pay any recordation cosis, TR . :

23. Substitut: Tiustee. Lender may, froin imé to’ time, remove Trusice and appoint 3 SuCCessor frusiee 16 any Trustee
appointed hereunder. Withont conveyance of the Property, the successor trastee shall succzed 1o all the title, power and duties
conferred npon Trusice herein and by appliczible law. : ‘ o

24, Atterneys’ Fees. As used in this Security Instrument and in the Nots, "attomneys’” fees” shail include any attorneys’ fees
awarded by an appellate: couri. . S . o

25, Riders to this Security Instrument. If one or more riders are exetuted by ‘Borrower ‘snd recorded together with this
Security Instrument, the: covenants and agresments of each such rider shall be: incorporated into and shall amend and supplement
'the covenants and agreements of this Security Tastrument as if te rider(s) were a part of this Security Instrument.

{Check applicable box(ts)] ' R o

[ Adjustable Razz Rider [} Condominium Rider " 7114 Family Rider -
Graduatzd Payment Rider .~ _:j Planned Urit Development Rider (] Biweekly Payment Rider
Batlcon Rider I Rese Improvement Rider  + - {._] Second Home Rider
VARider [x! Othex(s) [spicify] Reservacion of Sub~Surface Rights Rider

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE SFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND CTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSOWAL, FAMILY, OR' HOUSEHOLD 'PURPOSES OR-SECURED SOLELY RY THE
BORROWER 'S RESILENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNEL

BY US TO BE ENFCRCEABLE." '~~~ T T o
: s ievees o o ... Form3038 9/9
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ST R S e - ®4051
BY SIGNING BELOW, Borrowsr accepts and agrees to the isas-#fid covenangy/contained in this Security Instrament and in

. any.rider(s) executed by Barrower and recorded with it. T %/ /
; ; , Loz J——
o //,/;/ZWW’ (Seal)
7 '

Wiinesses:
MPEVIN P KEENA

‘ @ﬂﬂ o 77’? :\fﬁ/ﬂ e (Seal)

BLLEN M KEENA Borrower

-Borrawes

(Seal) (Seal)

~Borrower : -Borrower

A
STATE OF OREGON, - am ‘o . County ss:
. On this }\ ! day of C?{,‘,g{f ; /é}‘f/g - » personally appeared the above named
i

/WM{I}A P. Wepna W' i//én ,‘g'%f kegsa andacknowledged'y
the foregeing instrument to be %\ 2/{“/ voluntary act and deed.

My Commission Expires: ; : Before me:

{Official Seal) /
. . R -
T g omen /4 L&‘ﬁ/«%&ﬁgﬁ
i A 3 /

Nmry"!’ublic for Dregon

%-ﬂ‘zsseoz (s810) ) ‘ j Pagasols ! we . Form 3038 2/20




Reservation of S§u}3-quﬂ§a¢e Rights Rider T

'The Grantox(s) acknowledge that they are aware of the reservation of sub-suxface
rights in docurnents recorded in  Klamath . County Deed Records as shown by
,AMERffmg];rehminary title report #45044-MG, exception pumber 14 . In
consideration of Klamath First Federal Savings and Loan Association mzking the
loan to the Grantoz(s) subject to the reservation of sub-surface rights, Grantor(s)
hereby agree that in the event the Grantox(s) or their sucaessor, heirs or assigns
should, at any time, receive any compensation from any party for disturbance or
interference of their surface rights resulting from the reservation of the sub-surface
rights mentioned in the pxe’Liminary title report, the compensation shall be paicl to
Klamath First Federal Savings and Loan Asscciation as a credit against the
outstan&ing balance of the lean seéu;e& L_, this frust d.

-~

Granto‘.g Marvin P/ eena
/ 4

oy :
Epler PNutocrin
Grantor: Ellen M Keena -

STATEOF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AMERITITLE the__ BTH

of JULY AD., 19 98 at 11336 _o’cleck A ML, and duly recorded in Yoi. M98
of ; MORTIGAGES on Pagy 24047

. Bemetha 5. Letsch, County Cletk

. s
FEE = $35.00 . ‘ . : By _ A utal44z

| SUB-SURWPD LASTREVISEDJuly1,1998




