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- DEED OF TRUST
THIS DEED OP,'tRuiST(“S@ﬁrﬂﬂxﬁmmmﬁ)kéﬁﬁ&eon S JULY'6, 1998 . The grantor is

'

("]3\,"‘“""“",)‘“5"‘”“’8 B yrtnram o, ‘SISEMORE

("Trustee"), The beneficiary is  KLAMATH rIRST FEDERAL SAVINGS AND LoAN ASSQCIATTON

which is organized and existing under the lawsof - THE UNITED STATES’ OF AMERICA ,and whosc;
addessis 540 MAIN. STREET, KLAMATH FALLS, OR = 97601

‘ v 3 ‘("LGde'g"). Borrower owes Lender the principal sum of

,, M Dollars (U.S. $ 45,300.00 X
This debt is evidenced by. Borrower’s note dated the same. date-as this Se; ity Instrumen {"Note"), which provides for
montkly payments, with the jull debt, if not paid earlicr, due and payzble on AUGUST 1, 2013 .
This Security Instrumens secures to Lender: (a) the fepayment.of the debt evidenced by the Note, with interest, ang all renewals,
odifications of the Note; (b) the payment of all other sums, with interest, advanced pnder Paragraph 7 to protect

i i Pperformance of Borrower’s covenants and agreements under this Security

repayment "o)f any future advances, with interest thereon, made to Borrower by Lender

FORTY FIVE THOUSAND THREE HUNDRED AND NO/100

nveys 1o Trustee, in trust, with power of sale, the follo
KLAMATH County, Oregon:.

LOT 5, BLOCK 13, FOURTH ADDETION TO WINEMA GARDENS, IN THE. COUNTY OF KLAMATH,
‘STATE OF OREGON. | o ol R TR

it

swhich has the address of 1777, KIMBERLY DR, KLAMATH FALLs | B [Street, City],
Cregon, 97603 ] ' 1ZpCodel ("Property Address"):

now or heéreafter erected on the property, and all easements, appurtenances, and
replacements and additions shall alsc be covered by this Security Instrument.
A i "h‘cpert}’-“ :
‘fully seised of the estate hereby conveyed and has the right to grant and
:d, except for encumbrances of record. Borrower warrants and will defend
mands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform covenants with limited
veriations by jurisdiction to constitute a uniform security instrument covering real propetty,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: =
1. Payment of Principal and Interest; Prepaytrent and Late Charges. Borrower shal promptly pay when due the
principel of and interest on the debt evidenced by the Nots and any prepayment and late charges due under tha Nota,
2. Punds for Taxes and Insurance. Subject to epplicable Iaw or to 1 writen waiver by Lender, Borrower shall pay to Lender
on the dity monthly paymenis an: due under the Note, uil the Note is paid in full, a sum ("Funds") equal 10 ong-twelfth of: (a)
yearly taxes and essessments which may attain priority over this Security Instrument as 3 Iien on the Propenty; (%) yearly leasehold
paymenis or ground rents on the Propenty, if any; (c) yearly hazard or PTOperty insurznce premiums; (d) yearly flood insurance
premium, if any; (e) yearly rortzage insurance premiums, if any; and (f) any sums payible by Borrower 1o Lender, in accordance
with the provisions of paragrzph §, in lien of the payment of mortgage insurance premiwns. These items are called "Escrow ltems,"
Lender may, at any time, collect aind hold Funds in an amount 1ot to exceed the maximum amount a lender for a federally related
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Inortgage loan may.require for Borrower’s escrow. account undor the federal Real Estate Settlement Procedures Act of 1974
. tumended from time b timne, 12 U.S.C. Section 26501 et seq. ("RESPA™), unless’ another Iaw that applies to the Funds sets a lesser’
sgnount. If so, Lender may, at any time, collect afid Hiold Funds i &4 amount not to éxceed the lesser amount. Lender: may estimate
the amount of Funds duc on the basis of current data and reasonable éstimates of expenditures of future Escrow Items or otherwise
it accordance with agplicable law. ! ‘ N o

The Funds shall be held in an instinition whose deposits are insured b instrumentality, or entity (inclnding
Lender, if Lender is such an institution) or in any Federal Home L
1 rot charge Borrower for helding ang applving thi

: Lender pays. Borrower intzest on the Funds and ablz }
However, Lender may require Borrower to ray p one-time charge for an independent real estate tax reporting service used by
Lender in connection; with this loan, unless applicable law providss. otherwise, Unless an agreement is made or applicable law
Iquires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and
Lender may. agree in-writing, however, that interest shall be paid on. the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrowér in writing, and, in such case Borrower shalf pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in nc more than twelve monthly
payments, at Lender’s sol¢; discretion. B ’ : )

Upcn payment in full of all sums secured by this Security Instriiment, Lender shall promptly refund to Borrower any Fands
held by Lender. If, under ‘paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. h D L :

3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due urder the Note; second, to amounts payable under paragraph 2; third,
1 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured! by the lien in a manner accentabls 1o Lender: (b) contests in good faith the lien by,
or defends against enforcement of the lien in, Iegal proceedings which in the Lender's opinion Operate to prevent the enforcement

e

acions set forth above wittin 10 days of the giving of notice.

5. Hazard or Property Insurance. Eorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
finoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be: unreasonably withheld, If Borrower fails 6 maintain coverage described cbove, Lender may, at Lender's option, obiain
converage to protect Lender's rights in the Property in aceordance with paragraph 7. .

All insurance policies and renewals shall be accepiabie to Lender and shall include 2 standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notizes. In the event of Ioss, Borrower shail give prompt.nntice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. - : o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insusance proceeds shall be applied to the sums
secured by this Security Instrumient, whether or not then due, with any excess paid to Borower, If Bommower abandons the
ithi i - that the insurance carrier has offered to setile a claim, then

proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender andl Borower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone

y payments referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph
21 the Properiy is acquiredl by Lender, Borrower's right to any insurance policies and proceeds resulting from damage io the
Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
pritr to the acquisition. :

§. Occupancy, Preservation, Maintenance and Profection of ihe Properiy; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within sixty days after the execution of
this Security Instrument and. shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unlessLender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control., Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair.the lien created by this Seccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insccuraie informetion or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's cecupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrowes
shail comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and the fee fitle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proczeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendzr’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which hds pricrity over this Security Instrument, appesting in court, paying reasonable
atmg;zeys’ f?ies and entering on the Proparty to make repairs, Although Lender may take action under this paragraph 7, Lender does
net have o do so. : '
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: Any arsounts clisbirsed by Lender under this paragraph 7 shali become alditional debt of Borrower secured by this Security
instrument. Unless Bortower and Lender agree to other terms of payment, thesé amonnts shall bear interest from the date of -
tisbursement 22 the Note rate and shall be psyabky with interest; uipon notice from Lender to Borrower requestin payment. '

* 7a. Hazard Insurance Warning, Unless you, (the "Bomower") provide us, (the "Lender") with evi ice of . insurance
voverage as required by our coniract or loan agreement; Lender may purchase insurance at Borrower’s expense to protect the
lLender’s interest. This insurance may, but need not, also protest thiz Borrowe:”’s interest. If the collateral becomes damaged, the
voverage the Lender punihased may rot pay’any, claim Bomower makes or any' cliim made against the Borrower. Borrower may
later cance! this coverage by providing evidence that Borrower has obtained property coverage elsewhere.
.~ The Borrower is responsible for cost of any insurance purchased by Lender. -The cost of this insurance may be added to your
contract or loan balance. If the cost is added 1o the contract or losn balance, the interest rate on the underlying contract or loan will
&pply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provicle proof of coverage. S T

‘The ceverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
mvr;1 and] ,ml:y not salisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
spplicable law. . . . o .

w 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
raortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required to
cbiain coverage subsiantially equivalent to the mortgage insurance préviously in effoct, at a cost substantially equivalent to the cost
1 Borrower of the montgige insurance previously in effect; from an alternate meirtgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not availabie, Borrower shail pay to Leader each month a sum equal 0 one-twelfth of
the yearly mortgage insurance premium being pzid by Borrower when the insurance ‘coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
1o longer be required, a: the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
n:quires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
nequired to meintain mortgage insurance in effect, or to provide a'loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lerder or applicable law.

. Inspection. Lender or its agent may make reasonable enwies upon and inspections of the Property. Lender shall give
Borrower notice at the timie of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in. connection with any
;:Jndemnaﬁon gr other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned and shail

he paid to Lender. - i : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property imunediately before the taking, is equal to cr greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and’ Lender otherwise agree in writing, the sums secured by this
Security Instrument shall xe reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event 6f a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less thian the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless: applicable law- otherwise provides, the proceeds shall be applied io the sums
secured by this Securify Instrument whether or not the sums are then due. i o

If the Property is abandoned by Borrower, cr if, after aotice by Lender to Borrower that the condemnor offers to make an
award or setile a claim: for damages, Borrower fails to respond to Lender within 30 days after the date the netice is given, Lender is
authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or (0 the sums secured by
this Security Instrument, whether or not then due, . T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a'Waiver. Extension of the time for payment or modification of
amnortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
cemmence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise medify amoriization of
the sums secured by this Secusity Instrumexit by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. : ) . .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenits shall be joint and several, Any Borrower who co-signs this Security
Instrument bat does not execme the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the termis of this Security Instrument, {b). is not personaily cobligated to pay the sums
socured by this Securily Inistrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any accommodaiions. with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so thai the interest or other loan charges collected or to be collected in conmection with the lozn
exceed the permitted Eimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pemitted Eimit; and (b) any sums already collected from Borrower which exceedsd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
1f 2 refund reduces principal, the reduction will be treated as a partizl prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provide for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unleys applicable law requires use of another method. The notics shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall bz given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have bezn given (o Borrower or Lender when given as provided in this paragraph.

15. Governing lLaw; Severability. This Security Instrument shall be:governed by federal law and the law of the
Jurisdiction in which the Property is located. In-the event that any provision ‘or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nct affect other provisions of this Slecurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mots.and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intérest in Borrower, If all or eny part of the Property or any interest in it is
sold or transferred (or if 4. beneficia! interést in- Borrower is-sold or transferned arid Borrower is not 2 natral person) without
Lexxder's prior written consient, Lender may, at its option; require immediate payment in full of all sums socured by this Security
Inistrument. However, this option shall noi be exercised by Lender if ‘exercise is iprohibited by federal law as of the date of this
Sequrity Instrument. © R : -

it
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.. - If Lender exercises this option, Lender shall give Bérrower notice of acceleration. The notice shall provide a period of miot Iess
than 30 days from the dsite the notice is' delivered or mailed within -which Borrower must pay ail sums secured by. this Security
Instrument. If Borrower £3ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower, L

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the exlicr of: {a) 5 days (or such other pesicd ss applicable law may
secify for reinstaiement): before sale of the Property pursuant to any power of sale contained in this Secyrity Instrument; or (b)
atry of a judgment enforcing this Security Instrument. Those conditions are thit Borower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration.had occurred; (b) cures any default of any other
covenanis or agreem:nts; (c) pays all experises’incirred in enforcing - this Security - Instnrment, including, but not limited o, .
reasonable attorneys™ feell: ‘and (d) takes such’ aciion 26 Lender may-reasonably rtquire 1o assare that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligition to' pay:ihe sums secured by this Security Instrument shail

int ged. Upqn reinstatement by Borrower, this Security Instrument: and the cbligations secured hereby shall remain
fuily effictive' as if no acteleration had occurred. However, this right toreinstate shall notapply in the case of acceleration ander
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. ‘A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due uinder the Note. and this Security. Instrument. There also may be one or
rnore changes of the Loan Servicer unrelated (o a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be given
vritten notice of the change in accordance with patagraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which paymients should be made. The notice will also contain any other information
rzquired by applicable law; : ‘ B : .

" 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on'or in the Property. Eorrower shall not do, rior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. ' e T ' .

* Borrower shall promptly give Lender writien notice of any investigation,: claim, dermand, lawsuit or other action by any
governmenal or regulatory agency or private party involving the Property and any Eazardous Substance or Environmental Law of
which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
reimoval or other remediation of any Hazardous Substarice affecting the Property'is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. . HEN

As used in this parsgraph 20, "Hazardons Substances” are (hose substances. defined as toxic or hazardous substances by
Environmenta! Law and ‘the following substinces: gasoline, kerosene, other flammable. or toxic petroleam products, toxic
pesticides and herbicidles, volatile soivents, materigls containing asbestos or forniaidehyde, and radioactive materials, As used in
this paragraph 20, "Enviroamental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection. ! : 1 R

NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Barrower prior tio acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrurtent (but not prier to accelsration under. paragraph 17 unless applicable
Iaw provides otherwise). TThe notice shall specify: (a) the defauit; (b) tbe action reguired to cure the default; (c) a date, not
less than 30 days frona the date the notice is gZiven to Borrower; by which the default mast be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shail forther inform Borrower of the right to reinstaie after acceleration
and the right to bring n court action to sssert the non-existence of a doefault or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrutnent without further demand and may invoke
the power of sale and aiy other remedies permitted by applicable law. Lender shallbe entitled to collect alf expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees
and costs of title evidence, ‘ % : 1

I Lender invokes the power of sale, Lender ‘shall' execute or cause Trustee to execute a written notice of the
ocvurrence of an event of defavit and of Lender’s election to cause the Property to be sold and shall cause'such notice to be
recorded in each county in whick any part of the Property is located. Lender or Trustee shall give notice of sale in the
menner prescribed b{ applicable Iaw to Borrower and to other persons prescribed by applicable Iaw. After the time
required by applicabl: law, Trustee, withiout demand or Borrower; skali sell the Property at public auction to the highest

bidder at the time and pince and under the torms designated in the notice of sale in one or more parcels and in any arder
Trstee determines. Trustee may postpore sale of all or any parcel of the Property by public sunouncement at the time and
place of any previously schieduled sale. Lender orifs designee may purchase the Property at any sale.

* Trustee shall deliverr to the purchaser Trustee’s deed conveying the Froperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusice shall apply the proceeds of the sale id the following order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s and attorneys® fees; (d) to all sums secured by this Secarity Instrument; and (c) any excess
to the person or persons legally entitled to it. : :

22. Recoaveyance. Upon payment of all sums secured y this Security Instrumont, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all niotes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property withoit warranty for a fee of not léss than $5.00 to the person or persons legally
enitled to it. Such perscn or persons shall pay any recordation costs. - R

23. Substitute Truséee, Lender may, from time ‘o time, remove Trustes and appoint ‘a successor frustee to any Trustee
appointed hereunder. Withéut conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law, = - : Coeahh e s )

. 24, Attorneys’ Fees. As used in this Security Instriment and in the Note, "attorneys’ fees" shall include any attorneys’ fees
awerded by an appellate court. G e ey ek ' '

25, Riders to this Seturity Instrument. If one 6 more riders zre executed by Borrower and recorded together. with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the'covenants and agreerments of this Security Instrument as if the ridér(s) were a part of this Security Instrument. )

[Check applicable box(es)] B I A
Adjustable Ratc Rifler " [_1Condominium Rider” " [ 14 Family Rider
Gradusted Payinent; Rider - L] P1anned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider i : Rate Improvement Rider e Second Home Rider
L] vA Rider T - L other(s) [specify]
"UMDER OREGON LAW, MOST AGREEm"lj,s,,{;pRQMISEs, AND COMMITNMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDITi EXTENSION WHICH
ARENOT FOR PERSONAL, FAMILY, OR 'HOUSEHOLD. PURPOSES OR' SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST 8B IN- WRI?’ING ; "EXPRESS  CONSIDERATION ‘AND BE SIGNED
BY US TO BE ENFORCEABLE.™" s i g S '
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w3y rider(s) executed by ¥
XHIMesses

Gt

4 AICYEH ¢ sErzans

S’I‘ATE OF OREGON, 7 County gs: 7
Onthis (7, 7» day of g ‘-f s/ 9 ;? r . - » personally appeared thic above named

- Jo e C- _,).///er C - and acknowledged
- the foregoing i ent 10 be /Lq —~ . voluntary act and deed.

‘My Commissien Expires: ]
(Of¥icial Seal) S/ 3 (200,

ugfff;’ﬁﬁémﬁfég i ;2 7éuhhc for Oregon

g HOTE Y PUBLIS.OREGON
N conssion Ko, 312887 |
w«.mm ISSION EXPIRES wvu, 2002

STATE OF OREGON COUN'E Y OF KLAMATH ss;

Filed for record at request of { Aspen Title § Fscrow :
of ___ D 1i:38 o’

Bemetha G. Letsch County Clerk
FEE ;;30.00 S 7 B)_&)/P/:Jzﬂo 3 MJ)JI;W
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