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" DEED OF TRUST

. THiS DEED OF TRUST ['Sedurity Instrment) s made bn
Roy M. Lloyd and Teresa L. tloyd ~ "7 7"

§

P
S

S - ‘ ("Borrower).
Thetiusteels Amerifitle - = ° . e : : . {Trustee").
The heneflciary is Forest 'Products Federal Credit Uniom, - "' " \whichis organized and
existiili?'underﬂue fawsof Oregon = - = oo o Co , and whose address
Is P.U. Box 1179, Klamath Falls, OR-97601 . - b ‘ ‘("Lender").
Borrawer owes Lender the principal sum of Fifty ‘Thousand Dellars and no/100 I

‘ L T 7 Dollars (U.S. $50,000.905 _ ). Thisdebtis
avidenced by Borrower's note dated the same datd as this Security !nstrumentx(“the‘i), which provides for monthly
payrients, with the full dabt, if not pald earlier, clue and payable on : August 1, - 2013 - . This Security
Instrument secures to Lender: (g) the repaymert of the debt ‘avidenced by the Note, with interest; and ail renewals,
extensicns and modifications of the Note; (o) the payment of al! other sums, with interest, advanced under paragraph 7
to protect the security of this: Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under, this Security Instrument and the Note, For this purpose, Borrower irrevorably. grants and conveys to Trustee, in
trust, with power of sale, the following described property located in K1 amath. -~ :
County, Oregon: ‘ . T e

‘Lot 4 in Block 1 bf TRACT 1G688:- FERNDALE, at:cordingrt*b"i:h'e‘ official plat. ‘
. thereof on file in-the office of the County Clerk of Ki amath’ County, Oregon.

[

i

which has théaddréss of o 5481 Bi}f“t'}?ét;ﬁf Avenue R Klamath Falls .

; . i i o c{Streat} o
Cregon 87603 . (‘Property Addreds”); -
o {Zp Code] - - S o o ——

TOGETHER WITH all the Improvements row or hereatter eracted on the praperty, and all easements,
abpunenances, and fixtures row or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alf of the foregoing is referred to in this Sec urity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant
and cunvey the:Property and that the Property is-unancumbered, axeept for encumbrances of record. - Borrower
warrards and will defend generally the title to the Propenty against all claims and demands, subject to any
encurlrances ofrecord. o o T :

o [Clyy

i
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, : 1 LOANNO. 40022552, .
- THIS SECURITY INSTRUMENT combines uriform coveriants for national use and non-uniform covenants with
limited variations By igglsdicﬁon to constitite & uniform sectirity instrument cavering real property.
- UNIFORM COVENRNTS.. Borrower and Lender covenart and agres.zs foflows: .. .. -

i 1 Payment of Principa! and intores); Plepayment and Late Charges. Borrower shall promigtly pay when due
;Sae principal of and interest.on the debt evidenced by the Nate and any pripayment and late gharges due under the'

ote. el e . TSRV LR TE e ; L
2. Funds for Texes and Insurance. Subiectio applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are diuie under the Note, untit the Nota Is:paid In full, a sum {"Funds®) for: {a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; {b) yeary
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; {2) yearly mortgags insurance premiums, i any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
[remiumns. These tems are called *Escrowvt llems.” Lender ivay, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally relatad mortgage loan may tequire for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless ancther faw thet applies to the Funds ssts a lesser amount. If so, Lender may, at any
1ime, collect and hold Funds in an amount not to exceed the lesser amount. Lendsr may estimate the amount of Funds
tlue on the basls of current data and reasonable sstimates of expenditures of future Escrow ltems or otherwise in
zocordance with applicable law.

The Funds shali be held in an insiitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home LLoan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and appiving the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make: such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent reaj estate tax reporiing service used by Lender in connection with this loan, untess applicable law
provides otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to
Biorrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds heid
sy Lender at any time is not sufficient to pay the Escrow ltems When due, L.ender may so netify Borrower in writing, and,
in such case Borrovier shall pay to Lerder the amount necessary to make up the deficisncy. Borrower shall make up
the deficiency in no more thar twelve monihly payments, at Lender's sole discretion.

Upon payment in full of all suine secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds held by Lender. |If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acqulisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured vy this Security Instrument. . .. : E R :

3. Appilcation of Payments. Unless applicable law provides otherwise, all- payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due underthe Note; second, to amounts payable
under paragrapk 2; third, to interest due; fourth, to principal due; and last; to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmeits, charges, fines and impositions attributable to the
Froperty which may attaln priority over this- Security instrument, and leasehold! payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, o if not paid In that manner, Borrower
shall pay them on time directly to the perscn owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts svidéncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mianner accsptable to Lender; (b) contests in
jocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures from the hiolder of the lien an agreement satisfactory to
L.ender subordinating the llen to this Securlly Instrumant. If Lender determinas that any part of the Property Is subject
to a lien which may attain priority over this Securlty Instrument, Lander may glve Borrower a notice Identifying the lisn.
Berrower shall satisfy the flen or take one or mare of the actions set forth alzove within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incltided within the term "extended coverage* and any other hazards,
including floods or fioncling, for which Lencler requires Insurance. This Instirance shal! be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing thé insufance shall be chosen hy Botrower
siubject to Lender’s approval which shall not ba unreasonably withheld. 1f Borfower fails to maintain coverage described
dnove, Lerder may, at Lender’s opilon, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. - :
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. All insurance policies and renswals shall be sicceptable to Lender and shali Inciude a standard mortgage clause:
Lender shall have the tight:to hold the policles and fenewals. if Londer requires, Borrower shall promptly give to Lender
all recelpts of paid preimiuins and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lenéler. Lender may make'prociof y by Borrower: _ ‘
", 'lnless Lender and Bdrrower,othegwisje agree in writing! surdfice hall be appiled to restoration or repair
e Property damagid, IFthe restoration rrepair Is sconomicaifi fes  £ind Londer's security Is notléssensd. IF'
estoratlon or repalrishot economicaily feasibié or Lenider's Sety d be léssened, the inswrance proceeds
shal be applied to the sunis'secured by this Security Instrument, i due, with any excess paid to
Boriower. I Borrovier abandons the Property; or'does net angiy 3 30°dédvs a notice from Lender that the
Insiéance earrier has offered to settl i ender m nee ,
proceeds to repalr or rastore the
The 30-day period will beglivwhen the notice is ghten. . vi i : : B
Unless Lender and Borrower otherwisz agree'in writing, any appfication of proceeds to principal shall not extend or
posipone the due date of the monthly paymenits refarred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lerder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acatiisition shall pass te Lender to the exient of the sums
secured by this Security instrument immediately prior to the acquisttion. '

5. Occupancy, Preservation, Maintenance and Protectien of the Property; Borrower's Loan Appiication;
Leasizholds. Borrower shall occupy, estabiish, and use the Progerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shal corttinue to accupy the Property as Borrower's principal
residence for at least cns year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteruating circumetances exist 'which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o COeteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action aor proceeding, whether civil or criminal, is begun that in
Lendzr's goed faith ludgment could resuit in forfeiture of the Property or otherwisa materially impair the lien created by
this Security Instrument or Lender's security interest, Borrower may cure such adefault ang reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's gnod faith
determination, precludes forfelture of the Borrower’s Interest in the Propenty or other imaterial impairment of the lien
created by this Security Instrument or Lender's security interest. Eiorrower shall also be in default ¥ Borrower, during the
loan application process, gave materiaily fzlse or inaccurate information or statements io Lender (or failed to provide
Lender with any material infarmation} in connection with the loan evidenced by ihe Nots, including, but not limited to,
representations concerning Borrowar's occuparicy of the Property as a principal residence. If this Security Instrument
is on a leasehcld, Borrower shall comply with all the provisions of the leass, If Borrower acquires fea title to the
Properiy, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights inthe Property. If Barrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is proceeding that may sigaificantly affect Lender's rights in the
Properly (suchas a proceeding in bankruptey, probate, for condemnation or forfsiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights.in the Property. Lender’s actions may include paying any Sums secured by a lien which hag priority over this
Security Instrument, appearing In court, paving reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender doss not have'to do sC.

Any amounts disbursed by Lender under this paragraph 7 shall become add tiona debt of Borrower sscurad by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lenderto
Borrower requesting payment. - ) ) S

8. Mortgage Insurance. . If Lender required mortgage insurance esa condition: of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasen, the mortgage insurance coverage required by Lender lapsas or ceases to be In effect, Borrower shall pay the
premiuns required to obtain coverage substaintial ivaler 16 Mcrtgage insurance previ
substantially equivalent to the insu previ i ,
morigace insurer approved by . ibstantialh va rgage insurance coverage is not available,
Borrowsr shall pay 1o Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to ba In effect.” Lenderwill accept, use and retain
these payments as a loss reserve in tleu of mertgage insurance, Loss reserve payments may no longer be required, at
the optie ter, i overags (in the amount and for tha period that Lender requires) provided
by an Insurer approved by Lentier again tecomes avaliable and is chtained, Borigwer shail pay the premiums required
e malntaln mongags insurance in affect, or to provide 2 loss raserve, until the requirement for mortgage insurance ends
In accortance with any written agreement betwesn Borrower and Lender or appilcable law.

‘9. Inspection. Lenderor Its agent may make reasonable eniries upon and lnspegctighs of the Property. Lender

shall give: Borrower notice at thee time of or priorto an inspection spaciiying reasorable cause for the inspaction. .
_t¢. Gondemnaticn, Thi proceeds of any award o claim for darnages, direct or consequential, in conrection with
any consiemnation or othar takihg of any part of the Property, or for conveyance inlisu of condsmnation, are hereby

ass‘ignec‘:and;shgilb@paidtoL(;ndsr.,_ s D e BT P

.-t

i
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In the event of a tqtal taking of the Property, the proceecis shall be applisd to the sums secured by this Security
Instrumertt, whether.orinct then dus, with any excess paid toBorrawer. It the svent of a partial taking of the Property in
which the fair market value of the Property iminediately. before the taking is squal 1o.0r greater thar the ameunt of the
surms securad by tis Security Instrument Immiediately befor the taking, Unless Borrower and Lender otherwise agree

in writing, the sums sequred by this Security Instrument I‘,be;§ reduced by the amount of the proceeds multiplied by

the following fraction: (a) the total' amount of the UMms séc mimediately hefore the taking, divided by (b) the fair
market value of the Property Imradiately befsre the taking. “Any balance shall be pald to Borrower, Inthe event of a
patial taking of tha Prdperty in which the falr tniarket value of'tia Property irimediately before the taking is less than the
amount of the sums secured Immediately lhefore the taking; urldss Borrovier and Lender otherwise agree in writing or
unless appticable lew otherwise provides; the ‘proceeds shall be appiied torthe sums secured by this Security Instrument
whether 61 not the sums are then due. R R T R R & : i

. ithe Property Is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor offers to
rake an award or settle a claim for damages, Borrower fails 16 respond ta Lender within 30 days after the date the
rictice is given, Lender Is authorized to collect and apply the proceeds, at its option; elther to restoration or repair of the
Property or to the sumsi secured by this Security Instrumient, whether or not then'due.” .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date, of the monthly payments refarred to in paragraphs 1 and 2 or change the amaount of such
payments. o Ch e . .

11. Borrower Not:Released; Forbesiance By Lender Mot a Walver: Extension of the time for payment or
modification of amartization of the sums secureg by this Security instrumsnt granted by Lender to any successor in
interest of Borrower shaill not operate to releass the liability of the original Blorrower or Berrrower's successors in
Interest. Lender shall not be required to commence proceedings against any successes in interest or refuse to extend
time for payment or otherwise maodify amortization of the sunis secured by this Security Instrument by reason of any
demand made by the original Borrower or Bonower's successors in interest. Any forbearance by Lender in exereising
any right or remedy shall not be & walver of or preciude the exercise of any right or remady.

. 12. Successors and Assigns Bound; Joint and Severz) Liahility; Co-signers. The covenants and agreements
uf this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrowsr who
:0-signs this Sscurity Instrument but does not gxecuta the Ncte: (a) is co-signing this Security Instrument only to
mortgage, grant ancl convey that Borrower's interest in the Proverty under the terms of this Sacurity Instrument; (b) is
not personaily obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other
Borrower may agree to éxtend, modify, forbear or make any accommodations with regard to the terms of this Security
lastrument or the Note viithout that Borrower's consent. D ,

. 13. Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interost or other loan charges collected or to be collected in
connection with the foar exceed the permitted ilmits, then: (a) any such ican charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a dlirect payment to Borrower. l a refund reduces principal, the reduction
wiil be traated as a partlal prepayment without any prepayment charge undizr the Note.

14. Netices. Any notice to Borrovrer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod.: The notice shall be directed to the
Froperty Address or any other address Borrower dasignates by notice to Lender. Any notics to Lender shall be given
by first class mall to Lender’s address stated herein or any othar address Lendar designates by notice to Borrower.
Any natice provided for In this Security instrumant shall be deemed to have baan given to Borrower or Lender when
gtvenas provided in this paragraph. i . B L I

15." Governing l.aw; Severability. This Seocurity Instrumient shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that &ny provision or clause of this Security Instrument or the
Note confiicts with applicable law, such confiict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provislon, Ta this end the provisions of this Security instrument and
trve Note are declared to:be severable. : ST R T :

16. Borrower's Cojly. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficiai interest in Borrower. If all or any part of the Property or any interest
In ItIs sold or transferred (or #f a beneficial interest in Barrowsr Is sold or transferred and Borrower is not a natural
parson) without Lender's prior written consent, Lendsr may, st its'option, raquire immediate payment in full of all sums
satured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
fatleral law as of the date of this Security Instrument. , S v

.1t Lender exercisns this option, Lencler shall give Barrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within waich Borrower must pay all sums secured
by this Security Instruimeint. If Borrower fails to pay these sums prior to the explration of this pericd, Lender may invoke
ariy remiedies permitted by this Sectirity Instrumsnt without further hotice or demand on Borrower. o

. FORM 3028 9/90
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18. Borrower's Right to Reinstate. Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this S rument discontinued at any tima prior to the eatlier of: (a) 5 days (or such other period
as applicable law ma reinstatement) before sale of the Property pursuant to any power of sale contained in
this & nt; or {b) entry of 5 judgment enfereing this Security instrument, Those condiiions are that

: {2) pays Lender all sumns which then wouid be dug under this Security Instrument and the Note as if no
acceleration had occurted; (b) cures any defauit o any other covenanis or agresments; (cj pays all expenses incurred
in erforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and {d) takes such action
as Lender may re; onabily require to assure that the fien of this Se g 'S ri In the Property and
Bomwer's obligation to pay the sums secured by this Security In nchanged. - Upen ‘
reinstatement by Borrower, this Security Instrument and the oblig: d hereby shall remain fully effective as if
No aceeleration had occurred, However, this fight to reinstate sheili not apply in the case of acceleration under
paragraph 17. . .

1%, Sale of Note; Change of Loan Servicer. Thie Note or a partial interest iri the Note {together with this Security
Instrument) may be sold on& or more times without prior notice tc Borrower. A sale may resiit in a change in the entity
(knovin as the *Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also rmay be one or more chingss of the Loan Siervicer unrelated to a sale of the Note. fthere is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabla
law. The notice will staie the name and address of the new Loan Servicer and the address to which payments should be
mads. The notice wil} also contain any other information required by applicabie jaw.

20). Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner alicw anyone else to do, anything
affecting the Property that is in violation of any Enviranmental Law. The preceding two sentences shalf not apply to the
bresence, uss, or storage on the Propenty of smali quantities of Hazardouys Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintenance of the Proparty.

Barrower shali promptly give Lender written nctice of any investigation, claim, damand, lawsuit or other action by
any gevernmental or regulatoty agency or private party involving the Property ard any Hazardous Substance or
Environmentaf Law of which B . " , OF i ified by any governmental or
regulatory authority, that any Substance affecting the Property is
hecessary, Borrower shall pra corclance with Environmental Law.

@ substances defined as toxic or hazardous
substances: gasoling, kerosene, other flammable or toxic
, volatile solvents, rnateriais containing asbestos or formaldehyde,
cactive materials. * As used in this paragraph 20, ‘Environmental Law* means federal laws and laws of the
jurisdiction whers the Property is located that refate to health, safety or envircnmentsl protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. ‘Acceleration; Remnedies. Lender shail gfva notice {0 anrower prior to acceleration foliowing Borrower's
ach of an : ment in this Security Instrument (but not prior to aceeleration under paragraph
ise). The notice shaij speci i i

pecified in the notice may

Stms secured by thi ecurity Instrument and sale of the Property. The notice shail
further inform Borrower of the right to rainstate after aceceleration and the right te bring a court action to assert
the non-axistence of a default or any other defense of Borrower t¢ acceleration and sale. If the default is not
cured on or before the date spiecified in the notice, Lender at ite option may require immediate payment in full of
ail eums gecured by this Security Instrument without further demang and may invoke the power of sale and any
other remedles permitiad by applicable taw. Lendsr shail be entitled to collect al! expenses incurred in pursuing
the remedios provided In tis paragraph 21, Including, but not limited to, reasonabie attorneys’ fees and cosis of
title evidonce, .

it Lender Invokes the powr of sals, Lander shalj execute or cause Trustes to execuie a written notice of the
occerenie of an avent of defauf? and of Lender’s sloction to cause the Propery 1o be sold and shall causs such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shali give
netice of sale in the manner preseribed by applicable law to Berrower and to other Persons prescribed by
applicable law. After the time required by apphicabls law, Trustee, without demand on.Borrower, shall seli the
Property nt public auction to the highest bidder at the time and place snd underthe terme design
notice of nale in one Of more parcels and In &ny order Trustes determines. Trustee may posinane sale of ail or
any faf cal of the Pr operty by public annovncsm&m,ﬂuhaﬂme and place of any Previcusly scheduled saie.
Lender or itsdasignee‘mafy pwchasg‘the?mgpemyag,af,m'{gsra! e pe el i el o

t;-:‘
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Trustee shali de fiver to the purchaser Trustee’s desd comrey!rg the Pmper&y wﬁhom any covenant or

wirranty, expressec or, -impled. The recitals inthe Trustes’s deed shall be prima facie evidence of the truth of

the statements made stierein. Trustes shall apply the proceeds of the gzleinthe f@tlow.ng order: (a) toall

expenses of the salz, ir;cludmg, Byt ot limited to, reasonabla. Trustee's and sttorneys’ fees; (b} to eli sums
sired by this Security Instrume L 698 10 tha person s, persons lagally gntitied to it -

22. Reeonweya nes. Upon payment.cf & red !:y this Sec! - snt, Lendet shall raquest Trustee
ta reconvey the Property and shall surrender thls Security. Instrument and gl notes evidenc'ng debt secured by this
Sracurity | instrumentto T ‘rustee. . Trustes shall fuconvay the Eroparty witheu arranty and. wuthout charge to the person
o persons legally: gntrt!ed to.it. .Such person orp RrS0NE: shall pay any recos rdation.cosis: - .

23, Suhetitite Trustes. Lendermay from time to time temove Trustea ardappointa successor tmstee to any
1 'uctee appointed hsretnder. Without.conveyance of the Properiy, the suc.,esocr trusten shali succeed to all the m!e
power:and duties confeyred upon Trustes herein and:by applicabledaw. o .

24, Attomeys Fees. As used in this Security instrument and in the Note "a'tomeys feec shall !nciuce any
dnomnys fees awarded by an appeliate court. o , ,

25.. Radem 0 thls Security: Instrument. - -

I{ one or more.riders arg executed by Borrowar. and recorded together wa"n tn‘s Security Instrument, the covenants and
agregmens of each such rider shall bo incorporated into and.shall amend.and supplement the covenants and
Eg.eerf)xiar’ﬁs ofthis \:ecurﬁy lnstrumem as 15 the nder(s, were a. pan of !h!s ‘zeﬂun'y Instrument. iCheck app!scabie
ox{e! o s

" Adjuatab!e ﬁate Bldei' : DCondcvmmivn Rxder T D 1--4 Family Rlder

DGraduated F’ayrnent R!der : C‘Plenned Unit Deve!epmvnt Riuar 2. [siweekly Payment Rider

[acon Rider = = o " DRateImprc»vement thet ' _'j i l_iSecond Hcme deer

Clother(s) [specitvl - oy o

BY SIGNING BELOW, Borrcwer accq*fs umd agrees tc the ?erms and covenams ccntamsd m thia Secumy
hnatru'-xem and inany. |.der(s) executed by Borrawer and recordeq withit.

SR - gsmc&ﬁa!owi‘hls&w?or : “ d """“1 '
STATE OF OREGON, - Klamath @ - T Coumy se:

- Onthis 2nd - dayof Ju;y, »19‘38 o ,pcrscnaﬂy ppeared_he above r‘amed
Roy A ond and Ternsa L‘i oyd v :

OREGON-SINGLE msn.v—;nm;mmc ummam IHSTRUMENT - T ... FORM30382/20
ISC/CHDTOR//0732/3338(3-00L . PAGESOFS R R i SR
STATE OF OREGON: ('OUNTY OF KLAMAT i : ss . R

Filed for record at request of AMERITITLE the 8TH day
of JULY AD.19_98 ar_ 11336 _ o'clock . A M., and duly recorded in Vol. 498
. of . MORTGAGES on I_"ane _—__2_4:9_5_1___
- - Bernetha G. Letsch, County Clerk
Kethlpn, Kool

>




