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«« 1 THIS TRUST DEED, made this 29 day of ... MaY! R . 1998..., between

- Dale L. Bonser & Teri M. Wedde

i . sl i , as Grantor,
Agpen Title & Escrow 5 ; L TR T IS ., as Trustes. and
Lynn G Westwood: ard Lisa Rae Westwood, husband and wife with full rights of T
shxvivorship.... .. : e i i R R

[
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i
139

.5 as Beneliciary,

o | WITNESSETH: ,
bargains, sells and conveys to- trustes in trust, swith-power of sale, the property in

i
i
i
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e 1 i

606

e

o - . R - S n,i?:-ﬂ L B
together with all and singular the ten: ts, heroditarnents énd appurtenances and aif othesr rights thereunto belonging or in anywise now
or hereaiter appertaining, aud the rents, issues and. profits. thereof and all fixfures now or hereafter attached to or used in connection with
tho property. : o - Lo e .
o FOR THE PURPOSE OF SECURING PERPORIMANCE of sach egrssrent of granor korein coniained and payment of the sum

Ten.Thousand. undred dollars and no/100---- I

: i i 3 : a2 ..o))oliars, with interest thereon according fo the terrns of a Ppromissory

note of even date herewith, payable to bensficikry or er and made by gremtor, the finzl payment of printipal and interest hereof, it
not seaner paid, to be due and payabla -per.terms.of _note witlr.even date. .

The date of maturity of the debt secured by this instrament is the date, -stated atove, on which the final installment of ‘he note
becomts due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asvigned or alienatsd by, the grantor without first Aaving obteined the writfen consent er approval of the bensficiary, then,
at the. peneficiary’s option, nll obligations secured by this instruwent, irrespective of ths maturity dates expressed thesein, or herein, shali
beconyy immediately due and paysble. o R . :

To proteci the security of shis trust deed, grantor agrees: o . E .

... To protect, preserve and meintain the propurty in good condition and repair; not fo remove or demolish any building or im-
proveniant thsreon; not to commit or pormit any waste of the properiy. o

2. To complets or restore promptly and in ‘good and Izabitakle condition any building or improvement whichi zigy be constructed,
demajjed or destroyed thereon, and pay when due all costs incurred therefor, ’ ’

3. To comgly with all laws, ordinances, regulations, covenants, conditions and resiriciions affecting the property; it the bensficisry
so requests, fo joir: in oxecuting such tinancing statements pursuant to the Uniiorm Comunercial Code as the beneficinry may require and
to pay for filing same in ths proper public office or cffices, as well s the cost of all lien searches mades by ftiling officers or searching
2gencivs as may be doemed dssivable by the bsneticiaiy. : R

+. - To provide ard cratingously maintain insurancs on the buildings now or horeaiter erected on ths proporty egainst loss or
damega by fire and such other liazards as the beneficiary may from time to time require, in an amount not less than § ,
written in companiss accepiabls to the bansticiary, with ioss payable to the lattes; all poiicias of insurance skall bo delivered to the bane-
ticiary 8s soon as insured; if the grantor shall fail for 81y reason to precure any such insurance and ¢o deliver the policies to the baneliciary
at leau: fifteen days prior to the expiration of any policy of ingurance now or harestter placsd on the buildings, the beneficiary may pro~
cure the same af grantor’s exponse. The amount collected under say fite o, other. insurance policy mey be applied by bensficiary upon
any ingebtedness secured hereby and in such order us beneficiary mmay daterpine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be ralensed to grantor. Such applicaticn or release shill nct cure or waive any default or notics of defeult here-
under or invalidate any act Jona pursuant to such nofice. . o

4. To ksep the. prapsrty lree from construction liens and to pay all taxes, assessmients and. other charges that may be levied or
assessex] upon. or against the property before any part of such {axes, assessmonta and otkor charges bacome past due or dolinquant and
promptly deliver receipts thuretcs to beneficiasy; should the grantor fail to mzke payment of any taxes, assessments, insurance premiuma,
liens ot other chasges payable by grantor, either by ditect payment or by providing beneliciary. with funds with which to make such pay-
mené, beneliciary may, at its option, make payciwent thersof, and the amount so paid, with interest at the rata est forth in the nate
sacured fiereby, together with thy obligations described. in paragraphs § and 7 of this trust.deed, shall be added to end becoms a part of
the dabt secursd by this trust deed, without waiver of any rights arising from breach of any of the covensnts horeoi and for such payments,
with inferest as aforesaid, the piroperty hereinbefore described, as well an.ihs grentor, shull ba bound to the same sxtsnt that they ars
bourd lor the payment of ihe obligation hersin dsscribed, and all such payments shall by imunediately due and payablo without nofice,
and ths nonpayment thereof shall, at ths option of the bensficiary, render ol sums secured by this trust deed Immediately dus snd pay-
abls and constitute a breach of tiiz irust desd. . - y

6. To pay all costs, fees and expenses. of this trust including the cost of title ssarch as. weli as the other costs and expenses of the
trustss incurred in connection with or in enforcing this obligation and trustee's and attornoy's foss sctually incurred.

1. To appear ih and defend sny action or procesding purporting to utfect the security. rights or powers i b ¥V or fre
and in any suit, action or pracesding in which the beneficinry or truates may sppear, including any sui¢ $or tha fureclosure of this deed,
to pay ull costs and expenses, including evidence of title and tha beneticiary!s or trustes's attorney’s fses; the amount of stiorney’s fees
mentianed in this paragraph 7 in all cases shall be fired by the trial court and in the evert of an appeal irom any judgment or decree of
the trinl court, grantor further agrses to pay such sum as the appellats court siail adjudgo reasonable as the beneliviary’s or trustee’s ai-
torney’s fees on such appeal. N . L - .

Jt is mutually agreed that: . L :

8. In the event that any rortion or alf of the proparty shall be taken undar the right of inent di in or d ion, bane-
ficisry shall have the right, if it so elects, fo require rhat all ar any postion of the monies psyable as compensation for such taking,

Firi, -

NOTE: The Trust Dead Act provides 1hat the trustse hersundur must bo eithsr an uféqmcy,»who s ¢n astive member of the QOregen State Bas, o bank,
by

trust carspany ar savings and lonn ossociation authorized fo do business under the lws of Orsgon er the United $tutas, o sitls & pany aut
rized to insurs titls 1o recl properly ¢f this stats, its subsiciaries, affitictss, agents or Branches, the Usiipd Stals: sz any agency thereaf, or an arcsow
ogant Beonsad under ORS £946.505 ta 656.585. o . S o T R
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widch are in of :the i .roqaired to pay sl reasonabls costs, oxpanses and- atterney’s foos nscossarily paid or incurred by geantor

| insuch proceedings, shafl 1}9 paid to bsreliciary and applisd By it first upon any ressonable costs and szpenses and attorney’s fwes, both

. i1 the trial and sppeliay caurts, n ily peid or insurrpd by Lensticiary in such procesdings; and $he Belence appiied upon the indebiled-

‘1ases wecured be;zsby, and Jrantor ‘agroes, at ifs own expense, to take tuch ncti fand 1fe such inatr is an shall be neceasocy
iri obtrinitg wich h SRTITHAReaEs /R ghall

g prenss T, prompily upot e ticlary's raquost, R .
8. At any time and ifrom time fo fime upnn writton request of beneficiary, piiymont of, jte. faen and pressntation of this devd snd
the note for endorsemant (in case of fuil reconvey for lation), without aflectlniy the lability ol avy person for the payment of
the indebtedness, trustse mwey (2) coneent io the making of any map or plat of the prossréy; () join in grenting any easement or creat-
ing any restriction thereon; (c) join in amy subordination or other agroement alfecting. thiz doed or the lisn or charge thereed; {d)
1econvey, without warranty, sll or any part of the property. The granfes in any reconveyarcs may be described as the “person or persons
lsgally entitled thereto,” ard the racitals therein of any matters or facts shall be conclisive proof of the ruthfulnsss thereof. Trustee's
{e2s for any of the services'mentionsd in this paragrsph shall be nct lecs than $5. s : : .

10. Upon any deiault by granior hereunder, beneficiary may af any time withuus zotice, either in parson, by agent or by a receiver
to be appointed by a cxirt, and without redard to thy adequacy of any security for the indebisdness kereby sscured, entsr upon snd iake
passession of the property ur any part thersof, i its own name sue or otherwise coliect the rents, ismtes and prolits, including thoss past
due and unpaid, and apply the zame, less cvats and oxpenses of opsration and collestion, including reasonnhbie atforney's fees upon any
indebtedness secured horeby, and in such order as bensticiary may derermine. . ’

11. The entering upon and taking possessiors of the property, ths collection of such renta, issues and protits, or ths proceeds of firo
and other insurance policies or compensation or award's for any taking or damage of the propert; » and the application or release thereof as
aloresaid, shall not curu or waive uny default or notive of defeult horeunder or invaiidats any act done pursuant fo such notice,

12. Upendefault by gruntor in payment of any indsbtodness securec! hereby or in §rantor’'s periormance of any agreement hereunder, tims
being of the essence with respect to euch payment amifor performancs, the beneficiz'y may declare all sums secured hereby immediately
duw and payable, In such an svent the beneliciary miy elect to procend to foreclose this truat deed in squity as a mortgage or direct the
trustes to {oreclose this trunt desd by advertisemsnt nnd sals, or may dirsct the truntes to .pursus any other right or remsdy, sither af
lmv or in equity, whick: the bensiiciary sy kave. In the event the beneficiary olects o foreclose by sdvertizement arx] sule, the beve-
fiviary or the trustes shall execute and cavss to bo reccrded a written natica of default and election to sall the property to satisfy the obliga-
tion sacured_hereby whoereupon the trustee shall fix the time and place of sale, give notics thereof as then required by law and procsed
o forecloss this trust doed in the manper provided in ORS. 86.735 to 55,795, T

13. After the trustee has commenced lorsclosurs by advertise:nent and sale, and at any time prior to 5 doys before the dats the
trustee conducts ths sale, the grantor or any other person so privileged by ORS 86.53, may cure the default or delaults. It the default
consists of a failure to pay, when due, sums securad By the trust deed, the default may be cured by paying the entire amount due at the
tirne of the cure other ‘han such portica as would not then be dus hed no deinult occurved, Any other default that is ble of boing
aired may be cured by ienclezing the performance required under the obligation or trust deed. In any case, in addition te curing thes de-
feniit or defaults, the perscn atfecting the cure shall pay to the benoticiary all costs .end expenses actually incurred in enforcing
thn obiigation of the trust c'sed togsther with frustea's and attornsy's lees not 'ing -the is provided by law.

13, Ctherwiss, the sale shall be held con the daty and -2t the titny and place designated in the notice of sale or the time to which
thy sale may be postpored a8 provided by law, The trustes may soll thy properés eithsr in ons parce! or in separaie parcels and shall zell
the parcel or parcels a¢ auciion to the highent bidder for cash, payabls at the time of sale. Trustes shall deliver to the purchaser its deed
in form aa required by law conveying the property so sold, but without any covenant or warranty, éxpress or implied. The recitals in the
deod of any matters of fact ahall be conclusive proof of the truthiulness thereof. Any perzon, excluding the trustes, but¢ inclading ¢he
#reatar and bemeliciary, may purchase at the sale. | . . B S

. 13. When trustes sells pursuant fo the powers provided hsrsin, trustee shall apply . the proceeds of sale to payment of {1) the ex-
penses of sale, including the compensation of the trusteo and o reascnable chardo by trustee’s attorney, (. 2} .to the obligation escured by
the trust deed, (3) to all persans having recordad liens eubszequent to the intersst of the trustes in the trust deed as their interests may
eppear in the order of their priority and (4) the aurplus, it any, to. the grantor or tp nny succeszor in interest entitied to suck surpina,

16. Beneticiary may from time to tims appoint a or S.to any .irustee named horain or fo any successor trustos
agpointed hareunder. Upon such appointment, and without conveyanco to.tha auccesior. trusteo, ths latter shall be vested with ell titls,
pewers end duties conferred upon any frustee hersin ramod or appointed hersunder, Eoch such appointy and substitution shall be
made by writian instrument executed by bensticiary, sthick, when recardsd in the mortgage records of the county or counties in whick the
property is situated, shali be conclusive proot of propor appointment of the succsasor drustee. - ’

17. Trustee accepiy this trust when thiz deed, duly executed and acknowledged, is nade a public record as provided by law. Trustee
is not obligated io notify any party herelo of pending aals undar any other dead of ivust or of any action or proceeding in which drantor,
benwliciary or trustee shill be a party uni=ss such action.os grocecding is brought by, iruatse,. . . .

| The grantor covenants jtnd agrees to and with. the bensticiary and the bensficiary’s succenser in intersst that the. grantor is Iawtully
seived in fea simpls of the resl property and has a valid, unencumberod. tithu. thareto .

Prior to payment fn full no timber; trees, minerals, or’ scilsl‘»ar'e to be cut, quarried
or removed without prior written comsent.of the, seller.. . .

arel thai the grantor will warant ard forever deford the same against all parsons whomzoever,
The grantor warrants fhat the procseds of the fcan represonted by the above described note and #his tnist deed are:

(a)* primarily for graitors personz!, farpily or household purpcass (see Important ‘Notice below),
(b} for an organiraticn, or (even if grantor is & nadural »'pers{on) are' lor Susi or ‘commercial purposss,
Tkhis deed applies to, inures to the Lenofit of and binds &ll parties’ hareto, their hoirs, logatees, devisoes, administrators, executors,
parvonal repr tatives, 33 8 and assigns, The terin beneficiury shall mean the hilder and owner, including pledgse, of the contract
secured heceby, whkather or ot naned as & &m!ipiary herax'n. S . . R .

In canstruing this siortgnge, it is anderstood that the morigagor or mortdages muy be more than one pereon; that if ths confext so
-requtires, the singular shell be taken fo mesn and include the plural, and that generally all grammatical changag shall be made, sssumed and
implied to mske the provisions hersof apply equally to corporations snd. to.individuals, .. ... ..

IN WITNESS WHEREOF, the grantor i‘:gs exec;z!ed ‘t.his‘ ingtrumg:?t'the Vc-fay éﬁd year first above written.

— o e ED% {donsr—
* IMPORTANT NOTICE: Dolets, by lining out, whichevsr warranty o) or k) Is Da 'L:‘,' Bcns'er’ o

sof upplicchle; if y {a),1s appliccble ard the bensficiarny is o credifor- L aoT Y VR
:: wich word is defined in the ‘fruth-In-lerding Act enel Ragulash te Z, the 2% oo d dals |¢}M :
benaficiary MUST cumply with the Act and Regulaion by. making reguired Teri M, Wedde -
diszhturas; for ihis purpote ute Stevans-Ness Form No. 1319, or equivalent. o o .
if compilonce with the Act it/ no required, disregard ‘this noslen, © 7 -~ + N . L . )
STATE OF OREGON, County of . el AT e ] yeer ot
U L This instrament was ai:kﬂowled[iéd‘b&ibr’é mibgn Ll '\/ ARE :
by DOLE. L BOIISER.... A0D. T EREL W 1 E R P
T'his instrument was acknowledged before meo on s L L2 &

by DALE. L, LEORISED .. 1D, TP By
a8

-
of. Z. \ - ,7 ! {//?......., // 3
S CCSSEHSE
T OOALSE VI AN, Sy
DO YFUBU’G - QREGON - E L e Notary Public for Oregon
OISO NG, 04311 My commision sepives /e ey Fobliefor Brig
I EXAES OCTOBER 14,2001 o *pir

; > - EST PO PUIL RECONYEYANCE {To ba' i enly when obligatons Bavs: been paid.
STATE OF GREGON: COUNTY OF KLAMATH : s, o o estiaeten e

7

Filed for record at request of s — L the Sth .
£ it : - . 17 T - - T - i . - + < .. day
o . July AD. 1908 at .8 odleck. P2 M. dnd duly recorded in Vol. _.__J’:BL%>

. Of;g_uaztgagas : on Page: 2 41 a6 R .
: ) : ' ‘Bernetha G. Letsch, County Clerk
FEE - $15.00 g V o By A df%c’//fl i[)yhm/




