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DEED OF TRUST

THIS DEED oF TRUST ¢ Security Instrument”y is made on  JUNE 25 s 1998 . - The grantor js
CHaRLES B, BE?SINGE:R AND SARALYN ¥, BENSINGER AS TENANTS BY 'J"HE ENTIRETY

("Bemurwer"‘). The trustee js
TICOR TITLR INSURAY CE

(“Trusmc")_ The bcneﬁciary is ELDORADO BANK Dea COMMBRCR SECURITY BANK, TTg SUCCES30Rg AND/OR ASSIGHNS

which ig Organized and existing under the laws of CRLIFORNTZ ) » and whose
address i 1515 RIVER PARK DRIVE, 5UzTR 100, SACRAMENTO, CA  @ex81s
("Lender), Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED = 00/100
Dollars (Uss. s 111,900.900 .
by Borrovier’s note dated the same date as thig Security Instrumeng ("Note™), which provides for monthly
Payments, with the fyy deby, if noy Paid carlier, dua and payable on JULY . 2023 . This Security
Instrumen secures ic Lender: (a) the Fepayment of the dehy evidencegi by the Note, with interest, and aji Tenewals, extensions and
modifications of the Note; (b) the Payment of ali other sums, with interest, advanced yndey paragraph 7 1o proec; the security of
thig Security Instrumem; and (c) the performance of Borrower’s Covenants and agreements under thig Securizy Instrument and the
ote. For this purpose, Borrower hrrcvocably Branis and conveys 1 Trustce, in frust, with power of sale, the following deseribed
property located jn RLAMATH _ County, Oregon:
LOT 2353, RUNNING v RHSGRT, PHASE 4 ’ ACCORDING TG THE CFFICIAT, Pray TEEREOF on
FInz 1N THE OFFICE OF THR counTY CLERK OF KLAMATH COUNTY, OREGON,

Which has the: address of 10602 cormorany COURT, Xramary FALLS {Streer, Ciny,
Oregon ; 57601z, Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all gasements, appurtenances, and
firtuies now or hereafier a par: of the propeity. Alf replacements and adgitions shall also be covered by this Security Instument,
All of the foregoing is referred to in this Security Instrument as the "Properiy.” S o

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey ihe Properiy and thal. the Property is unencumbered, except for eacumbrences of record. Borrower warranis and wiil
defend generally the title 1 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national tse and non-uniform covenants with Emited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borzower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay io
Lendzr on the dzy monthly payments are due under e Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time io time, 122 U.S.C. Section 2601 et seq. {("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the basis of current data and reasonable estimat2s of expenditures of future Escrow Items or
atherwise in accordance with applicable Iaw.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumertality, or entity (including
Lender, if Lender is such an instittion) or in any Federal Home Loar Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independun: real estate tax reporting service used by
Leader in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reqaires interest 1o be paid, Lender shail not be requircd to pay Borrower any intercst or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lendcr shall give to Rorrower, withoui charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied i be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance: with the requirements of appliczble law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more thar twelve
monthly paymenis, at Lendar’s sole discretion,

Upon payment in full of all sums secured by this Secwity Instrument, Lender shall promptly refund io Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, io any prepayment charges due under the Note; second, to ameunts payable under paragraph 2;
third, to inicrest due; fourth, o principai duc; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines aad impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amiounts 10 be paid under this paragraph. If
Borrewer makes these payments direcily, Borrower shall promptly furnish io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the tien in 2 manner acceptable 0 Lender; (b) coiitesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cenforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Sccurity Instrument, Lender may give Borfower a notice identifying the licn. Borrower shall satisfy the lien or take one or sore
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance: shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which thall not be unreasonably withheld. If Borrower fails to maintzin coverage clescribed above, Lender may, at Lender’s
option, ubtain coverage o protect Lender’s rigghts in the Property in accordance with paragraph 7.

Form 3038 9/%0
@% -BH{ORY) (9603 ; Fage 2ol 3 |nxnaxs:6§§é”§m§




. Cok o S A S . LOAN # 00063516944 : o

All ipsurance policies and renewals shall be accepable to Lender and shall includé a'standard merigage clause. Lender shall
have the right to hold the policies and renewals. {f Lander requires; Borrower shall promptly give to Lender ail receipts of paid
premiems and renewal notices. In the event of loss, Borrower shall give prompt notice to‘the Ingurance carrier and Lender. Lender
may tnake proof of loss if not made prompuy by Borrower, o ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siall be applicd to restoration or repair of the
Property damaged, if the resipration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’ i i ice proceeds shall be applied to the sums
secured by this Security Instrument, wheth i i Borrower. If Borrower abandons the
Property, or does not answer within 30 da i i ice carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair oy restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice ig given.

Uinless Lender and Berrower otherwise agrez in writing, any applisation of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of the Payments. If under paragraph
21 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender 1o the extant of the sums secured by this Security Instrument immediately
prior 13 the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shaii continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
€xlenuating circumstances axist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allew the Property 1o deteriorate, or commit waste on the Pro in default if any forfciture action or
procesding, whether civil or criminal, is begun T’ result in forfeiture of the Properiy or
otherwise materi impai i i i ? ty interest. Borrower may cure such a
default and 18, by causing the action or proceeding to be dismissed with a rling that, in
Lende:’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
toan agplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Hmited 1o, representations
concerning Borrower's occuparicy of the Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and the fee sitle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in ihe Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have to do so.

Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shatl bear interest from the date of
disburszmeat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumnent, Borrower shall pay the premiums required to mainiain e mortgage insurance in effect. If, for any reason, the
morigags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io
obiain coverage substantiaily equivalent to the mortgage insu iously i : tantially equivalent to the
cost to Borrower of the mortgage insurance iously i r approved by Lender, If
substantially equivalent mortgage i 1 i i ! each month a sum cgual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lier of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shail pay the
premiums required to maintain mertgage insurance in effect, or 1o provide a loss reserve, until the Trequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabic law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or Prior 10 an inspection specifying reasonable cause for the inspection,

16, {ondemnation. The proceeds of any award cr claim for demagas, direct or consequential, in connoction with any
condemnation or other taking of any part of the Property, or for conveyunce in-leu of condemnation, are hercby assigned and

shall be paid to Lender.
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in the event of 2 iotil taking of the Property, the proceeds shall be applicd! to-the sums secured by this Security Instrument,
whether or not then due, with any excess paid o0 Borrower, In the event of a partial wzking of the Preperty in which the fair market
value of the Property immediately before the taking is equal to or greater than this amount of the sums secured by this Security
Instrument immediataly before: the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secored by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the Following fraction: (a) the 0tal amount of
ihe sums secured immediately before the wlang, divided by (b) the fair marke: value of the Property immediately before the
laking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which (e fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Rorrower and Lender otherwisz agres in writing or unless applicable law othervise provides, the proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condernos offers 10 make an
award or settle a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1 the sums secyred
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or pustpone
the due date of the monthly payments referred 10 in paragraphs [ and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Ext:nsion of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the lability of the ariginal Borrower or Bomrower’s successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbezrance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

£ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit tho successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower’s covenants and agreements skeil be joint and several., Any Borrower who co-signs this Security
Instrument but does not execute the Noge: (2) is co-signing this Security Instrument only io morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
méke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
ard that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the
pennitted limit; and (b) any sums already collecied frem Borrower which excegded permitted fimits will be refunded 1o Borrower.
Lender may choose 1 muke this refund by reducing the principal owed under the Note or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uniler the Note.

14, Notices. Any notize io Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing it
by first ciass mail unless applicable law fequires use of another method. The notice shall be directed to the Property Address or
any other address Berrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address swaicd herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Insirument shali be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

i3, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of thiy Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Barrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior writien consent, Lender may, at iis option, require immediate payment in full of all sums secured by this Security
Instument However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrement. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days frem the date the notice is deliversd o mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sems prior to the expiraticn of this period, Lender may invoke any remediss permitted
by titis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rijzht to Reinstate. If Baorrower meets certain conditions, Borrower sholl have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the esrlier of (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defzul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited to, reasonable attorneys” fees; and (d) iakes such action as Lender may reasonably require 0 assure that the lien of this
Security Instrument, Lender’s rights in the Preperty and Bomrower's obligation to. pay the sums secured by this Security
Instrument shall continuz urichanged. Upon reinstalement by Bomrower, this Security Instrument and the obligaticns secured
herety shall remain fully effaciive as if 1o acceleration had occarred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph i7. ’ ; :
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2 parial interest in the Note (together with this - Security

0 Borrower, A sale may result in a change in the entity (known

er thic Note and this Security Instrument. There also may b¢ one or

10 a sale of the Notz, If there is &' change of the Loan Servicer, Borrower wilt be

otice of the: change in accordance with paragraph !4 above and aplicable faw, The notice vill state the name ang

address of the new Losan Servicer and the address to which payments shorld be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substiinces. Borrower shail not cause or pernit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Rorrower shall not do, rior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential nses
ard 1o maintenance of the Froperty.

Bomrower shalt prompily give Lender writtan notice of any investigation, claim, demand, Iswsuit or other action by any
governmental or regulztory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by anv governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substanpe affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this baragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline,  kerosenie, other flammable er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. Ag used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where tie Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender skalj give notice to Borrower prisr to acceleration followin
any covenant or agreement in this Security Instrument (but not prior tc
applicable law provideg otherwise). The notice shall specify: (a) the defauit; (b
a dute, not less than 30 dgv. the notice is given to Borrower, by which the default must be cured; ard (d)

i ate specified it the notice may reseit in acceleration of the Sums secured

shall further inform Borrower of the right to reinstate

after acceleration ang g i the non-existence of g default or any other defense of

Borrower to acceleratic i e the date specified in the notice, Lender, at its

option, ire i ate i is Security Instrument without further demang

i permitted by applicable law. Lender shall be entitled to collect

all expenses incurred i, pursuing the remedies provided in this paragraph 21, inciuding, but not firnited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s efection to cause the Property io be sold and shail cause such notice to be recorded
in each tounty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the mannper
prescribed by applicable lavy to Borrower and to gther Fersons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall self the Froperty at public auction {o the highest bidder at the
time and place and under the terms designated in the notice of sale in gpe Or more parcels and in any order Trustee
determincs. Trustee may postpone sale of ail or any parcel of the Property by public announcemeny at the time and place
of any previously scheduied sale. Lender or its designee may purchase the Pragerty at any sale,

Trustee shall deliver te the purchaser Trustee’ ing the Property without any ¢ovenant or warranty,
expressed or implied. The recitals in the Trastee 2 facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, bt not
limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Enstrument; and (c) any excess
to the person or persons legally entitled to i,

22, Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey

urrender this Securit ent and all notes evidencing debt secured by this Security Insirument 10
‘l and without charge to the person or persons fegally entitled 10 it
shall pay any recordation costs,

23, Substitute Trustee, Lender may, from time to time, remove Trustee and iPPOIRt A successor trusiee 0 any Trustee
appointed hereunder, Without vonveyance of the Property, the successor trustee shall succeed to aff the title, power and dutics
confern:d upon Trustea hercin and by applicable law, - ao

24, Attorneys’ Fees, As used \n this Security Instroment ang in the Note, "atiorrieys” feas” shall include any atiorneys” fees
awarded by an aspellate court. - ,
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the covenants and agreeri;ems of this Security Instrument as if the rider(s) were & part of this
[Check applicable box(es)] ' '
L] Adjustable Rate, Rider L] Condominiura Riger £ 1-4 Family Rider
{1 Graduated Paynient Rider C'# Plansed Unit Development Rig C_] Riweskly Payment Rider
Balloon Ricer £ Rate Improvement Rider : Second Home Rider

{7 VA Rider : CJ other(s) [specify]

BY SIGNING BELOW, Bomrower acoepls and agrees to the terms angd covenarts contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i,
Witnesses: /’, /ﬂ 5 , *

Qﬁ,aaaa.&._;[ v (Seal)

CHRRLEZ R, HENSINGER -Borrower

L

e i e (Seal)

i —— ¢ %an M. BRNSINGER Borrower
—_— :

_;“__“___Mm(sw) . _“_;7\____\(8@@

-Borrower -Borrower

STATE OF OREGON, o County ss:
On this " day of ’ : » personally appeared the above named

and acknowledged

the foregoing insirureent to be voluntary act and deed.

My Cormission Expires: Before me:

(Official Seal) :
—— ‘**““;‘*—M‘“

Noury Publiz for Ore éon
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STATE OF CALIFORNIA, |
COUNTY OF _‘E( W as
\ v
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appeaared _Ca\’\ AXT \ g
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.
, before me, _‘L> Snyna T\)}Q,l (

. & Notary Public in and for said County and State,

personaiiy

parscnally known to me {or proved to me on
the basis of satisfactory evidence) to be
the person(s) whose name(s} is/are subscribed to
the within instrumant and acknowledged to me that
he/sheithey executed the same in histherftheis
authorized capacity(ies), ancl that by his/har/their
signature(s) on the instrumaont the person(s), or
the enlity upon behaif of which the parson(s)
actad, ‘gx ed the instrument.
1

h?nd and ofﬁr;i‘a! seal. >

} : N

7

STATE OF CALIFORNIA,
COUNTY OF

On _____

f " FOR NOTARY SEAL OR STame

" DONNA BELL %

¢ Comm. #1148434 3
JNOTARY PUBLIC - CAUFOR?&'&
PLUMAS COUNMTY 1%
Comm. Exp. Aug. 18, 2

ARy <3

before me, _

. @ Notary Public in and. for said County and State, personai@

appeaar ed

personally known to me (or proved to me on
the basis of satisfactory tvidence) to. bhe
the persori(s) whogze rame(s} islare subscribad to
the within instrument and acknowlsdged to me that
he/shefthay executed the sams in hisiherithelr
authcrizecl_‘c;apacity(ies). and that by histheritheir
signature(s) on the instrumont the persenis), or
the entity upen bengit of which the parson(s)
acted, execulad the Instrument.

WITNESS iy hand and officiaj seal.

Signature

TE 160 Lagsi £2.54)

FOR NOTARY SsaL OR STAaMP

This form iz furrished by Chicago Title Company




. sECOND HOME RIDER

LOAN # 0006916944

THIS SECOND HOME RIDER is made on itis 2gen day of - gump » 1998  , and is
incorporated  into and shall be deemed to amend - and supplement the Mortgage, Deed of Trust, or Security Desd {the
"Security Instrument™) of the same date given bty the undersigned {the "Borrower", whether there are one or more persons
undersigued) 1o secure Borrower’s Note o

ZLOORADO BANK DBA COMMERCE SECURITY BANK,

A CALIFORNIA CORPORATION, TT8 SUCCESSORES ANL/OR ASSIGNS

' (the "Lender")
of the same date and covering the property described in the Security Instrument  (the "Property™), which is located ar:

10602 CORMORANT COURT
KLAMATH FALLS, OREGON 57601
(Property Address)
In addition to the covenanis and agreememts inade in the Security Instrumen:, Borrower and Lender further
Covemant zond agree that Uniform  Covenant 6 of the Security Instrument is deleted and replaced by the foliowing:

5. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy and shall only use, the Property s Borrower’s second home. Borrower shali
not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property.

Borrower shall be in cefault if any forfeiture action or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment couid result in forfeiture of the Property. or otherwise materially impair the ljen:
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,

as provided in paragraph 18, by causing the action or proceeding  to be Gismissed with a ruling that, in Lender’s

good faith determination, precludes  forfeiture  of the Borrower's imterest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Berrower, during the Ioan application process, gave materially false or inaccurate information or
siiements  to lender (or failed to provide Lender with any material -information) in connection with the loan
evidenced by the Note, including, but not limited t0, representations-  concerning  Bosrower’s occupancy and use
oi the Property as a second home. K this Security Instrument is on a leasehold, Borrower shall cormply with ali
the provisions of the leise. If Borrower acquires fee titie 1o the Property, . the leaschold and the fee titie shall pot
merge unless Lender agrees io the merger in writing.

BY SIGNING BELO-W.? Borrower accepts and agrees to the terms and provisions contained in-this Second Home

O/{amﬁﬂao £, ﬁa,wu; ‘é;;,ﬁ-;;mw, M. Bentonom——

1 :
CHARLES E. BENSINGER (/ CsERanyy . BawsingER /

SECOND HOME RIDER  2/92




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of JUNE »

1938  undis incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust
or Security Deed (the "Sccurity Instrumen t") of the same date, given by the undersigned (the “Borrower") to secure
Borrower’s Note 1o

ELDORAINC BANK DBA COMMERCE SECURITY BANK,

A CALIFORNIA CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender™

of the same date and covering the Property described in the Security Instrument and located at:

10602 CORMORANT COURT, KLAMATH FALLS, OREGON 576031

{Property Acidress) :
The Property includes, but is not limited 1o, a pascel of land improved with a dwelling, together with other such
parcels and ceriain common dreas and facilities, as described in~ the PDeclaration of »
Covenents, Conditions, and Restrictions {the "Deglaration").
The Property is a part of a planned unit development known as
RUNNING Y RESORT PHASE &
[Name of Planned Unii Development]
(the "PUD"}. The Property also includies Borrower’s inierest in the horneowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (ths "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest. :

FUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lendler further covenant and agree as follows:

A. PUD Obligaticns. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) ardcles of incorporation, trust instrument or
any equivalent document which creaies the Owners Associztion; and (iii) any by-laws eor other ruies or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessinents imposed pursiant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Asseciation mainizins, with a generally accepied insurance
carrier, a "master” or "hlanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pericds, and zgainst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazard insurance oa the Property; and

(i) Borrower’s obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the
Property is deerned satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promp notice of any lapse in required hazard insurance coverage provided by the
master or blankei policy.

in the event of a distribution of hazard insurance procecds in licu of restoration or repair following a loss 1o
the Property, or 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds o the sums socurcd by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabiiity Insurance, Borrower shall take such actions ¢s may be reasonable 10 insuze that the
Owners Associationn mainizins a public: liebility insurance policy accepizbic in form, amount, and extem of
coverage to Lender.,.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIEG RM INSTRUMENT Form 3150 @/%0
LOAN # 00055916944
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D. Condemastion. The proceeds of any award or claim for damages, disect or consequential, payable 1o
Borrower in connection with any condemnation or sther taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Piior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, <ithir partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminition reguired by law
in the case of substantial destraction by fire or other casualty or in the case of 4 taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iif) tenminztion of professionsl nmanagement and asswmption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable 1 Lender.,

F. Remedies. If Borrower doss not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shzll become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishursement at the Noie rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

@/Iz cx/l/gac' é: R ﬁ&wﬂ;w @A, (Scal)

CHARLES E. BENSINGER (T -Borrower

Ui P /.Z’)Mif'p;qay-—-—" (Seal)
(jg;m,m M. BENSINGER 7 -Borrowsr

{Scal)

-Borrower

(Scad)

-Borrower

LOAN # 0006816544 .
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STATE OF OREGON: COUNTY OF KLAMATH ;  ss,

Filed for revord at request of Amerdititle the 2th

of

FEE

July AD,19___ 98 a_  9:32 o’clock ___ A« M., and duly recorded in Vol. _ M98
of Mortgages onPage 24221
: /, Bernetha 5. Letsch, County. Clerk
By ",6 /

$55.00

day
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