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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 8TH, 1598 ° . The grantor is
LEWIS ©. HTORK AND JEWEL M. STORK . '
‘ AS TENANTS BY THE EWTIRETY
("Borrewer"). The nust¢eis ASPEN TITLE AND ESCROW, IHC.

("Trustee”). The beneficiary is  osU FEDERAL CREDIT uKion

which is organized and existing under the laws Of  UNITED STATZS FEDERAL CREDIT UNION ACT , and whose
address iS 1980 NW 9TH STREET, P.0. BOX 306, CORVALLIS, OR $7339

("Lender"). Borrower owes Lender the principal sum of

HINETY TWO THOUSAND AND NO/100 Dollars (U.S. $§ 92,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on-  AuGuUsT 1sT, 2028 . This Security
Instrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

- modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect the security of
this Security Instruenent; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevecably grants and conveys (0 Trusiee, ia trust, with power of sale, the following described
property located in KLAMATH ) County, Oregon:

SEE ATTACHED ’

- which has the address df 106 DAHLIA STREEY, KLAMATH FALLS Co . [Street, Cityl,
~Oregon 97601 : {Zip Code] ("Property Address”);
. OREGON-Single Family -FNMA/FHLMC UNIFORM .
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' TOGETHER WITEH all the improvements riow: or._hereafter: erccied on itie propesty, and all easements; appurtenances, and -
fixwres now or heruafiér a part of the propesty. 'All réplacements ard additions shall also he covered by this Secarity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Pro AR
" BORROWER COVENANTS that Horrower is lawfully ssiced of the estale kereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, -except for enciumbrances of record. Borrower warranis and wilt
defend generally the titlé to the Pro s and da; encumbrances of record,

1. Payment of Principal and Interest; Frepayment and Late Charges.
principal of and interest on the debi evidenced by the Note and any prepayment :

2. Funds for Taxes and Insurance. Subject to applicable lavs or t0 a 1 y Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in fulf, a sum ("Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
ur ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
tny; (¢) yearly mortjjage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Feal Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow

s. Lender may nct charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides of
requires interest to be paid, Lender shall not be requi
Lender may agree in writing, however, that i
annual accounting of the Funds, showing
made. The Funds are pledged as additional

law, Lender shall account to Borrower for

of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dug, Lznder may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discreiion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall : first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to i 3 » 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens, shall pay alf taxes, assessments, Property
which may atain priority i rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts io be paid under this paragraph. If
Barrower makes these payments directly, Borrower sha!l promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Baorrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate 10 prevent the
eafercement of the kien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjact to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvenants  now exising or hereafler crected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurence. This insurance shall be maintained in the amouris and for the periods
thai Lender requires. The insurance carmer providing the insurancs shall be chosen by Borrower subject 1o Lender’s approvaj
which shali not be unreasonably withheld. If Borrower fails 1o mzintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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:+ All insurance policizs and renewals shall be acceptable to Lender and shall inclide 2 standard mortgage clause. Lender shall
have the right to held the policies and renewals. If Lender requires, Borrowei: shali promptly give to Lender all receipts of paid
premiums and renevsal tiotices. In the event of Inss, Borrower shalf grive prompt notice 1o the insurance carrier and Lender, Lender
:may make proof of loss:if not made promptly by Borrower, :
Unless Lender saind B
Property damaged, if thi

iProperty, or does not answer within 30 days
Lender may collect the fasurance proceeds. Lender may use the
by this Security Instrument, whether or not then due. The 30-day i i the notice is given.

Unless Lender and Blorrower otherwise agree in writing, any application of preceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior io the acquisition shall pass to Lender to the extent of the sums. secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenanee and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circwinstznces exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is beguu that in Lender's good faith Jjudgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender’s security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to ke dismissed with
Lender’s good faith determination, precludes forfeiture of the Borrower's interest i
tke lien created by this Security Instrument or Lender’s security interest. Borrower rrower, during the
lean application process, gave materially false or inaccurate information or statetnents 1o Lender (or failed to provide Lender with

- @ny material informaticn)) in connection with the loan evidenced by the Note, iacluding, but not limited to, representations
concering Borrower's occupancy of the Property as 2 principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, if Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lencer agrees to the merger in writing,

7. Protection of 1.endler’s Rights in the Property. If Borrower fails to
this Security Instrument, or there is a legal procezding that m
proceeding in bankruptcy, probate, for condemnation or forfei
for whatever is necessary to protect the value of the Properiy and Lender’s ri
paying any sums secured by a lien which has priority over this Sec urt, paying reasonable
aomeys’ fees and entering on the Property to make repairs, Although is paragraph 7, Lender
daes not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidional debt of Borrowar secured by this Security
Instrument. Unless Berrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rzte and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cest o Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availatle, Borrower shall pay to Lender each month a sum equal 1o
ore-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insura i i
that Lender requires) provided by an insurer approved by Lender again becomes a
premiums required to maintain mortg i i i
insurance ends in accordance with any

9. Inspection. i
Berrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection,

10. Condemnation, ‘The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation. or other akmg of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, ‘
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In the event of a 1oial taking of the Property,
{ whether or not then dug, with any excess paid (o B
-value of the Propeny innmediately before the taki
‘Instrument immediztely before the taking, unless
Security Instrument shall be reduced by the amount
ths sums secured irnmediately before the taking, divid
l;laril:)mg Any balance shall be paid to Borrower, In. the

, OF if, : by Lender to Borrower that the condemnor offers 10 make an

damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceeds, a: its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrizment, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or changg the amount of such payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waiver. Exlension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal
ot operale to release the liability of the original Borrower or Bomower’s successors in interest. Lender shall not be required to
sommence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of thig
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrament only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
miake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inigrest or o : lected in connection with the joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
pemmitted limit; and (b) any sums already collected from Borrower which exceeded psrmitied limits will be refunded 10 Borrower,
Lender may choose t make this refund by reducing the principal owed under the Note or by making a direct paymeni o
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. An

any other address Lender designates by notice to Bo
Insirument shail be deemed to have been given 1 Berrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claise of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the: corifficting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable. .

16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred znd Borrower is not a naural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is Frohibiied by federal law as of the date of thig
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insttument. If Borrower fails (o pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior w the earfier of (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to aity power of sale contained in this Security
Instument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be tue under this Security Instrument and the N : 2t ad occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incuy i i i i i
not limited to, reasonable attorneys® fees; and (d) takes such action as Le to assure that the lien of thig
Security Instrument, Lender’s rights in the Property and Borrower’ pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secired
herelyy shall remain fully effective as if 0o acccleration had cccursed, However, this right to reinstate shall not apply in the case of

acceleration under paragreph 17,
‘ ‘ ; Form 30, 46
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19, Sale of Not; Chan
: 1) may be soldi
s the "Loan Servicer”) i

address of the new Loan Servicer and the address 1o wh
information required by applicable faw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substan i . not do, nor allow anyone else to do, anything affecting the Property
that is in violation of i - The preceding two sentences shall 10t apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substznces that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
Zovernmental or regulatory agency or private parly involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowladge. If Borrower ieams, or is notified by any governmentai or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this pararaph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

w and i 2 : ther flammable or toxic petreleum products, toxic
i i i ini 5108 or formaldehyde, and radioactive malerials. As used in
s of the jurisdiztion where the Property is located that rejate

NON-UNIFORM COVENANTS, Borzower and Lender further covenant and agree as follows:

21. Acceleration; Retnedies, Lender shall gi i i i
any covemant or agreetnent in this Securi 'y prior to paragraph 17 unless
applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 tlays from the date the notice is given to Borrower, by which the default must be cured; ang (d)
that failure to cure the default on or before the date specified in the hotice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate

to bring a court action fo assert the non-existence of a default or any other defense of

le. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in fuil of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat limited to, reasgnable
attorneys’ fees and costs of titie evidence,

If Lender invokes the power of sale, Lender shall exacute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Preperty to be sold and shall cause such notice to be recorded
in each county in which iny part of the Property is located, Lender or Trustee shail give notice of sale in the manner
prescribed by applicable law to Borrower an prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shali seli the Property at public zuction to the highest bidder at the
time and place and under the terms designated in the notice of ssle in one or more parcels and in any order Trustes
determines. Trustee may postpone sale of all or any parcel of the Preperty by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
exprressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the siatements made
therein, Trustee shall appiy the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b to alf sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i,

22. Reconveyance. Upon payment of all sums secured by this Security Instrumen, Lender shall request Trustee 1o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrement to
Trustee. Trustee shall recoavey the Property without warranty io the person or persons legally entitled to it. Such person or
persums shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying the Property, but only if
the fze is paid o a third jparty (such as the Trustec) for services rendered and the charging of the fee is permitted under applicable
iaw,

43. Substitute Trustee, Lender may, from time (o time, remove Trustee and appoint a successor trustee {0 any Trustes
appuinted hereunder. Without conveyance of the Property, the successor trustes shall succeed 1o ali the tite, power and dutics
conferred upon Trostee herein and by applicable law. : :

24, Attorneys’ Fees. Aj used in this Security Instrument and i the Note, "atirneys® fees™ shall include any attomeys’ fecy
awartled by an appellaie court; ‘ S
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Ll Condominium Rider

[ Planned Unit Development Rider ,
[ Rate Improvenient Rider

(] Other(s) fspecity]

Adjustable Rate Rider

Graduated Payment Rider

Balloon Rider
[T1vARider

(7 1-4 Family Rider
[ Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it

Witnesses: ( i
s

C.

(Seay)

LEWIS C. SToRk

JEWEL M. STORK

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Penter

STATE OF OREGON,
Jw »

Cin this Xth

- day of

hewis Q. Simue and "‘\is’ézw.zl m. Stk

the faregoing instrument (o be W] v * voluntary act and deed.

My Commission Expires: 5 46 —/LOOZ__

{Offizial Seal)

-Borrower

Coumity ss:
V9S4 8 . personally appeared the above named

and  acknowledged

saxemes Doveen) Hum, [
BIMLV;’WU ,1',2 L/

S SECESSE
e OFFICIAL SEAL

! DOREEN HAMILTON
i 0 wInH . NOTARY PUBLIC-OREGON
LR commssgons No.e.1§5t§goz
A 4y COMUISSION EXPIRES MAR 15, ¢
i 14y COMIISSION 15

@ HH(OR) (ss03) SHSENSH
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Notary Public for Oregon,
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A parcel of land situated in Block 11, ELDORADO ADDITION TO THE
CITY OF KLAMATH FALLS, being a replat of vacated portions of
Eldorado Heights and Sunnyside Addition, in the County of
Klamath, State of Oregorn, more particularly described as follows:

Beginning at a 3/4" iron pipe from which the Northwest corner
of Lot 2 of said Block 11, ELDORADO, bears North 89 degrees 47
West 8.47 feet; thence from said point of beginning, South 00
degrees 13' 46" West parallel to the West line of said Lot 2,
99.79 feet to a 3/4" iron pipe on the South line of said Lot 2;
thence Scuth 89 degrees 27' 18" East along the South line of
said Lot 2, 46.25 feet to a 1/2" iron pin; thence Scuth 89
degrees 47' 00" East along the South line of Lot 3 of said
Block 11, 18.75 feet to a 172" iron pin; thence North 00

~degrees 13' (0" East, 160.05 feet to a 1/2" iron Pin on the
North line of said Lot 3; thence North 39 degrees 47' 00" west
along the North line of said Lot 3 and Lot 2, 65.00 feet to the
pPoint of beginning.

- CODE 1 MAP 3809-20DD TL 12300

STALE OF GREGON: COUNTY OF KLAMATH ;. ss.

Fited for record at request of Aspen Title & Escrow the _im-h day
of . July AD,19_98  at _11:39 o’clock A__ M., and duly recorded in Vol. __yMag R

of Moxtgages on Page 24595
i =8 — - Bernetha G. Letsch, County Clerk

FEE $40.00 : By@ﬁxj.(// il ST YIA AL L s n b g e




