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' THIS TRUST DEED, made this... L0th  dayof [ auiy . () - +19.98.., between
-DONALD L. STEERS aND HAZEL F. & RS, husband and . wife .- 77

RNl A L, =2

: . ettt sl . : » as Grantor,
- ) » as Trustee, and

-NEC Ltd.. an Oregon ¢orporation . .- . : Ll as Beneficiary,
'- \ ; WITNESSETH. T

Grantcrr irrevotmb{ v grants, bargains, selis and conveys to frustee in frust, with power of sale, the property in

SR County, Oregon, described as: - 7 - A :

Lot 1 of TRACT 1242 - PLUM VALLEY, according to the official plat thereof on file
in the office ofithe County Clerk of Klamath County, Oregon. :

'

together with all and singalar the ¢ ts, heredit and éppurtemmoés and all other rights thereunto belonging or in anywise now
or hareafter appertaining, and tke Tenis, issues and profits thereof and all fixtures now oi- hereafter attached to or used in conmection with
the gwoperty. : L . o L G N :

FOR THE PURPOSE OF SECURING PERFORMANCE of eack: ngreégwnt of grantor herein contained and payment of the sum
of .Thirty Three Thousand and no/100ths dollars-—- - —— -

.A..T'Do:‘lnra,'with intereid thereon &ccording to the terms of a promissory
note vl sven date herewith, payabls to bersliciary or order and made by grantor, the linal paymen? of principal and interest hereof, if

not sooner paid, 0 be due and rayable . Fehruary 19 . 1999 L

The date of maturity of the debt secured by ihis instrumens is ths date, sfated ubove, on which the final installment of the note
becomes due and payable. Should the grantor either agres ‘o, attempt to, or actually ssll, convey, or assign all (or any part) of the prop-
ecty ar all {or any part) of grantor's interest in it without firse obtaining the written consent or approval of the keneficiary, then, at the
beneticiary’s option*, ail obligations sscured by thiz instrument, irrespective of the maturity dates expressed therein, or ‘herein, shall be-
corme immediately dus and payable, The execution by drantor of an earnest money agreemsnt** does nof constitute a sale, conveyance or
assigrnent. ;

To protect the securit ¥ of this trust deed, grantor agrees: . .

L. To protect, presenve and maintain the property in dood condition and fepair; 1ot fo remove or demolish any building or im-
Preveaent thereon; niot to commiit or permit any wasts of the property.,

2. Te complete. or restore Promptly and ir: geod and hebitable condition any building or improvement which may he constructed,

reon, and pay when dus all costs incurred therefos.. .. .
erlrds "

13, Cov

, !

4. To provide and centinuously  maintain insurance on the buildings now or hersaiier erccted on the property against Joss or
damags By fire and suck other hazards as the beneficiary may from timoe to time require, in an amount not less than $.. f1]
writtert in companies acceptable fo ths beneficiary, with loss payable to the iatter; all policies of insurance shail be delivered fo
ticiary a3 soon as insured; if the 4§rantor shall fail for brocure any auch insurance and to deliver the policies to the beneficiary
at leas! fifisen days prior to the expiration of any f insurance now or hereatter plsced on the buiidings, the bencficiary may pro-
other insurance 1

or any part thereof, mnay be
under o invalidate any act done pursuant to su,
5. To keep the preperty free from corsiruction liens and to pay all taxes, assessmonts and other charges that may be levied or
! upon or agai, the property before any part of such taxes, assessinents -and othsr charges become past due or delinquent and
promptl deliver receipts therefor to beneficiary; fail tc make payment of eny taxes, assessinents, insurarce premiurms,
liens or other charges payabls by | fi il % r by providing beneticiary with. funds with which to make such pay-
men?, beneficiary may, at its option, : A - s0 paid, with interest at the rate set forth in the note
secured hereby, together with tho obligation
tha deb securad by this trust deed', without
with interest as

and the nonpa
able and! const
6. To pay sll costs, feen and expenses of this trust including the
trustes incurred in connsction with or in enforcing this obligation and
7. To appear in and dalend any sction
and in any suit, action or procreding in whick the beneficiar,
or any siit or action ealated to> this instrament, including b
penses, including evidence of ritle and 1he beneficiary's or ¢
§raph 7 in ali cases shall be fived by tha trial court srd in
farther agrees to pay such sum at the appellate court ahal}
It i's mutually agreed thut: .
2. JIn the event thar any portion or all of tha propertys shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that ail or any portion of the monjey payable as compensation for such taking,
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Uniltod States, a title: Insurance company. authorizad to insure titia to real
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whichlure in exvesy'sf ke 8 croutat required 1o par sll refsonnble’ cosie, exivinsa and dtforiiey’s 158 niscesaarily paid or incurred by grantor
in sucit-proceedings; ahnll by pald to. beneticinry and applisd by: it tirst upon any r bie costs ard exp and attorney’s iees, both
inthe!trial and liate cocirts,iy ily.paid or inciarrell by bepeliciary in mich proceedings; and the balance applied upon the indebted-
ness: sicured  hereby; -and drant>r agrees. at its pwn, exppnse; to take: such -actions. and. execute such-instruments as shall be necessary
in-obtuining such compensation; promptly upon benetici Vs request, et rndt g - L . )

8. At any time ard irom: time to time upen written request of banelicizry, payment of s fees and. presentation of. this deed and
the ncw'e for endorsement (in case of full e , for llation), without affecting the liability of any gerson for the payment of
the inclebtedness, trustee muay (1) consent to the rnaking .of any map or plat of the property; (b) join in granting any easement or creat-
ing any rsstriction thereon; (¢} join in any subordiration or other agreement atfecting’ this deed or the lien or charge thereof; (d)
reconvay, without warzanty, all or any part of ths property. The grantee in any Teconveynnce may. be described as the “person or persons
Iagally: entitled thereto,” and the recitals therein of ary matters or facta shall be. conclusive proof of the iruthfulness thereof. Trustee’s
fees fur any of the services mentioned in this paragraph shall be not less than $5. IR R

12. Upon any default by grantor kereunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be tppointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, in its own:name sue or otherwise collect the rents, fasuss and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order as bensficiary may determine. . .

itl. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and oiher insurance policies or compensation or awards for any taking or damage of the piopsrty, and the spplication or release thereof as
aforesaid, shall not cure or waivi any default or noti d t her ler or invalidate any act done pursuant to such notice,

1. Upondetault by grantor in payment of any indebted'ness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the ossence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such ar: event the beneficiary may elect to procesd to forsclose this 1rusé deed in equity as a mortgage or direct the
trustes to foreclose this trust dend by advertissment and sale, or may direct the trustee l'o pursue any other right or remedy, either at
law or in equity, which the bensficiary may have. In the evant the beneticiary elects to forscloss by advertisement and sale, the bene-
ticiary- or the trustee shall executs and cause to bs recorded a wrirten notice of It and clection to sell the property to satisfy the obliga-
tion socured hereby whereupon the trustee shall lix the time and place of sale, give notics thereof as then required by law and proceed
to foreclose this trust deed in tho manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosura by sdvertisement and sale, and at any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the default or defaults. 1 the default
consizty of a failure to pay, when due, sums szcured by the trust deed, the default may be cured hy paying the entire amount due a¢ the
time o the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendsriny} the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person elfecting the curs shall pay to the beneficiery all costs and exparses actuelly fmxwwrred in enforcim,
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sals shall be held on the date and at the time and place designated in the potice of sale or the time to which
the sa’v may be postponsd as provided by law. The trustea. may sell the proporty either in ono parcel or in separate parcels and shall sell
the parcsl or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shell deliver to the purchaser its deed
in forr as required by law conveying the property sc sold, but without anv covenant or warranty, express or implied. The recitals in the
deed < any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciery, may purchase at ths sale. -

15. When trustee sells: pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the cornpensation of the trustee and a reasonable charge by trustee's attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recosded liens subuequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the aurplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from llime fo time appoint a successor or successors fo any frustee named herein or fo any successor frustee
appeinted hereunder. Upon such appointment, and without conveyance to the successor trusies, the latter shall be vested with all title,
powertt and duties conferred upon any trustee herein named or appointed herounder. Each such appointment snd substitution shall be
made by written instrument executed by bensticiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall bz corclusive proof of propur appoint t of ths st trustes,

17. Trustee accspty this trust wher this deed, duly executed and acknowledged, is made a public record as provided by law. Trustze
is not ubligated to notily any party hereto cf perding sale under any other deed of trust or of any actior: or proceeding in which grantor,
beneficiary or trustee shall Ee a party unless such action or proceeding is brought by frustes.

‘The grantor covenants and agdrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor ig lawftuily
soized in feo simple of the real property and has a valid, urencumbered title thoreto, except ss may be set forth in an addendum or exhibit
attachad Rereto, and that tha gruntor will warrant and forpver. defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance af grantor's expense to profect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the ccwerage purchased by beneficiary may no# pay any cl.sg.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying confract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary pizrchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirernents imposed by appiicable law. ) )

I'hs grantor -warrants that the procseds of the loan represented by the above described note and this trust deed are:

{a)* primarily for grantor'n personal, family or household purposes (sce Important Notice below), L

{b) for an organization, or (even if grantor is a natural person) are for buginess or commercial purposes.

T'his deed applies to, inurés to the benefit of and binds all partics hereto, their heirs, logatees, devisees, administrators, executors,
personutl! representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured! hereby, whether or not nimned as a beneficiary herein, .. : RS ! .

In conzfruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the simjuiar shall be taken to mean and irclude the plural, and that generally all grammstical changes shall be
made, ansurned and implied t> muke the provisions hercof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this
© IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b} is
not applitable; If warranty {a) is applicable and the beneficiary is @ creditor ALD i i
as such word 'it defined In the Truth-in-lending Act and Regulation Z, the gf'&a /L:—;&’LL’E:'K
H {rac PO~ S A E

> of

bensficiary MUST comply with the Act and Rsgulation by making req 72, 4/;’; ot
disclosures; for this purpese use Ste Noss Form No. 1319, or equivaient. =L F., STEERS
If compliinze with the Act is not required, disregard this notice. : iy

- "STATE OF OREGON,'COC{J‘I(V [} S 2P
This instrument was acknowledged before me or;
by .lonald l...Steenrs..and.Hazel F.. .Steers.. )

i w8 {1 UM it was acknowledged before me o
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STATE GF OREGON: COUNTY OF KLAMATH : ss.

Filed forrecord at requestof __..__ Amerititle ) : . _the. 10th day
of i July AD.,19__ 98 at_Z:31 o’clock__:'P. - M., and duly recorded in Vol. M98 ,
i of __. Mortgages onPage - 24716
' ; ' ' S Bernetha G. Letsch, County Clerk
FEE $14.00 . By Sald ot s dinnt T Yissd o abpe




