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TRUST DEED A STATE OF OREGON, :

v ; k ., County of : A }'55

: : : - s -~ 1 cenify that the within _instrument
TEDDIE FRANKLIN @ ‘  was received for record on the’

' ‘ of ; A, 19_ . at
oA , o —eeemmm O°clock M., and recorded in

. Grantor's Nama and Accross SPACE NESERVED - ‘book/reel/volume No,/L_oooer—ioc on page
D()NALD & BARBARA, CHAUGHEY Cron o andlér s oo ile fitstra
‘ et RECGROER'S USE ment/microfilm/séception No. -,

- of said County.
my hand and seal of County

e

T Bensticiary s Natss and Addresn
After (scording, retum to (Nome, fiddrsus, Zip):
_ASPEN TITLE & ESCROW, INC.
525 MAIN STREET : SR B

XIL,AMATH _FALLS, (R 27601 : - TmE

_ATTN: COLLECTION.DIERT. , N e - , Deputy.

THIS TRUST DEED, made this ..204.. day.cf July. 19.9§ .., between

TED

—_— - eemeneereens : el as Grantor,
ASPEN TITLE. & ESCROW, INC. . . B ' as Trustee, and
DONALD N. CAUGHEY AND:BARBARA A. C : .
v . . X O as Beneficiary,
WITNESSETH: oo
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath County, Orsgon, described as: ' .

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENGE MADE A PART
HEREOF AS THOUGH FULLY SET FORTH HEREIN......... o R '

tofether with all and singuler the t ts, heredlitactents and appurisnances and all other rights thereunto belonging or.in anywise now
or hereafier appertaining, and the rents, issuas and profits thereof and all fixtures now or hereafter attacked ¢o or used in connection swith
ths property. . . . -

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
of.. TWELVE THOUSANL AND NO/ e et etz sho e et e e

($12:000‘00) TS TR Tollars, with intereat thereon according to the terms of a promissory
 order and made by grantor, tie final payment of principal and interest hereof, if

not sooner paid, to be due and payable . 2003. RO . S .

The date of maturity of the debt secured by this instrument is ths date, stated above, on which the tiral installment of the note
Eecomes due and payable. Should the granter either ndree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the wrsitten consent or approval of the beneliciary, then, at the
teneficiary’s option®, all obligations secured by this instrument, irrespective of the maiurity dates expressed therein, or herein, shall be-
cume immediately due and payable. The execution by grantor of an earnest money zgresment®* does not constitute a sale, conveyance of
sysignment. ' .

fo protect the securily oi this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in gued condition and repuair; not to remove or demolish any building or im-
rravement thereon; not to commit or permit any wasie of the property. :

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constricted,
dumaged or destroyed thercon, and pay when dus all costs incurred therelor. :

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in oxecuting such financing staternents pursuant io the Unitorm Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oltice or offices, as weli as the cost of all lien searches made by filing ofticers or searching
aglencies as may be deemed desirable by the bensficiary.

4. To provide and continucusly maintain insurance on the buildings now or hsreafter erected on the property, against loss or
dumage by fite and such other hazards as the beneficiary may from time fo time require, in an amount not less than $ansurable yal
seritten in companies acceptable to the bencticiary, with loss payable to she latter; all policies of insurance shall be delivered to the bene~
tiziary as soon as insured; i! the grantor shall #ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ai least filteen days prior to the expiration of any palicy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collested under any fire or other insursnce policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire arnount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defaulf here-
wnader or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
ausessed upon or against the property before any part of such taxes, assessments ard other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail {0 make payment of any taxes, assessments, insurance premiums,
liens or other chargss payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
cocured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, skall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arisirg from breach of any of the covenants hereof and for such payments,
with interest as aforessid, the property heroinbefore described, as well as the grantor, shall ke bound to the same extent that they are
ound for the payment of the obligation horein described, and all such ‘pay ts skall be i diately due and payable without notice,
and the nonpayment thereuf shall, at the orption of the beneficiary, render all sums vecured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of {his trust including the cost of titie ssarch as well as the other costs and expenses of tae
#rustes itcurred in connection with or in enforcing this obligation and trustee's and attorney's fees actuelly incurred.

7. To appear in and delend any nction or preceeding purporting vo affect ¢tho securify rights or powers of beneticiary or irustes;
and in any suit, sction or proceeding in which the buneficiary or trustee may appear, including any suit for the foreclosure of this deed
ar any suit or action 1elated to this instrument, including but not limited to its vaiidity and/or enforceability, to pay &all costs and ex-
ponses, including evidunce of title and the beneficiary’s or trustee’s attorney fees; the amount of attornsy fees mentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasoriable as the bensficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that: R

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
liciary shall have the right, if it so elects, to require that all or any portion of the raonies payable as compensation for such taking,

MOTE: The Trust Deed Ac! provides that the trustee herenadsr must ba elther an attorney, who Is an atlive membar of the Oragon State Bar, & bank, trus! company
or savings and loan assceiation authorized to do business undor the Isws of Oregon or the United States, o titls insurance company authorized to Insure fitls io real
sroperty of this stata, its susidlirias, alllates, agen’s or branctes, ihe Unlled Stales er any agency thirect; or an asciow agent lleensed under ORS 636.605 o 625.585.
'WARNING: 12 USC 17013 regulates and may prokiblt exercise of this option,. :

*>The publisher suggests that such an agreemant address thy Issue of obtaining beneficiary’s consent in compleis detail.




Tt

which are in excess of | ‘amou. ired |  all rea $te, nses” Attorney’s fees necessarily paid or incurred by grantor
in sach proceedings, shall ) st upon any roascnable costs and expenses and atforney’s fees, both
in the trial and appellates cuurts, necessarily paid ‘or ircarred by bansficinry in stch procoidings; and the balance pplied upon the indedted-
fuse secured hereby; snd .grantor agrees, at’ it owii expense, fo tilke stch actions! and’ exécute such instruments-as shall be necessary
1y obtaining such sxtion, promptly vpon beneticiary's f e T L O R R : E

’ 9. At any time and Ifom time to timie upon writfen request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of $ull reconveyances, for cancellation), without aifecting the liability of any person for the Ppayment of
the indebiedness, frustee may (a) consent to the meking of any map or plat of the property; (b) join in granting any easement or creaf~
ing any restriction thereon; (c) join in any suibordination or other agreement affocting this deed or the lien or charge thereof; {d)
raconvey, without warranty, all or any part of the property. The grentee 'in any reccnveyance may be described as the “person or persons
iegally entitled thereto,” and the recitals thsrein of any matters or facts shall be coriclusive proof of the truthfulness thereof. Trustee's
fves for any of the services mentioned in this paragraph shall be no¢ less than $5.

10. Upon any delault by grantor hereunder, beneliciary rnay at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, end without regard to the adequacy of ary socurity for vhe indebtedriess hereby secured, enter upon and take
possession of the property ‘or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
dae and unpaid, and apply the same, less costs and expenses of operation and collaction, including reasonable aftorney’s fees upon any
indebtedness secured hzreby, and in such order as beneficiary may deterraine. :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or swards for any taking or damage of the property, and the application or release thereof as
#loresaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in granter's performance of any agreement hereunder, time
baing of the essence with respect to such paymernt and/or performanca, the beneficiary may declare all sums secured hereby immediately
cue and payable. In such an event the beneficiary may elact to procesd to fcreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose thin trust deed by advertissment and sale, or may direct the trusiee. to pursue any other right or remedy, either at
law or in equity, which tho beneficiary may have. In the evont the beneficiary elects to foreclose by advertisement and sale, the bene..
ticiary or the trustee shall execute and cause to be recorded u written natice of default anc election to sell the property to satisfy the obliga-
tion secured hereby whereupon ths trustee shall iix the time and place of sale, give notice thereof as then required by law and proceed
¢ foreclose this trust dead in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisesen? and sale, and at any time prior to 5 days before the date the
frnustee conducts the sale, tie grantor or any other porson so privilegod by ORS 86.753, may cure the default or dafaults, It the default
consists of & failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due Aad no default cccurred. Any other default that is capable of being
cured may be cured by tendering the periormance recuired under the obligation or trust deed. In any case, in addition to curing the de-
Zault or defaults, the persun effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
tie obligation of the trust deed together with trustee’s and attornsy’s fees not exceeding the amounts provided by law.

14, Otherwise, the salo shall be heid on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pestponed us provided by law. The frustee may seil tho property either in one parcel or in separate parcels and shall sell
thy parcel or parcels at auction to tke highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
inr form as required by law conveying the property so sold, but without &ny covenant or warranty, express or implied. The recitals in the
dasd of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers rrovided herein, frusiee shall apply the proceeds of sale fo payment of (1) the ex-
panses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
tha trust deed, (3) to all persons Aaving recordsd liens subsequent to the interest of the trustee in the trust deed as their intzrests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficiary may from time to time appoiné a successor or successors fo any trustee named herein or to any successor tfrustee
apzointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
puwers and duties conferred upon any trusten herein named or appointed hereunder. Each such appointment and substitution shall be
msde by written instrutsent executed by beneliciary, shich, when recorded in the mortgage records of the county or counties in which the
property is situated, shell bo conclusive prool of propsr appointment of the successor trustee,

17. Trustee accepits thys trusi when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is inot obligated to notily any party hereto of pending saie under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 party unless such action or proceeding i brought by trustee.

The grantor covenants: and agrees to and with the beneficiary and' the beneficiary's successor in interest that the grantor is lawiully

seited in fee simple of the real property and tas & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the granfor will warrant and forever defend the same against all persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance aft grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may no! pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
Ioan balance. If it is 50 added, the interest rate on the underlying contract or loar: will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coveragde beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable jaw.

The grantor warrants that the proceeds of tie lcan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organiation, or (even if grantor is a natural person) are for busines: or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exscutars,
pervonal representatives, succnssors and assigns. The term beneficiary shall rmean the hclder and owner, including pledgee, of the contract
secured heredy, whether or nof named as a beneliciary herein, -

In construing this tnust deed, it is undersiood that the grantor, tfructee and/or berneliciary may cach be more than ons person; that
if the context so requires, tha singular shall be taken to mean and include tho plural, ard that generally all grammatical changes shall be
made, assumed and implisd to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WEIEREOF, the grantor has executed thi; instriz ear firs¢ aboyve written.

* IMPORTANT NOTICE: Daletr, by lining out, whichever wiarrarty {a) or {b) is / ’ /)AA /{y
net upglicable; if y {8} is opplicable end the bensficiary is & creditor & = 1 S
as such word is defined in the fruthein-lending Act ond Regulation Z, the
beniliciary MUST compily with the Act and Regulation by moking required
disclosuras; for this purposs use fitevens-Nass Form No. 1319, or egquivalent. . .
If complionce with the Act Is not tequired, disregard this notice. PO y

’ o STATE OF OREGON, Courity of .....Kiamath - - """

© " This instrument was acknowledged before me orr. JUly 2
by TEDDIE D. FRANKLIN :

No#ity Public for Oregon My commission expires .
REQUEST FOR FULL RECONVEYANCE {To ba used ¢nly when obligalions have been paid.}

TO: .o e e e eeamaeee iy T TUSESO T

The undersigned is the legal owner and holder of all indebtedness sacuted by the Ioregoing trust deed. All sums secured by the trust
deed have been fully paid and satistisd. You hereby are dirscted, on pajnent {o you of any suma owing o vou under the ferms of the
trust deod or pursuant to utatute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togelhor with the trust deed) sad to reconvey, without warranty, to the zarties designatud by the terms of the trust desd the esiate now

held by you under tho same. Mail reconveyance and documents to e e ettt e b e ne et e

DATED: i e e e

Do rust fose ‘or dasiroy s Trust Desd OR THE NOTE which it socures.

Both rwst be dalivered fo the trustee for cancellation before
rionveyance wilf be made, "

Benebiciary
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EXBIBIT "A”

feet of Lots 7
LLS

Ty OF KLZ&MATH FA
further described as

ortherly 40
BE CX

e of Cregon:
esterly of Lot 7
through Block
line of alley
702 aforesaid;
thence Sou 40 feet; thence
West and ral te Avenue, 1 more Or less
. thence N 1ong East 3 ens Streeb:

to Owens str
30 feet o the point of beginning.

The N
A‘DDITION TO T

Klamath, gtal
03 aforesaid

Beginning at the Northw

~p4 afor
100 feet,

:COU&%ééFkLAMATH:V$.
o Title & Es;xggk {he ___10th day
oclock B — M., and duly recorded in Vol. M98

o

Filed for record at request of ,/,,,Asp—a
AD.,19_98 ;,m___j:25
_,__onPage__25§§3__“__,
H, County Clerk

of . July—""%
Oﬁ,ﬂ_,,_lmxmygmL,.—,ﬂ—,
‘ ) Bemetha G- Leisc
' By»-QAMW

STATE OF OREGON




