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‘ 'DEED OF TRUST ~

THIS DEED OF TRUST ("Security Instrument™ i made on JULY 6,5‘TH,"1'9’98;. The grantor is MICHELLE 1
BAETH , DANA K. BAETH . ("Borrower”). The. Trustee s FIRST AMERICAN TITLE INSURANCE co.

s . » NEW JERSEY 08054
("Lender”). Borrower owes Lender the principal sum of EIGHTY NINE THOUSAND SEVEN HUNDRED TWENTY
FIVE AND 00/100 Dollars (U.S. 3 89.725.00). This debt is evidenced by Borrower's Note dated the same date a5 this
Security Instrument "("N&)te"), which provides for mOnthly'paymems,‘ with the filll debt, if not paid eatlier; due ang payable on

AUGUST 01ST 2028. 'This Security Instrumem‘,smures to Lender: (a) the repiayment of the debt evidenced by the Note,
with interest, and all reyj ion 0dificatic he Note; (b) thi t ther sums, with interesi,
ddvanced under parz the secus v Insty t; and ( ‘ we

irpose, Borrower irtevocably grants and

i ith power of sule, th escribed property located in KLAMATH County, Oregon:
LOT 4 IN BLOCK 8, Tum TERRACES, ACCORDING TO THE OFFICIAL PLAT THEREOR ON FILE
N THE OFFICE OF ''HE counTy CLERK OF ‘KLAMATH . COUNTY, OREGON. ... . . ~

BIING COMMONLY KNOWN S 517 LAGUNA,

BEING THE Samg PREMISES CONVEYED T
A ryoRDED SIMULTANEOUSLY REREWITH;
SEVEN T SBCURS THE pURcAGE p)ce

b

PREPAREDgBY:;_i;EE’ .

CRAIG CLARK

Oregon 97601 (“Properiy Addressty;

whick: has the address of 517,LAGUNA KLAMATH FALLS

ZFOGETHER WITH all the improvéments now ‘df'fhereafie; efe@tcci ph the pxﬁd;'mﬂy',: and-alf easements, appurrenances,

and fixtures now or hereafter:a part of the property. - All replacements and. additions shall alse be covered by this Security
Instrument.. All of the foregoing is referred g in this:Security Instrumen: as the "Pmpcrty;" S :

- EORROWER COVENANTS thatBorrox‘:zer is lavifully seized of the estate hereby vonveyed and has the tight to grant
and convey the Property and that the Property is unenk;um&_ered, except for encumb rances of recond. ‘Borrower warrants
and will defend generally the title to the Property against ali claims ang demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform ¢ enants' for ‘nationai lise and non-uniform covenants with
limited variations by jurisdiction to CéhSti;ute E) qnilbmz security iri.s'tb;njeixk covering real pro oy, '

GREGON - Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT . Form3g38 9/90 Wgei of 5 pages;
3098 Rev; 4793 (DORO) '




UNIFORM COVENANTS. Borrower and Lender covenant and agree L
; f Principat and Inte repaym ‘ ( orrower shail promptly pay when due the
principal '6f and interest on the debt evidenced by the Note and prepayinent and late charges due under the Note.

2. Funds for Taxes andInsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day midnthly payments are ‘diie under the Noté, umil the Note: is'paid in‘full, a sum ("Funds") for: (a) yearly
taxes and assessmentti which may attain priority over this Seciirity Instrumeit a5 a lien on the Property; (b} yearly leasehold
payments. or ground rents on the Property, if any; (c) yearly hazard ‘or property’ insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph-8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Items.™ Lender mnay. at any time, collect and hold JFurds in an amount not to exceed the maximum
amount a lender [or a federally related mortgage loan may require for Borrower’s escrow -account. under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may ‘estimate the amount of Funds due on the basis of current data and
reasonable estimztes of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually nnalyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intsrest on the Funds and applicable law permits
Lender tc make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds.
Lender shall give to Eerrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debii to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so riotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tlie Property, Lender, prior to the acquisition or
sale of the Property, shall apply: any Funds held by Lender at the time of dcquisition or sale as a credit against the sums
secured by this Security Instrument. IR

3.  Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dué; and last, 10 any late charges due under the Note.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time clirectly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. : A i

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforczment of the lien in, legal proceedings-which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detérmines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the aciions set forth above within 10-days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hezards included within ‘the ‘term "exterided: coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing.the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance paolicies and renewals shall be acceptable to Lender and shall .include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration cr repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  If
Borrower abandons the Property, or does not,answer within 30 days a notice. from- Lender that the insurance carrier-has
offered to settle a claira, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumment, whether of not-then due. The 30-day period will begin
when the notice is given. =

Unlgss Lender-and Borrower. otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under:paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any inswrance policies and proceeds resulting
from damage to thz Property prior to the aequisition shall pass tc Lender to the extent of the surns secured by this Security

Instrument immediately prior to the acquisition. . ..

Form 3038 9/90 (page2 of 5 pages)




Occupancy, Preservation, Maiiitenance and Protection of the Property; Borrower’s Loan Application;
: Leaseholds. Borrower shall occupy, establish, ;and use the Properiy as Borrower’s. principal residence within sixty days
after the execution of this Security Instrument and shall continue 0 occupy.thiz Property as Borrower’s principal residence
for at least one year:afier-the date of occupancy, unless Lender. otherwise .agrees:in writing, which consent shall not be
unreasonably withheld,; or unless extenuating circumstances: exist . which, are, beyond Borrower’s control.. Borrower. shall
ot destroy, damage or jmpair the Property, allow the Property 1o deteriorate, Or:commit waste on the Property. -Borrower
shall be in default if any forfeiture action o:rfpmcécding.}whether,civil,or;cri,minaJ, s begun thar.in Lender’s good faith

iudgment could result in forfeiture of the Property, or othe,rwise.mateﬁallyimpai; the-lien created by this Security

Instrument or Leader's security inierest.  Barrover may.cure such a default and reinstate,. as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling . that, ‘in Lender’s. good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other: material Aimpairment. of the lien created by this Security
Instrument or. Lender’s; security interest. Borrower -shall alse be in default if, Borrower, -during the loan application
process, ‘gave materially false or inaccurate information or statements to. Lendes (or-failed 10 provide Lender with any
material -informatior) in connection with the loan evidenced by the Note, including, but.not limited to, representations
concerning Borrower’s occupancy. of the Property as.a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wiith al! the provisions of the lease.  If Borrower acquires fee title to the Property, the leasehold and
1he fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protzct the value of the Property and Lender’s rights-in the
Property. ~Lender’s actions may. include payirg any sums secured by a Iien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering- on the Property to make repairs.. Although
iLender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interest from
the date of disbursement. at the Note rate and shall . be payable, with interest, upon notice from Lender to Borrower
requesting payment. : : ; Y

8. - Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or-ceases to be.in effect; Borrower shall pay the
premiums required to oblain coverage substantially. equivalent to- the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insvrance. Loss reserve payments: may. no longer be required, at the option of Lender, if mortgage
insurance coverage-(in the amount and for the period that Lender requires) provided by -an insurer approved by Lender
again becomes available znd is obtained. Borrower shall pay the premiums. required to maintain mortgage insurance in
effect, or to provide 2 loss reserve, until the requirement for mortgage insurance ends.in accordance with any written
agreement between Borrower and Lender or applicable law. S .

9. . Inspection. Lender or its agent may rnake reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice: at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmnation; The proceeds of any award or claim for damages, direct or'consequential, in connection with
any condemnation or other taking of any pari of the Properiy, .or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid:to Lender. : : S

In the event of z total taking of the Property, the proceeds. shall -be applied;to.the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the-event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal-to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking; divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower.. . In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity: Instrument whether or not the sums
are then due. : : : . . Co e : :

If the Property is abandoned by ‘Borrower, or.if, after notice by Lender to Borrower that the condemnor offers to
mizke an award or. settle: a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or to
the: sums secured by this Security Instrument, whether or not then due. ] ST :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments.

11. Borrower Not. Released;: Forbearance By Lender Not a Waiver. .+ Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borréwer’s successors in interest. Lender
shall not be required to coramence praceedings against any successor in.interest or. refuse to extend time for payment or
otherwise modify amortization of the sums securec by this Security Instrument by rcason of any demand made by the
original Borrower or Borrewer's successors in interest. Any forbearance by Lender-in exercising any right or remedy
shall not be a-waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint.and several. Any Borrower who <o-signs this Secarity
Instrument but does not execute the Note: (a) is co:signing this Security Instrument only o mortgage, grard and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay
the:sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or. make any; accommodations with:regard to the terms of this Security:Instrument or the Note without that
Borrower’s consent. ‘ ; ': /
3061A Rev. 4/93 (DORO) : OREGON Form 3035 9/50 (page 3 of S pages)




1~ °13.. Lean Charges;:If the. loan secured by this Security - bistrument-is -sabject toia Jaw:which sets maximum loan
charges, - and- that -law is' finally -interpreted 3o that ‘the"interest:or ‘other Joan chiarges. collected: or: 1o be -collected in
connection-with the loan exceed: the: permitted - limits; then; «{a)- any: such- loari-charge shall be reduced by the amount
necessary to reduce the charge to. the permitted limit;:and (b); any.sums already ‘coilected: from: Bofrower which exceeded
permitted limits will be refunded to Borrower. . Lender may choose: to make: this-vefund by reducing the principal - owed
under the Note or by making a direct payment 10 Borrower. . If-a refurd reduces principal, the reduction will be treated as a
partial prepayment without any;prepayment charge under the Note. o0 - o i - e :

14. Netices. Any notice to Barrower provided for.in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. . The-notice shall be. directed to the
Property Address or any other address Borrower designates by notice to Lender.. Any notice to-Lender-shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph. : ' i R Cre . o

15. Governing Law; Severability.. This Security Instrumerit shall be govemned by federal law and theilaw: of the
jurisdiction in which the Property is located. . In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be séverable, : : S .

16. Borrower’s Copy. Borrower shall be ziven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymer in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . Cn

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. . The notice shall provide a period of
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier. of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purstiant to any power of sale contained in this
Security Instrument; or (£) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender -all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures zny rdefault of any other covenants or agreements;. (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees;:and (d) takes such action as Lender may
reasonably require to asture ihat the lien of this Security Instrument, Lender’s rights in the Property and Borrowesi’s
obligation to- pay. the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ozcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loai Servicer. TheNote or a partial interest in the Note (together with this Security
Instrumeni) may be sold one or more times without prior notice o Borrower. A sale may result-in a change in the entity
{known as the "Loan Servicer") that collects morthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
“T'he notice will state the .name and address of the new Loan Servicer:and the acidress to which payments should be made.
“The notice will also contain any other information required by applicable law. et

20. Eazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.. Borrower shall not do, nor:allow anyone else to do, anyihing affecting
ihe Property. that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to
normal residential uses and to mainterance of the Property. ; o .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party- involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Stibstance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the. jurisdiction where the Property is
jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
treach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphl7
unless applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action reguired to cure
the default; (¢) a date, not less than 30 days from the datethe notice is given to Borrower, by which the defaultmust be
cured; and d) that failure to cure the default on or before the date specified in the netice may result in acceleration of
the sums s=cured by this Security Instrument und sale of the Property. The notice sball further inform Boerrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. if the default is not cured on or before the date specified in
the notice, Lender atits option may.require immediate payment in: full of all sums secured by this Security
Instrument without. further demaad nnd may invoke.the power. of sale-and any other remnedies . permiited by
spplicable law. Lender shail be-entitied to coliect. all expenses ineurred {in-pursuing the remedies provided in this
paragraph 21, including, but not limited to, neasopable attorneays’ fees and cests of title evidence,

b




Rdyes

; , , Nal
If Lender invokes the power of sale,

‘occarrence of an (:verjg of default and of

i , Bor to other persons prescribed by applicable

After the time required by applicable law, Trustee, without demand on Borrower, shall sei} the Property at

jpublic auction fo the highest bidder at the time and place and under the terms designated in the notice of sale in one or

more parcels and in any order Trustee determines, Trustee may postpone sale of aff op any parcel of the Property by

Public announcement at the time and place of any previously scheduled sgle. Lender or its designee may purchase
the Property at any sal,

Trustee shall deliver to the purchaser Trustee’s deed con veying the Property without
¢xpressed or implied, 'The recitals in the Trustee’s deed shall be pri
made therein. Trustee shaj} apply the proceeds in the following order: (a)
including, but not timited to, f cys’ fees; (b) to all sums secured by this Security
liastrument; and () any excess to the Person or persons legally entitied to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustes, Trustee shall reconvey the Property without charge to the person or persons
legally entitled to ir. Such person or persons shal}

23. Substitute Trustee, i *e and appoint a successor trustee to any
Trustee appointed hereunder. i ¢ erty, Or trustee shall succeed to all the titie,
pewer and duties conferrad tpo!

24, Aitorneys’ Fegs, As used in this Security Instrument and in the Note, "attorneys' fees shall include any
attorneys’ fees awarded by an appellaze court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check appliczble box(es)]

[T Adjustable Rate Rider [J Condominium Rider _ ‘J14 Family Rider
U Graduated Payment Rider [_J Planned Uniq Development Rider [ Biweekly Payment Rider

[T Balloon Rider [T Rate Improvement Rider [ Second Home Rider

J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and c@venants contained in this Security
Instiument and in any rider(s) executed by Borrower and recorded with it, i

Witnesses: | ﬁZﬂ/%{g@;% /{Wj é (Seal)

MICHELLE L. BAETH -Borrower
4

A (Seal)

-Borrower

DANA K. BAETH 22

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknawledgement]

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged hefore me this 06TH day of J UL
AND DANA K. BAETH .
7

: T SIGNATORE ) o -
MARJORIE fl & T @ 3
90 Junonci sar U I3 31een
I, SOMMISSIONINO. 040231 | TITLE OR RANK OF OFFICER U ¥
I S el EWI’!ESDEC.ZOJQQS ;
N S R S G .
) {Seal ‘ SERTAL NUMBER IF ANY
STATE OF OREGON: COUNTY OF KLAMATH : s, : ,

Filed for record at requestof _____ °  Aperititile : the 10th day
of July AD,19__68 a ——3231.___ o'clock —F__ M., and duly recorded in Vol, MO8 ,
' : of.__._;lioxtgaga&___“h onPage 247171 |
: - Bemeth(a; G. Letsch; County Clerk
By Q .

Lﬁ&d&@‘

FEE $30.00




