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LINE OF CREDIT DEED OF TRUST
- (With Future Advance Clause) :

DATE AND PARTIES.: The date of this Deed of Trust (Security Instrumient) is .July. 1,.1998 .
and the parties, their addresses and tax Identification numbers, if regulred, are as follows:

| 3605 {BOARDHAN .-

| -GRANTOR: = DALPH HWNTLEY snd MARILYN EURTLEY .
' " KISMATE FALLS, OR 97603

!f'chedce;ifﬁ refer ‘taj.'tha: a:’;t,é;héé_!f.Add,endﬁmiiﬁtﬁméra_,t‘éé!ﬁ_ Eﬁéré‘i‘n,i ?ar ,'add(itinnai Grantors, their
~ signatures and acknowledgments. SR LTr h

+ 7 “TRUSTEE: '~ - Hancy L. Petarson

.~ LENDER: - GREEN TRYE FINARCIAL SERVICING CORPORATICN - - |
7662 3W MOHAWK , TUALATTH, OR 97052

. P ¢ i ‘ E e R ERE I A ¢
. CONVEYANCE. . For good  and vajudble consideration, . the ' receipt -and sufficiency . of which is
acknowiedged, anii to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustes, in twrust for the beneflt of

.+ Lender, with power, of sale, the foliowing described property: o LRI o T

SEE ATTACHED ADDERNUM
DR TR

+;: The property is located in .. FLAMATE,

“qlounty) 1ot : ; :
3505, BOARDMAR ' FLAMATE FALIS |, - Oregon 27803 ............

I3 1) st L "{X&EG&QQ‘) ............ § o 1P Coda)

 Together, with all |rights, . easemients, ippurtenances, royalties, mineral- righ‘t%. ol and gas rights, all

water and ripariain "rights, ditches, and . water. stock. and élf!,_ea{lsting cand - future - improvements,
. structures, fixtures, ‘and. replacements ‘that-may now, or-at any: tiime. in the future, be part:of the rea!
estate described above {all referred to as "Property”). » . S e i
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3. MAIMUM OBLIGATION UIMIT. The total principal amount secured by this Security Instrument at any
orie time shall not axceed $ . v 87159.10 . This limitation of ameunt does not
indude interest anc other fees and charges vaiidly made pursuant to this Secusity Instrument. Also, this
fimitation does not apply to advances made under the terms of this Security Instrument to protect
Lenders security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraict(s), quaranty(s) or other evidence
of debt described below and all their extensions, rencwals, mudifications or substitutions. (When
referencing the debts belovr it is suggested thar, you include items such gs borrowers' names, note
amounts, interest rates, maturity dafes, ete.}-— : S :

a Universal lfote or @mfaﬁéﬁmd Home' géﬁéil Installment Contract and Security Agreement
expscuted by BuyersjBorrowers. ’ ' ' .
The above obligation ie due and payeble on . 360 momchs aftex finnl dlsbursemant, if not paid earlier.
the date G P :

B. Ali future advances from Lender to.Grantor or other future obligations of Grantor te Lender under.
any apromissory note, contract, guaranty, or other evidence of debt exacuted by Grantor in favor of
Lender executed after this Security Instrument whether ar not this Security Instrument is
specifically referenced. If more than one person signs this Security instrumient, each Grantor
agrees that this Security instrument will secure al] futtre advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and cthers. All future
Zdvances and other futuré obligations are secured by this Security Instrument even though all or
part may not 5yet be advanced. All future advances and other future obiigations are secured as if
made on the date of this Security Instrument. Nothing in this Security instrument shall constitute a
coramitment to make additional or future loans or advances in ary amount. Any such commitment
must be agreed to in a separate writing. ' L ‘

C. All obligations Grantcr owes to Lender, which may later arise, to the axtent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender. '

D.All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otharwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

“This Security Instrument will not secuna‘ahy other debt if Lender fails to give any required notice of the
right of rescission. i R

PAYMENTS. Grantor agrees that all pa bzents under the Secured Debt vdil be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE Grantor warrants that Grantor is or wiil be lawfully seized of the estate conveyed
iy this Security Instrument and has the right to irrevs:u:ab!\/2 grant, convey and sell the Property to
Trustee, in trust, with power of sale, Grantor also warrants' tnat the Property is unencumbered, except
fior encumbrances of record. ' : Lo S '

'iF‘RIOR SECURITY iN?i‘ERESTS; Vith reggfd to any other mor/tgég‘e,‘-deed of trust, security agreement or
other lien document that created & pirior security interest ar encumibrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with ali covenants.
B. To promptly deliver to Lender any notices that Grantor receives {rom the holder.

C. Not te allow any modification or extension of, nor to request any future advances under any not
or agreement: secured by the lien document without Lender’s prior written consent.

(CLAIMS AGAINSY TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to tne Property when due. Lender may require Grantor
fo provide to Lenaer copies of zli rotices that such ameunts are due and the receipts evidencing

Grantor's paymerit. (Grantor will defend ltle to the Property: agaiiist’any claims that would impair the
‘{iers of this: Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,
vlaims or defenses Grantor may have against partie§ who supply labor of materials to- maintain or
Improve the Property, b e SR L S a1 B S R R
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$. DUE ON SALE Ot ENCUMBRANCE. Lender may, at its option, daciare the entire balance of the Secured
o Debt-to be immerdiately . due :and.gayabieéupon the creation:of son contract for the creation of, any lien,
encumbrance, _trinsfer or sale of the Pmﬁ:erty.-; Fhis-right'ls subject to- the restrictions imposed by
federal faw f, 2 CFR. 591), as apglicable. is covenant ‘shall run with the Property and shall remain in

- effect until the Secured Debt is paid.in full and this Security instrument is released. . ol ;
10, PROPERTY. CONDHTION, ALTERATIONS AND INSPECTION. - Grzntor will, keep the Property In good
. condition and muke ali repairs that zre reasonably - necessary. Grantor. shall rot commit-or allow any
waste, impairment, or. deterioration - of the -Propernty. Grantor -will -keep the Propernty. free of noxloys
weeds and grassss. Grantor agrees that the nature of the otcupancy <and -use will not substantially
change without Lender's prior written consent. Grantor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Grantor will Rotify Lender of ali

demands, proceedings, claims, and actions against Grantor, and of any joss or damage 1o the Property.

Lender or Lender's agents may, at Lendar's opficn, enter_the Property .at an reasonable time for the
purpose of mséf:e:tmg the. Property,  Lender shall’ Ive Grantor notice at the time of or ‘before an
inspection spe fylng a reasonable purnose for the nspaction. .Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

T1. AUTHORITY TO PERFORM. If Grantor falls to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
apnoints Lender ‘as attorney in fact to slgn Grantor's nrame or pay an amount necessary for
Egrformancg. lender's right to perforny for Grantor shall not create. an_obligation to perform, and

nder's failure to perform will not preclude Lender from exercising any of Lender's other rights under
the law or this Security Instrument. ff any construction on the Property is discontinued _or not carried on
in a reasonable manner, Lender may take all steps riecessary to protect Lender's s2ecurity interest in the
Property, Including completion of the construction v ’

14, ASSIGNMENT. OF ILEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust
for the benefit of Lender, as additional security ali the right, ttle and interest in and to any and all
existing or future leases, subieases, and any other written or verbal agreements Jor the use and
occupancy of any portion of the Pro erty, Including any extensions,  “renewals, modifications or
substitutions of stich: agreemens (all referred to as "Leases”} and rents; issues and profits (all referred
to 2s "Rents”). Grantor will prompily. provide Lender with true and cofrect cogies of ali exis_stxr:]g and
future Leases. taranitor may collect, receive, enjoy and use the Rents so long as Grantor is not in defauit
under the terms of this Security Instrument. : : o

 Grantor agrees that this assignment " is immediate| effective botween the parties to this Security
Instrument. Grantor agrees that this assignment J5 uriective as to third parties when Lender or Trustee

- takes affirmative sction prescribed bB faw, and that s, assignment’ will remain in effect during any
- redemption period -until the Secured ebt is satisfied, Grantor agrees that Lender or Trustee may take
actual possession of the propela(without the necessity of commencing !efgai action and that actual
possession Is deemed to occur when Lender, or its ggent, notifies Grantor o defauit and demands that
any tenant pay all future Rents directly to Lender. On receiving notice of defauit, Grantor will endorse
and deliver to Lencler any payment of Rents in Grantor's possession and will receive any Rents in trust
for Lender and will not commingle ' the Rents with any other funds. Any amounts collected viill be
applied as provided in this Security Instrument. Grantor warrants that no default exists under the
Leases or any applicable landlord/tenant iaw. Grantor aiso agrees; o maintain and require any tenant to
comply with the terms of the Leases and applicable law. . -

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.  Grantor agrees to comply with the
provisions of any iease If this Securiny Instrument is on a leasehold, if the Property includes a unit in a
condominium or a nlanned unit development, Crantor will perform alt of Grantor's duties under the
covenants, by-laws, or regulations of the condsminium or planned unit development.

i4. DEFAULT. Grantor wil} be in default If any party obligated on the ‘Secured Debt fails to make payment

en due. Grantor will be in default if a breach occurs under the terms of this Securé:g Instrument oy

any c?t‘per document: executed for the purpose of creatinq, securing or guarantying the Secured Debt. A

good faith beilef by Lender that Lernder at any time is insecure Wwith fespect to any fperson or entity

-cbligated on the Sicured Debt or that the i:mspectﬂ of any payment or the value of the Property s
impaired shall also constitute an event of default, R & : S

15. REMEDIES ON DEFAULT. in some Instan rea}uire Lender to provide Crancor
with notice of the right 1o cure o ' ‘may lish dme schedules for foreclosure
actions. Sublect to rhesa limitations, if anv, Lender may accelerate the Securad Debt and forecloze this
Security Instrument in a manner provided by law if Crantor is in defauft. i

At the option of Lender, all or any part|of the agreec! :fees"and»éhag’fgkes; acerised interest and principal
- :shall become immadiately dus and payable, after giving'jnattce'iffrequired'by,!a_w, upon: the: occurrence
i :of-aydefau!t,oramnmez; ereafter. In agit:li;_(o;;_,« Lendei" shall-be ‘ertitied to ail the remedies provided by

4
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law, the terms of the Secured Dely, this Security Instrument and any related documents, including
without limitation, the powar to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the
iender, advertise and sell the Property as a wholz or in separate ﬁarcels at public auction_to the highest
bidder for cash and convey absolute title free and clear of all rignt, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice of sale including the time, terms and

?iate of sale and a description ‘of the Property to be Sold as required by the applicable law in effect at
he time of the proposed sale.

Upon sale of the Property and to the extent hot prohibited by law, Trustee shall make and deliver a
daed to the Property sold which conveys absolute titie to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repalrs, taxes, insurance, liens,
asseSsments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitied to ali remedies
provided at law or equity, whether or not expressiy set forth. The acceptance by Lender of any sum in
ayment or partial payment on the Secured Debt after the halance is due or is accelerated or after
araciosure prc»ceedingls are filed shall net constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender’s right to later consider the event a defauit if it continues or happens again.

EXPENSES; ADVAMCES ON COVENANTS; ATTORWEYS' FFEES; COLLECTION COSVS. Except when
prohibited by law, Crantor agrees %o pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting,  preserving or otherwise protecting the Prcpergy and Llender's security Interest. These
expanses will bear inferest from the date of the payment until paid in full at the highest interest rate in
effect as provided in the terins of the Secured Debt. Grantor agrees to pay ail costs and expenses
incurred by Lender in collecting, enforcing or protecting Lendér's rights and remedies under this
Security Instrument. This amount may Include, but is not limited %o, attorneys' fees, court costs, and
other legal expenses. This Security !nstrument shall remain in effect until released. Grantor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
law means, without limitation, the Comprehensive Environmental Response, Compensation . and
Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other faderai, state and iocal laws, regulations,
ordinances, court crders, attorney_general opinions or interpretive letters concerning the public heaith,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentiailly dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardcus material,”
"toxlc substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wiiting to Lender, no Hazardous Substance s
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenanca of the Property.

B. Excapt as previously disclosed and acknowledged in writing to Lender, Grantor and every tepant
have been, are, and shall remain in full compliance with any applicable Envirenmental Law.

C. Grantor shaii immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there Is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of ahy Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION.  Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Praperty through condemnation, ' eminent
omaln, or any other means. Grantor authorizes lender to intervene in Grantor's name In any of the
above described actions or claims. Grantor assigns to Lencler the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
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roceeds shail be considered payments and will be applied as provided in this Security Instrument. This

assignment of proceeds Is subject to the terms of any prior mortgage, deed of trust, security agreement
or other iten document.

19, INSURANCE. Grantor shail keep Propert Insured against loss by fire flood, thef and other hazards and
risks reasonabl}! assoclated with the Property due to its type and location. This Insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shai! be chosen by Crantor subject to Lender's zg;proval-, which shall not be unreasonably
withheld. if Grantor fails 1o maintain the coverage described above, Lender may, at Lender's option,
Ical::tah’u coverage to protect Lenders rights in the Property according to the terms of this Security
nstrument.

All insurance policies and renewals shall be acceptable to tender and shall include a standard
"mmtﬂage clause” and, where applicable, “loss payee clause.” Grantor shail immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
rerewals. f Lender requires, Crantor shall immediately give 10 Lender all receipts of paid premiums and
renewal notices. Upon lass, Grantor shali give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not made immediately by Granter.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the vrestoration of repair
of the Property or to the Secured Liebt, whether or not then due, at tender’s o?tion. Any applicatien of
proceeds to principal shali not extend or postpone date of the scheduled payment nor t:hang.’
the amount of any payment. Any excess will be i "If the Property is acquired
\ender, Grantor's right to any insurance policles and proceeds resuiting from damage to the Froperty
I:xaforiei }he acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for 1axes and insurance in escrow.

21. FINANCIAL REPCRTS AND ADDITIONAL DOCUMENTS. Crantor will provide t

any financial statement or information Lender wnay deem reasonabl .

defiver, and file any additional documents or cartifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Securlty Instrument and tender's lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Instrument are oint and Individual. If Grantor signs this Security iastrument but

does not sign an evidence of deby, Grantor doss 50 only to mortgage rantor's interest in the Property
0 secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debt If this Security Instrument secures a guaranty between Lender and Grantor, Grantor
agrees to walve any rights that may prevent Lender from bringing any action or clalm against Grantor
or any party indebte under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees that ferder and any party to this Security Instrument
may extend, modify or make any change in vhe terms of this Security Instrument or any evidence of
debt without Grantor's consent. Such a e:han%e will not release Grantor from the terms © this Security
instrument. The dutles and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Grantor and Lender.

23. APPLICABLE LAW,; SEVERABILITY; INTERPRETATION. Tnis Security Instrument Is governed by the faws
of the jurisdiction In which lender Is located, except to the extent otherwise required by the laws of the
jn:'isdictlun where the Propeity is located. Yhis Security !nstrument is complete and fully integrated.
Mz Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable faw will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be_enforced accordin? to its_terms,
that section will be severed and will not affact the enforceability of the remainder of this Security
instrument. Whenever used, the singular shall include the plural and the plurai the singular. The
captions and headings of the sections of this Securi? Instrument are for convenience only and are not

to be used to interpret or define the terms of this Security Instrument. Tirne is of the essence in this
Security instrument.

24. SUCCESSORl TRUSTEE. Lender, at Lender's cption, may from time to time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trusies,

without conveyance of the Property, chall succeed to all the title, power and duties conferred upon
Trustee by this Security instrumant and applicable law.
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2%, NOTICE. Unfess otherwise required by aw, any notice shail be given by delivering it of by mailing it by

" §rst class malil to the appropriate party’s address on page 1 of thic Security instrument, oF to'any other
address designated in writing. Natice to one grantor wilt be deemed to be notice to all grantors.
' 36. WAIVERS. Exceptito the extent - prohibited: by. law; Grantor walves “all -appraisement and ‘ homestead
. exemption rights relating to the Property. T S A R, ’

2'? OTHER TERMSé. if checked, the following -are a'ppha’:ébie‘ to ghéé’s.'ecvuriﬁy' Instrument:

Line of Cradit. The Secured Debt includes a revolving line of eredit provision. pithough the Secured
Debt may be reduced to a zers balance, this Security Instrument wilt remain in effect until rejeased.

o Construction’ Lean. This Security ' Instrument sicures an obligation incurred for the construction of
an improvament on the Property. R T ‘
Fixture Filing. Grantor grants to lender a security interest in all goods that Grantor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon;: photographic or ather reproduction may be filed
of record for purposes of Article 9 of the Uniform Commarcial Code.

Riders. The covenants and agreements of each of the riders .checked . below are incorporated into
and supplement and amen the terms of this Security fnstrument. [Check all applicable items]
...... Condominium. Rider ...... Planned Unit Davelopment Ridér ... Other Visseenasanes

<o Additional Terms. o B SR R T S

SIGMATURES: By signing below, ‘Grantor . agrees to the terms :nd covenants contained in this Security
Instrumient and in any attachments. Crantor: “also acknowiadges receipt of a copy of this Sacurity Instrument
on the date stated on page 1. . fod T : :

e BT Y /e

©ate) . (Signature) MARZ

' ignanwf) " RALPE HUNTLEY

..................................................................................... ssestvezsareren aaesresasEaLIRaAIRRASAYIUIINANIREESRINOERPATILaRNOLCINIROniTS

(Stgnature} E : : (Date) (Signature) - o : {Date)

. ACKNOWLEDGMENT: S LI .
' © STATE OF .. SREGO. ity COUNTY OF .05
This instrument was acknowledged before me this 185
HUNTLEY, AND MARILYN HUNTLEY ... .

© (mdividual) .

e

REQUEST FOR RECONVEYARNCE : .
{Hot to be completed until paid in full)
TO TRUSTEE: . y

The undersigned “is the holder of the note or notes secured ty this Deed of Trust. Said note or notes,
together with all bther indzbtedness secured by this Deed of Trust, have been paid in full. You are herebY
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estate now held by you under this Cieed of Trust to the person or persans legally entitied thereto.

siarcren ...u,.-’.(.b,.éﬁ.%;).}.}... PN
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AlL of tha property located at 305 BOARDMAR y in the

Ci:y/Tom/Vilnge of KLAMATH FALLS » County of KLAMATR + State of OB , in
which tha Boriower has 8L ownership, leasehnld or other logal fnaterest. This Property is more
perticulerly described on thae schedule titled *Addirional Proparty Description® which 1is attached
hereto as Exhibit A, tcgather with a sscurity intexuest in that certain 1908 , 48 X 28
HW480017 .. wobile home, serial number .

Tha Borrover does hersby anthorize the Lender or its assigus to obtain a mors detalled propexty
desariprion after the Borrower has signad the Hortgege,and to atrach Exhibir A sftar the Borzowes
has signed the Mottgsge.

EXHIBYIT " 4 »

The West 76 feet of Lot 4, Block 2, ALTAMONT ACRES, IN THE COUNTY OF KLAMTH,
STATE OF OREGCN. EXCEFTING THEREFROM that portion lying within the boundary
of Bisbee Street. : : ’

CODE 41 MAP 3909~-3DB TL 3500
STATE QF OREGON: COUNTY OF KLAMATE : g

Filed for record at request of Aspen Title & Eerrow : the 2th day
of Tuly AD,19_98 a —11226 _ o'clock__A M., and duly recorded in Vol. M98 —
of Mortgages ~-_OnPage 74962 .

Bf:metha G. Lgtsch, Cgunty Clerk
FEE  $40.00 By _ Hebatliin.  Flpge’




