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: THIS TRUST DEED, made this LSt SJuly 19.98..., betw&n
;....}?_AU.L...BARKE.R..5:.<AliSELMA..,BAB.KER,..husband...and..xzif.e

- o - . ‘ : as Granfor,
- AMEBLTITLE : : § AU as Trustee, and

_...,.IERBX...&,...EITERS..&.J}EBQRA}L. . .., as Beneliciary,
: : ITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
............. ...BElamath ... County, Oregon, described as:

Beginning at the most Southerly corner of Lot 4 in Block 62 of WICHOLS ADDITION

70 THE CITY OF KLAMATH FALLS, OREGON: thence Northwesterly along the Easterly line

of Ninth Street 80 feet; thence Northeasterly at right angles to Ninth Street

35 feet; thence Southeasterly and parallel with Ninth Street 80 feet to the

Northerly line of Lincoln Street; thence Southwesterly along the Northerly line

of Lincoln Street 35 feet to +he place of beginniﬂﬁ.
together with all and singular the t ta, herediti #s and appurfenances and il other rights thereunto belonging or in anywise now
ulr’ herealtr,;r appertaining, and the rents, issues and profits thereof and all fizxtures now or hereafter attached to or used in connection with
the property. .

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreemerit of grantor herein contained and payment of the sum

¢ SEVEN THOUSAND_AND.NQ/100. rmm=m=mmmemn:

i o e e s e T T ST TN IR Dollars, with interest thereon according to the terms of a promissory
mote of even date herewith, payable to beneticiary or order and me,d by dra tor,_'theg _éi | paymgnt 3{ principal and interest hereof, if
1ot sooner paid, to be due and payable _upon sale of the /?‘., &V:,e escribed rea prepercy.

The date of waturity of the debt securad by this instrument is the date, stated above, on which the final installment of the note
becomes due and payabls: Should the grantor either agree to. attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part)iof grantor's interest in it without First obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money’ adreement** does not constitute a sale, conveyance of
assignment. :

To protect the security of this trust deed, grantor agrees:

1. To protect, preterve and maintain ths property in good condition and repair; not to remove or demolish any building or im-
provement thereon; rot to commit or permit any waste of the property.

2. Tc completo or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
so requests, to join in executing such financing starements pursuant to the Unitorrn Commercial Code as the beneficiary may require and

same in the proper public office or oifices, as well as the cost ol all lien searches made by filing officers or searching
be deemed desirable by the beneficiary.

. { continuously maintain insurance on the buildings now or herealter erscted on the property against loss or
damage by lire and such- other hazards as the benpticiary may from time to time require, in an amount not less than $1 1.value,
written in companieu acceptable fo the beneticiary, with loss payable fo the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon &s insured; if the granfor shall #ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insuranice now or hereafter placed on the Buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiery the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall 1ot cure vr waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. :

5. To keep the property free from construction liens and to pay all taxes., assessmenis and other charges that may be levied or
assessed upen or against’ the property before any part of such taxes, assessments ‘and cther charges become past due or delinquent and
promptly deliver raceipts therefor to bensficiary; should the grantor fail to make payment of any taxes; assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing béneticiary with funds with which to make such pay-
ment, beneficiary may, at its opticn, make pa the amount s> paid, with Interest at the rate set forth in the note
secured hereby, fogether with the obligations described in para, ' £ this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation’ heroin Gescribed, and ali such payments skall be immediately due and payable without notice,
and the nonpayment thoreol shall, at the option of the peneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of thig trust deed. '

6. To pay al’ costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in contiection with or in enforcing this obligation nnd frustee’s and attorney’s fees actually incurred.

7. To appsar in iand defend any action or proceeding purporting fo atfect the security righis or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the beneficiary or frustes may apoear, including any suit for the foreclosure of this deed
or any suit or acticn related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticiary's or trustes's attorney fens; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shail be fixed by the trial court and in the event of an appenl from any judgment or decree of tho trial court, grantos
further agreos to pay such sum at the appellate court shall adjudge reasonnble as the deneficiary's or frustee’s attornay fees on such appeal.

It is prutually agreed that:

8. In the evant that any portion or all of the property skell Be taken under the right of in or cond jon, bene-
ticiary shall have the tight, if it so elects, to require that all or any portion of the mionies payable as compensatien for such taking,

s o, 4

NOTE: The Trust Deail Ast provides that the trustea hereunder must be elther an zttorney, who (s an aclive ‘member of the Oragen State Bar, a bank, trust company
or savings and loas association authorized to do business under the laws of Gregon or the United States, 8 titig ingurance company authorized fo insure titie o rea!
property of this siz's, its subsidiaries, atfiflates, agents or branchas, the Uniied States or any agency thoveol, or an esciow agont licensed under ORS 696.505 to 686.585.
WARNING: 12 USC 1701}-3 reguiates and may prohibit exercise of this optlen. : o

»+The publisher suggosts that such an agraement aildrass the Issue of obiataing bensficlary’s consent in complete detali.




.

swhich dre in‘excess of the' apiouns régitired 16 piy all reason o5ty and attornes's ‘fess riscéssarily paid or incurred by grantor

ih such proceedings, ahall be paid to bernsticiary amil spgiied By it lirst upon any foascnable costs and expenses and attorney’s fees, both
' " 2 2, I? el 1 wpon the indebted.

in the triat ard appeliste Cilurts, necesuiirily piid o ircurred by bensfluiary in such procesdings;: dnd the b ’
tmss socured hereby; and grantor agdrees, ut ifs owin sxpents, to taite such’ actiond and execute §uch ingtruments as shall be necsssary
Ay obtaining suck comsensstion, promptiy vpon Lencticlary's request:s . - . T LR C

© 9. At any time and from time to ¥ime upon written regquvst of beneticiary, payment of its fees and pressntation of this ‘deed and
‘Lhe note for endorsemint Cin case of tuil reconveyantes, lor cancellatior), withowus aifecting the liability of any psrson for the payment of
the indebtedness, trusiee nmay (a) consent ro the meking of any map or plat of the ‘propertv; (b) join in granting any easement or creat-
g any restriction thereot; {c) join in any subordination or other agreement atfocting this deed or the lien or charge thereof; (d)
roconvey, without warranty, ail or any part of the property. The grantee in any recehveyance may be described as the “person or persons
legally entitled therets,” and the recitals therein of any matters or facts shall be conclusive ‘proof of the truthfulness thereof. Trustee’s
fees for any of the ssrvices mentioned in this paragruph shall be not less than 85. s i

10. Upon any detauls by grantor hereunder, beneficiary mey &¢ any time without notice, either in gerson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for rhe indebtedness hereby secured, enfer upon and take
passession of the property ‘or any part thereof, in its own name sue or otherwise coliect the rents, issues and profits, including those past
die and unpaid, and apply the came, less costs and expenssa of operation and collestion, including reasonable aftorney's fees upon any
irdebtedness secured hereby, and in such order as beneficiary may determi

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policier or compensation or awards for any taking or damage of 1he property, and the application or release therect as
aforesaid, shall not cure or'waive any default or notice of default hercunder or invalidate any act done pursuant fo such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiaty may declare all sums secured hereby immediately
dve and payable. In suck an event the beneficiary may elect o proceed o foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trunt deed by advertisement and sale, or may dirsct the trustes to Lursue any other right or remedy, either at
law or in equity, whick the bensticiary may havs. In the event the beneficiary elects t f
ficiary or the trustee shall eitecute and cause fo be reccrded a written notice of default an
tion secured hereby whareupon the trustee shall fix the time and plece of sale, give notice thereof as
to foreclose this trust doed in the manner provided in ORS 86.735 to 85.795. -

13. After the trustes has commenced foreciosure by adverticement and sale, and at any time prior to 5 days befors the date the
frustee conducts the sale, the grantor or any other person co privileged by ORS 86.7°53, may cure the default or defeults. I the default
cansists of a failure to bay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due at the
titne of the cure other than such portion as would not then be due hed no default occurred. Any other default that is capable of being
sured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

ing the cure shall pay to the beneficiary all costy and expenses actually incurred in enforcing

% not exceeding the amounts provided by law.

d place designated in the notice of safe or the time to which

property either int one parcel or in separate parcels and shall sell

sale. Trustee shall deliver fo the purchaser its deed

A or warranty, express or implied, The recitals in the

deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale. : ‘

15. When trustee selis: pursuant to the powers provided herein, trusice shall apply the proceseds of sale to payment of {1) the ex-
perises of sale, including the compensation of the trustee and a reas : de by trustee's attorney, (2) to the cbligation secured hy
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their oriority and (4) the surplus, it any, to the grantor or fo #ny successor in interest entitled fo such surplus.

16. Beneticiary may from time to time appoint ‘a successor or SUCCesSOrs to any trustee named herein or to any successor frustee
apcointed hereunder. Ugon such appointment, anc wirhout conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed Aereunder. Each such appointment and substitution shall be
made by written instrument execured by bensticiary, which, when recorded in the mori'dage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor frustee.

17. Trustee accepts thiy trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is mot obligated to notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in which drantor,
bensticiary or trustee shell by a pearty unless such acticn or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneticiary and the fel. cessor in interest that the grantor is lawtuliy
seizad in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in &an addendum or exhibit
attached hereto, and thar the grantor will warrant and forever defend the same agains! all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence -of nsurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need nof, also protect granior's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cosé may be added to grantor's contract or
Ioarn balance. If it is so added, the interest rate on the underlying contract or loaz will apply to it. The effective date
of coverage may be the date grarntor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive then insurance grantor might otherwise
obtain alone and may not satisfy any need for property damuage coverage cr any mandatory liabifity insurance re-
quirements imposed by applicable law. :

The grantor warrants that the proceeds of the loan represented by the above deszribed noie and this trust deed are:

(a)* primarily for grantor’s personal, farmily or household purposes (see Imporfant Notice below),

(5) for an organization, or (even ii grantor is a natural person) are for business or comnmercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersunai representatives, succevsors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or no! named as a beneficiary herein.

I'n construing this trust deed, it is understood that ithe grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the wingular shail be taker to mean and include the plaral, and that generally all grammatical changes shall be
mads, assumed and implied to make the provisions herect apply equally o corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i mem‘?‘ha day
* IMFORTANT NOYICE: Delste, by lining out, whichever warranty (a} or (b) is /"( p
not applicable; if wananty {aj is applicable and the bereficlary iz a creditor /-7
as suth word Is defined in the Truth-in-lending Act and Regulation Z, ths
beneficiary MUST comply. with the Act and Regulati by muaking ired
disclotures; for s purpose uie Stivens-Nass Form No. 1319, or equivalent.

If comppliunce with the Act is ro? required, disregard this netice.

 STATE OF OREGON, Couniyof ........ Klamath

This instrument was acknowledged before me o,
by .PAUL BARKZR & ANSELMi BARKER

was acknowledged before me on

ONMISSION NG 04851

NMIS
H EXP

0V. 15, 1 ] ” 7 .. /

IR
S BEEGEY

Si0
s Notasty Public for Oregon My commission expires c’?,// 3

RECIUEST FOR FULL RECONVEYARCE {To be used only when abligations have been paid.}
STATE OF OREGON: COUNTY OF KLAMATH : ¢s.

Filed for record at request of __ Amerititle ‘ : . the__ ]10th
of aiutly _A.D. M 10248 o'clock . 8. M, and duly recorded in Vol. _ M98 ,
N on Page _ 74495 .

o ' o : Bemetha G. Letsch, County Clerk
FEE $15.00 L , BY Xad B lotimae AV uid i g afahe




