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PERSONAL LINE OF CREDIT
T TRUSTDEED

i ATCT C]ga}QC) o A HESZAVED FOR AUDITOR'S USE ONLY,

THISDEED OF TRUST ismade this_9th  dayoi July . ., . . . = == ' 1998 , between
{;‘;ul E. Breckner, Also Kiiown As Paul Breckner And Robbie R. Breckner; Also Known As Robbio Breckner, Husband And -~ :
e T N T S :

whose address is_8007 REEDER RD RKLAMATH FAL.S OR 97603 . e
and: ; - - Apsen Title & Escrow, Inc.

and Bank of Amerir;a NT&SA,

Grantor,

 Trustee,

i Beneficiary, at its above named address..

repayment and reborrowing, up to a total amount autstanding at any point in time of:

forty two thousand five hundred dollars and no cents B o . N .
($ __42,5C0.00 . '} -"Dollars - -which indebtedness :is - evidenced by : Grantor's. -Agreement and. Discloswe Statement
Equily Maximizer (R) Home: Equity Line of Cradit signsd on July 9 1998 _, (herin “Agreement’). The Agreement is incorporated herein
by naterence as though fully set lorth, T TR e o .
TO SECURE to Beneficiary the jepayment of the indebtedness evidenced by the Agreement, together _wi:hiaﬂ ‘enawals, modiﬁcations, or extensions
theraof, with interest thereon, the payment of other sums, with interest thereon, advanced. to protect the security of this Desd of Tust, and the
performance of the covenznts :and agresments of Grantor herain containec!, together with interest thereon at such rate as may be agreed upon,
Grarttor doas hereby irrevocably‘ grant, bargain, sefl and ‘convey to the Trustea In Trust, with the power of sale, the following describsd preperty in

WHIZREAS Grantor has entered into an agreemen with Beneficiary under which Beneficiary 31865 10 lend 10 thé Grantor from fime 16 time, subject to

Klamath County, State of Orégon: = ' . Property TaxiD# _3910-2900-900
See Legal Description Auached Hereto And Made A Part Thereof. ’

togethar with all tenements, hereditaments, and appurtenances now or hereafter thereunto beionging or in any wise appertaining, and the rents,
issues; and profits thereo; it beirg the express intent of Grantor and Bensficiary that this Deec! of Trust and the estate held by Trustee hersunder shall
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor tc Beneficiary under the Agreement may exist, and shall survive
as seourity for all new or adcitional indebtadness of Graitor to' Berisficiary under the Agreemeit from time-to-time arising. :

MAT‘JR!TYL%% gz:sThe tenn of the Agreernent commences on the date this Deed of Trust is exscuted and shall end if not paid soonegr on

VARIZBLE INTEREST RATE. This agreemsnt cantains a Variable Interest Rate: Tha interent rate’on Grantor'sindsblednass under the Agreement

may vary from tims-to-time in accordance with such rate or rates, as described in the. Agrei
T protect the security of this Deed of Trust, Gramm‘co_winamvs_and’ agred; i

1. To keep the property in good condition and repalr; to permit no ;ﬂés'te_ihe,rgqf.. o comp ny ing,.structure, or improvement being buiit
or about to be built thereon; to restors, promptly any building, structure or improvement ‘xher’ecen which may be darriaged or destroyed; and to comply

with al laws, ordinances, regulations; covenants, conditions and restrictioris attecting'the property.
2. To pay before delinquant all lawful taxes and assessrments upon the praperty; to keep the property free and clear of all other charges, lisns kor
encurribrances, impairing the security of this Deed of Trust. .

3. To keep ali buildings now or hereafter erected on the property describad hersin continucusly-insured against loss by fire, hazards included
within the term “extended coverage* and such other hazards as Beraticiary may require in an aggregate amount not less than the total debt secured
oy this Dead of Trust and afl other prior fiens. Ail policies shall be in such comipanies as the Beneficlary may approve and have loss payable to the
Benefiziary as its interest may appear and then to the Grantor, The amount cojlscted under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Benei iciary shall determine. Such appficaticin by the Bensficiary shail not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosurs sale. S

4, To defend any action or proceeding purporting to altoct the sééﬁrity heraof or the rlé'ﬁfi's '6}’pol‘vé’rs of Be‘neﬂ&iary or Trusté’é'. and to bay all
costs end expenses, including cost of title search and attorney’s fees in a reasonabls amount, in any such action or proceeding.

5. To pay all costs, fees aind axpenses In connection with this Desd of Trust, including the axpenses Incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Beneficiary's attorney's fees actually incurred, including attorney fess assessed at trial or on appeal.

6. (Grantor shall not, without Beneficiary’s prior writtenn consent grant ar sllow any further encumbrances or liens, voluritary or involuntary, against
the praperty. . R

7. To promptly and fully perform all of the obligations of the martgagor or grantor or contract purchaser under any existing merigage or Dasd ot

Trust o real estate contract on the property, and to save Beneficiary harmiess from the consequences of any failure to do so,

- fihould Grantor faii to pay when due any taxes, assassments, insurance premiums, includ'ng flood insurance premiums, Bens, encumbrancss, or
cther chargss against the property hereinabove described, or otherwiss fail to kesp and perform -any of Grantor's covenanis herein contained, the
perfenmance of which requires the expenditure of moneay, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such cbligations with respect to.which the Grantor is in default, without orejudice to Beneficiary's fight to accelerate the
maturity of this Deed of Trust: and to foreclose the same, and any and alt amounts so paid shall be repaid by the Grantor to the Bengficiary upon
demarud, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agresment or other loan document from the

! such payment, and all such payments with interes: as above provided, shall, from the date of payment, be added to and become a part of the
indebtadness secured by this Deed of Trust.
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iTIs MQ'E!ZQAL.LY AGREED THAT: oo } : e : TRPeT 3 <g§589

An4:avant any portion of the property is taken or damaged in an eminent domein proceeding, the entire amournt of tha-dward or guch portisn
tharaof as may be necessary to fully satisfy the obligatinns sscured hereby, ghall b peid-to-Beneficiary'to bs applied to said obligations. -

2. By accepting payrent of any sum secured hereby after its dus dite, Baneficizry does not waive 13:right to requirg prompt payment when.dus of
ail other sums so secured or to diclare defauli for failura to s0 pay. ; . e e T

3. The Trustee shall reconvey alt of any part of the propeity covered by this Deed of Trust to the parson entitled thereto on written/request of the
Grantor 2nd the Beneficiary, or upon satisfaction of the obligations secured and written request for. raconveyance made by the Beneficiary or the
person erditied thereto. : e o .

4. Upon the occurence cf an Event of Detault as defined balow, all sums securad hereby sha immediately become due and payable. -In such event
and upon written request of Benaficiary, Trustes shal! sall the trust property, in ascordance with the Laws of the State of Oregon, at public auction to
the highett bidder, Trustoe shal apply the proceeds of the sala as follows: (1} 1o the expenses of sale, inciuding a reascnable Trustee’s fee and
attorney’s fee; (2} to the obligatians uecured by this Deed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Daed as their interast may appear in the order of their priority; (8) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interest of the grantor entitled to such surplus. ; . .

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey 1o the purchaser the interest in the property which
Grantor hiad or had the power to corvey at the time of his execition of this Deed of Trust, and such as he may have acquired thereafter, Trustee's
Deed shzi! racite the facts showing that the sale was conducted in compliance with all the requirements of iaw and of this Deed of Trust, which racital
shall ba prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for vaiue.

§. Reirsiatement: tha Grantor shall have the right to reinstate this Dead of Trust and have any procesdings be%un by the Beneficiary to enforce this
Deed of Trust discontinued at any tme prior to the earlier to occur (1) the fifth day before the date of sale by the Trustes, or (2) the entry of a
judgment Foreclosir% this Deed of Trust, The conditions fcr reinstatement are that: (a? the Grartor pays oft sums, which would then be due under
the Agreement and this Deed of Trust had no accelaration cecurred; (b) cuts any detault of Grantor's other obligations or agreements in this Deed of
Trust] (¢} pay afl costs and expenses actually incurred by Bank Beneficiary in en‘orcing this Dsed of Trust, including, but not limited to reasonable
trustea’s {ees and attorney’s feos, to the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured
heteby shall remain fully effective as it no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of (3rantor’s property.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the Stat2 oi Oregon is not an exclusive remedy; Beneficiary
may cause this Dead of Trust to be foreclosed as a montgage. . : :

8. In th2 event of the death, incaﬁ acity or disability or resignation of Trustee, Baneaficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in thia morigage fecords of the néunty in which tris Deed of Trustis’ recorded; the successor trustee shali be vested
with ail powers of the original trustee. The trustee is not obkigated to notity any party hersto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustes or Benaficiary shaill be a party unless such action or proceeding is brought by the Trustee.

e, Each of the following, at tre ogtion of Bensficiary, shali constituts an event of default (“Evert of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a matzrial misrepresantation at any time in connection with the credit line account. This can include, for example, a false
statemsn! about Grantor's income, assets, liabilities, cr any other aspects of Grantor's financial eandition. () Grantor does not meet the repayment
terms of the credit line account. {c) Grantor’s action or inaction adversely affects the collateral for the credit line account or Beneficiary’s rights in the
collateral. This can'include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to-pay taxes, death of
alt perscns liable on the account, transfer of title or sele of the dweliing, creation of a lien on the dwelling without our permission, foreclosure by the
hotder of another lien, or the use of funds or the dweiling for prohibited purposes.

10. This Dead of Trust applies to, inures to the benefit of, and is binding nct only on the parties herato, but on their heirs, devisees, legatees,
administrators, executors, succssars and assigns. The term Heneficiary shall msan the holder and owner of the Agreemsnt ar other evidence of
indebteciiess secured hereby, whether or not named as Bereficiary herein. K ‘

11. Appicable Law. This Deed of Trust has baen delivered to Beneficiary and zccepted by Bereficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the iaws of the State of Oregon. e -

12. Any Grantor who is not a berrower under the Agreement shall not be personelly liable for the obligations under the Agreement and is only signing
this Dasdi of Trust to grant anci convay your interest in the real property identified herein and zgress that Bensficiary and any borrower under the
Agreemant may extend, modify, forebear, or make any other arrangements relating to the Agnzement or Deed of Trust without your consent and
without reisasing you trom this Deecl of Trust, its extension or modification. '

13. To the fullest extent permitted by law Grantor waives an right to plead any statute of imitations as a defense to any obligation secured hereby
and Grartor releases and waives alirights and banefits of the omestead exemption kaws of the State-where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BIEFORE SIGNING OR ACCEPTING THIS INSTRIUMENT, THE PEIRSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULE: CHECK WITH THE AFPRCFRIATE CiTYOR ]C}OUNTY PLANN!NG DEPARTMENT T VEHIFYAF‘PROVED USES. :

Paul E. freckner [ - o Abobia R, Breckner .

ACKNOWLEDGMENT BY INDIVIDUAL
STATEQFOREGON. ) R e
Ceunty of kLA AT ) o SR

1 certify that | know or have satistactory evidenos that Paii E. Braciner and Robbie R. Brechnar. .

- J SRR is/ara the individual(s) who si ned this instrument in my
presence and acknowiedged it to be: (his/her/their) fres and voiuntary act for the uses BUPO 75 mentic
> SRISSIESS mﬁﬁ' ons s Xy [ P
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WCOMWSSDH%WEESDEC-32001 g My appointmert Ypites ———== '
" ACKNCWLEDGMENT i A FEPRESENTATIVE CAPACITY
STATE OF OREGON R '
County of ) )
feertity that ! know or have ;zatisfgctory evidence that ‘ 

P I L ST Ceut ot aee L EOS Dy

signed this instrument in my presence, on oath stated that (he /she/they) was/w’era‘,am;horizeqtpj g)éecuta the instrument and acknow;pdged it as the
; . Sl o L : . .
(TiTLE) {ENTITY)
%0 be the free and voluntary act of such party for the uses and purposes mentioned in the instrumerit.

Dated: ; —

{HOTARY PUBLIC: FOR THE STATE OF OREGON

My appoinim &F? #xpires

FEQUEST FOR RECONVEYANCE
To Trustse: L ) . S I P FE T PR .

The undersigned is the ha'der of the nota ot notss socured by this Desd of Trust, Sald nate or notes, together with all other indebtadness
securad by this Deed of Trust, have baen paid in full. You are hersby directsd to cance! sald ncte of notes and this Deed of Trust, which are delivered
hersbyr, and to reconvey, withaut warranty. 2l the estate now held by you undar this Deed of Trust to the parson oF persons legally entitled thereto.

i . B N N it s N i I B e o H s FEEE BRI T ‘ B
Dated! :

-t gend Reconveyasce To

Lo




A parcel of land mituated in Section 29, Towaship 319 South,
Range 10 Bast of the Willamette Meridian, in the County of
Klamath, State of Oregon, being mere particularly described as
followa:

Beginning at a point on the West line of Seection 23, said point
being South 0 degrees 18°' 51" West along snid West line a
distance of 192.46 feet from the Weet guarter corner of Section
29; thence North i degrees 18' S1* East a distance of 152.46
feet to the said West quarter corner; thence Horth 0 degrees
07° 31" Bast along the West line of Section 29, a distance of
435.87 feet; thence North 83 degrees 40' 00" Bast 2893.47 feet
to the.Westerly right of way line of the Lost River Diversion
Regervoir; thence Boutherly along maid right of way line to a
point on said line which bears North 89 degrees 4C' 00" East, a
diatance of 2714.95 feect from the point of beginning; thence
Socuth 89 degrees 40' 00" West 2714.95 feet to the point of

beginning.

Seller to riptain a 10 foot easement along the Southerly boundary
of this description, baginning at the Telephone pedestal shown
on the recorded survey dated 9/7/79 for Minor Partition $79-89
to the Westerly boundary of the USBR Perpetual R/W Flood
Eamement $DV 87-4BB mhown on the same survey and thence
Northerly along the mentioned R/W to the intersection of the
R/W and the Northerly bhoundary of the within deseribed land for
the purpose of delivering underground power and telephcne
service tiz the property adioining. Lo

INITIAL HERE: 225
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INITIAL HERE: AL —

STATH OF OREGON: COUNTY OF KLAMATH : se.

Filed for record at request of _. Aspen Title & Escrow
of July AD,lg__ 98 11:39
: of ;

!h lOth

o’clock __A__ M, and duly rded' Vol M98 o
‘ ., al recorded in Vol.

Mortgages on Page: 24588 | ° -

FEE f $20.00 : By@ﬂ;ﬁcmeeha(;. Letsch, County Clerk

dd il Vs P




