Forest Products Feddral Credit Union 0 JUL A3 A
P01 Box. 1179 ; ‘ - ,
Klamath Falls, OR=- €7601: . .. .o
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 ‘DEED OF TRUST

' THIS DEED OF TRUST (‘Security instfumant’) Is made on 8,/'1998"" = """ Thegrantaris
Jamgs C. McGilvray and Nadine M. McGilvray T

N R e o N N DNRE RSN - CBorrower).
The'trustee Is First American Title Company of Oregon _ ("Trustee”).
Thé beneficlary is “Foresi. Products Federal Credit Union,” -7 which is organized and
e)ds:l;i;}?underthelawsAof’jOte%on H T e i L B R , and whose address
is P.0: Box 1179, KVamath Falls, OR 67601 -~ R iR e : “(“Lender”).
Boitower owes Lender the principal sum of Twerity ‘Nine: Thousand Dol¥ars ‘and-no/100 o
R PO SR Dollars (U251 $295000.5000 - ) This debt is™
evidenced by Borrower's riote dated the same dale as this Security instrument: (“Note‘fl) which provides for monthly
payiments, with the full det#, if not paid eariler, dua and payableon: August: 1, 20 3 This Security
instrument secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all renewals,
extznsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
unidder this Security Instrument and the Note. For, this. purpose, Borrower irrevocably grants and conveys to Trusiee, In
trust, with power of sale, ihe following described property located In Klamath, .~
County, Oregon: L ST T -
#The SW:174 SW 1/4 of Sectw’on~»i!6,“Township~39vSouth',wRangexIZi E. WoM., o
- EXCEPTING: therefrom: the West 30 feet deededi to Kl amath'County for road purposes
i Deed recordec: September 14,1956 iniVolume 286, pige: 518, Deed records: of .
Klamath ‘County, iOregon. - 1 il SRR e ' o L T

i

which has the address of - 8111 Gale'Road . ., .~ Bonanza .

I T S o e o [Smet) - L g 2L (Gl
Otagon ~ = 97623 ‘{"Property Address®); -

ST mmeGedd) o e R .

'TOGETHER WITH all the improvemants-now or hereafter erected on the property, and all easements,

appurtenances, and fixtutes now or hareafter a part of the praperty. ‘All réplzcernents and addiiions shall also be
covered by this Security Instrument. All of the fcregoing is referred to In this Security Instrument as the "Property.”

| BORROWER COVENANTS that Eorrower Is lawfully seised -of the estate hereby conveyed and has the right to grant
anid conveéythe Property.and that the Property s unencumbered, except.for encumbrances of record.. Borrower, .
warrants and will defend jgenerally the title to the. Property,against all clalms and demands, subject to any

enumbrances of recird, ©
Lnl e A A
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THIS SECURITY INSTRCIMENT combinas uniform covenants for natlonalusfe and nOn-uriiform covenants with
variations. by jurisdicton to constitute a uniferm security instruiment covering real property.
T UNIFORM! (TS, Borrower and Lende venantand a o '
1 Paym Principnl and Int st;. and Lato Chargt arrower shall promptly pay. when.due
the principal of and interest
Nme‘ . [RRSTE AT ST RSO .
9. Fund o applicable faw of ritt ender, mﬂersﬁaﬂ pay
to Lender on : e N fulf, a sum (Funds’) for: (a)
yeatly taxes an 3 a lien on the Property; {b) yearly
jeasehold payments Of groun rty insurance premiums; [(s))
yeatly flood insurance premiums, < (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by
Borrower to Lender, inac i _ aragraph 8, in lleu of the payment of mortgage insurance
¥ i ds in an amount not
er's escrow

nterest; Prepayment 21 ; oW
pnthe debt evidenged by the Noteand any: prepaying and late charges due under the:

accou
2601 et seq. ( , un! i ] nt. If so, Lender may. atany
time, collect an exceed Lender may estimate the amount of Funds

due on the basis of current data an estimates of expen Escrow ltems o otherwise In
accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, f Lendaris such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow tems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzin
esurow account, of verifying the Escrow ltems, unless Lender pays i st on the Funds and applicable law
pemits Lender to make such a charge. However, Lender may require Borrower topaya one-time charge foran
intlependent real estate tax reporting service used by Lender in: connection \with this loan, untess applicable law
provides otherwise. Unless an agreemel ble law requires interest to be paid, Lender shall not be
required to pay Borrower any interest oF ¢ Borrower and Lender may agree in writing, however,
that Interest shall e palci onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as aclditional security for all sums secured by this Security instrument.

1f the Funds held by Lender exceed the amounts permitted 10 be held by applicable taw, Lender shall account to
Borrower forthe excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any tirvie is not sufficient 1o pay the Escrow ltems when due, Lender may sC notify Borrower in writing, and,
i such case Borrower ghall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's soie discretion.

.. Upon payment in fuiil of all sums securad by this Security Instrument, i.ender shall promptly refund to Borrower any
funds held by Lendler., If, under paragraph 21, Lender shail acauire or sell the Property, Lender, prior t0 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition Of sale as a credit against the
sums secured by this Siacurity Instrument. . . S .

3. Appticatiori of Payments. Unless ap;illcable law prc)vides otherwiée, fiali payiﬁents recelved by Lender under
paragraphs 1 and 2 shali be applied: {irst,to any prepayment charges due under the Note; o amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chafyes, fines and impositions atiributable tothe
property which méy gitaln priority over this Security l_nstrumem.‘ and leasehold! payments Of ground rents, if any.
Borrower shall pay these obtigations in the manner provided in paragraph 2, oF if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender alt notices of
amounts to be paid under this parag raph. if'Borrower malas these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments. - e SR

Borrower shall prompty discharge any lien which has priority oV Borrower: (a)
agrees In writing to the payment of the obtigation secured by thelien Iné {p) contests in
good faith the lien by, or defends against enforcement of the lien in, legsal pro gs in the Lender's opinion
operate to ptevent the anforcement of the lien; of (c) se he [ ie reement satisfactory to
Lender subordinatin the lien to this Security Instrumen determines that any part of the Property is subject
1o a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien oF 1ake one oy more of the actions set forth above within 10 days of the giving of notice.

-operty Insurance. Borrower shall keep the impr nts isti rected on the

ainst loss by fire, hezands Inciuded within the term *axt
! a. X insurance. This insut
and for the periods ‘hat Lender requires. surance carrier providing the insurance
subject to Lendar's approval which shali not be unreasonably withheld. 1§ Borrower fails to maintain coverage

above; Lender.mnay; at Lender.'s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with

paragraph?.

aii
£y
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.. Al insurance policies;and renewals shall cceptable to Lender and shaltinciude a standard mortgage clause.
Leider shall have the rigitt to hold the policies and renewals. If Lender requires, Borrower shail promptiy give to Lender
all raceipts of paid premilims and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
Insurance ¢ meranqpeﬁue‘ fider inay make cof of logsif it pISHiptl O QW¢ ] .
" Unless Lénder and Blbrrowie Ise agree I ¢ applied to restoration or repair
of the Property damaged, i the restor: tion ot repair | Tically fe: 14 Lender’s securlty Is not léssened. If
tha restoration or repalr it not economically feasible of Lender’s seclrity wolld be lessenad, the insurance proceeds
shiilt be applled to tha surns ecuréd by this Sedurity Instrumertt, whether or not then due, with any excess paid to
Borrower. “If Borrowar: abandons the Property, or does riot answsrvithin 30 days'a'niotice from Lender that the
insurance carrier has offered to settle a ciaim, thén Lender mayicollect the Insurance proceeds. Lender may use the
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will bajin when the notice Is given, =+ i 0. oLt e
Unless Lender anid Borrower otherwise agre= in writing; any application of proceeds to principal shall not extend or
posipone the due date of:the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pzragraph 21 the Praperty Is acquired by Lender, Borrower!s right to any insurance policies and
proceeds resulting from damage to the Property prior.to the acquisition shall passto Lender io the extent of the sums
secured by this Security Instrument immediately prior to the acquisition, . . - ... -

6. Occupancy, Preservation, Maintenancé and Protection of the Projerty; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of otcupancy, unless Lender othenwise agrees in writing, which consent
shall not be unreasonzbly withheld, or uniess extenuating circurnstances exist which are beyond Borrower’s contral.
Berrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propserty. Borrower shall be in defauit if any forfeiture action or proceeding, vihether civil or criminal, is begun that in
Lender's good faith jucigment could result in forfefiure of the Preperty or otherwise materially impair the lien created by
this Security Instrumert or.Lender's security interest. . Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

Property, the leasehold and the fee titie shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls 16 perform the ccvenants and agreements
contained in this Security liastrument, or there is a legal proceedling that may significantly affect Lender’s rights in the
Progerty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may includs paying any sums securec] by a lien which has priority over this
Secyirity Instrument, appedring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not hive to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shali become additlonal debt of :B‘ofrower secured by
this Security Instrument.- Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of digsbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to

Borrower requesting payment.

fl. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrovser shall pay the premiums required to maintain the morngage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 16 be in effect, Borrower shall pay the
premiums required to obtaln coverage substartially equivalent to tha mortgage insurance previously in efiect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insirance previously in effect, from an alternate
mor{jage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabie,
Barrtwer shall pay to Lander each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the;lnsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
thesa payments as a loss réserve in lieu of mortgage insurance. loss reserve jpayments may no longer be required, at
the aption of Lender, i rmortgage insurance coverage (in the amount and for the period that Lender requires) provided
by aninsurer approved by Lender again becomes avallable and It obtained. ' Eorrower shall pay the premiums required
o maintaln mortgage insuraince in effect, or to provida a loss reserve, until the requirement for mortgage insurance ends
in actordance with any ‘written agreement betweer Borrower and Lender or applicable law. : S

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection;

- 10, Condemnation. The proceeds of any award or claim for c!qrfiages, direg 97.consequential, in connection with

any condemnation or.other laking of any part of the Property, or for, conveyaricg In lieu of “ondemnation, are hereby

assigned and shall be paid to Lender, . .,
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" Inthe svent of 2 total taking of the Property, the proceedis shall be appiied to the sums secured by this Security

Instrument; whether.or jxot then dug, with any excess paid to Borrower. in the evert of a pariial taking of the Property in
which the falr mar f th arty.Ir 7 kil h 1

:;um‘sagut;‘egby t

] ual to or greater than the amourit of the
in writing, the sur ured by this Securily ment shall be 1 ed by f the proceeds muit by
tie following fracticn: (i) the total amount o n divided by (b the fair

market vaiue of the Property immedlatsly before th ance ig to Borrower. Inthe event ofa

fartial taking of the Property in which the fair market value of the Property mrhiediately before the taking is less than the

Amount of the ‘sums secured immediately before the taking, uniess Borrower and Lender othenwise agree in writingor.«*-
{inless applicable law dtherwise provides, the proceeds shall bs applied to the sums secured by this Security Instrument
whether or not the sums arethen due:! © -7 e B TR e S - :

' If the Property Is abandoned by Eorrower,,or if, after notice by Lender to Borrower that the condemnor offers to
fnake an award or settl a claim for damages, BG rrower falls 16 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds; at its option, either to restoration or repair of the
Property or to the sumg secured by this Security Instriment, whether or not then due. -

Unless Lender and Borrower otherwisa agres in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.: = ' R - :

{ i

11. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
modification of amortization of the sums secu red by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability cf the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceeciings against any. successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasosn of any

demand made by the original Borrower or Borrower's successars in interast. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Iinstrument but does not execute the Note: (a) is co:signing this Security Instrument only to
montgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, ®)is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agrae 1y extend, modify, forbear or make any accomimodations with regard to the terms of this Security
instrument or the INotg without that Borrower's consent. 0 k E ' ‘

13. Loan Charges. If the loan secured by this Security Instrument Is subject toa law which sets maximum loan
charges, and that faw;is finally interpreted so that the Interest o, other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. - If a refurid reduces principal, the reduction
will be treated as a partial prepayment without any. prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.. The notice shall be directed to the
Property Address or zny other address Borrower designates by notice to: Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any.other address Lender designates by notice to Borrower. -
Any notice providad for in this Security Instrument shall be deemed to heve been given to Borrower or Lender when
given as provided in this paragraph.- IRV SRR TN .

15. Governing Law; Severability. ThisSecurity Instrunient shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such contlict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting proviston. :To this.end the provisions of this Security Instrumenit and
the Note are declarecl to be saverable. = o SR o :

16. Borrower’s ICopy.  Borrower shall be given one conformed copy of the Note and of this Security lnétrument.

17. Transfer of the Property cr a Beneticial Interest in Borrower. If all or any part of the Property or any interest
Initis sold or tranisfetred (or if a beneficlal Interest in Borrowar is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender maly, at its option; require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be «xercised by Lender if exercise is prehibited by
federal law as of the ifate of this Security Instrument. - . 7 o S P ’

KR Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a period
of rot less than 30 days from the date the notice is daiivered or malled within which Borrower must pay all sums secured

by this Security fisstrument. If Borrciwer falls fo pay these suris priof to the expiration‘of this period, Lender may invoke'
any femedles permitiod by this Security Instrument without further notics of demand on Borrower.

‘ B R T R T A SR S SULR S S
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18. Borrower’s Right to Reinstate. Borrower meets ‘certain condma ; Borrower: shall: have the right to hava
enforcemant of this Security Instrument discontinued at ahy timer prior o the earlier. of j(a) ays {or such other period
as applicable law may specify for reinstatement) before saleof t‘he Property pirsianttoa ower of sale contained in
this Security Instrument; or (b) entry of a judgmerit enforcing this Security insirument.. Those tonditions are that
Borrower: (a) pays Lender all sums which then would be due ynder this Security.] Instrumant and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In erforcing this Security Instrument, inciuding, but not limited tc, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to asstire that the lien of this & ecur?ty Instrument; Lender’s rights in the Property and
Borrower's obligation to pzy the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shal remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall.not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chainge of Loan Servicer. The Note or a'partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servitier”) that collects monthily payments due under the Note and this Security Instriiment. There
also may be one or more changes of the L.oan Servicer unrelated to'a sale of the Note: If there is a change of the Loan
Servicer, Borrowsr will be gjiven written notice of the change In accordance with paragraph 14 above and applicable
faw. The notice will state the name and address of the new Loan Servicer.and the address to which payments should be
made. The notice will also contain any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyone else to do, anything
affecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autherity, that any rernoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragreiph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmerital Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials.containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

INON-UNIFORM COVENANTS. Borrower and Lender further cdvenant and agree as follows:

i21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrument (but niot prior to acceleration under paragraph
17 unless applicable law provides otherwisi). The notice shall specify: (2) the default; (b) the action required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to eure the defauit on or before the date specified in the notice may
result in acceleration ot the sums secured hy this Security Instrument and saie of the Property. The notice shall
further inform Borrower of the right to reingtate aiter accelerztion and the right to bring a court action to assert
the non-existence of & default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this $Security Instrument without further demand and may invoke the power of sale and any
other remedies permiited by applicable law. Lender shall be entitied to collgct all expenses incurred in pursuing
the iemedies provided in this paragraph 21, including, but not limited to, reasonabls attorneys’ fees and costs of
titie evidence.

it Lender invokes the sower of sale, Lender shail execute or cause Trustae to execuie a written notice of the
cccurrence of an event of default and of Lender's election to cause the Property to be soid and shall cause such
notice to be recorded in each county in which any part of tha Property is lacated. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower antl 1o other persons prescribed by
appiicabie law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public suction to the highest biclder at the time and place and under the térms designated in the
notice of sale in one ¢r more parcels and In any order Trustei: determings. Trustee may postpone sale of all or
any.parcel of the Property by public announcemem at the tifie ‘and place of any prevmusly schedu!ed sale.
!Lam eror its designed 1y purchase thre Propty SR
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: Trustee shal! dleliver to the purc!’:aser Tiustee’s deed convaying the Froperty without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima tacie evidenee of the truth of
‘the statements madae therein. Trustoe shall apply the proceeds of the sals in the following order: {a) to all
txpenses of the saje, Inc!udmg, but not Iimi!ed e, reasonable Trustes's and attorneys’ fees; (b) to all sums
jgcured rs Secunty | nstrumem, ny excess i person or persons legaily entitied to it

. ) , 1 est Trustee
s evidenging. debt Secured by this
and ithout charge to the person

e 1y 11 d appoint a successor trustee to any
Trustee. appoimed here.lnder Without conveyance of the Praparty, the. Si¢ _sor trustee shall succeed to ali the title,
fowsr and duties conferred upon Trustee hereln and by.applicable law.. " . ..
... .24, Attorneys’ Fees. Asused in this Security instriment and in the Note attomeys fees" shall include any
arterneys fee:. awardec! by an appellate court.

.25, Riders 1o this ‘Security instrument. . R R e o
I! one or more riderg am executed by Bormweu and recorded together wﬁh th-s Secunty lnstrument the covenants and
agreements of each such.rider shall be lncorporated into and shall amend ang supp!ement the covenants and
agreements of this :ecunty Instrument as if the rider(s) were a part of this § Security Instrument. [Check appncable

l:ox(ﬁ) R
Adjustable Rate Rider S DCondom(nlum Rlder ot -4 Famiy Rider
- ElGraduated. Peyment erer RPN DPlanned Unit Deve!opment Rlder D.Blweekiy Payment Rider -
“[Batioon’ Rider ~ S DRate -mprovement Rider IR R D Second Home Rider
DOther(s) {speciﬂ‘] o b -

BY SIGNING BELOW, Borrower ac.cems and agreas to the terms and ¢ wenants contamed in this Secunty
Instrument and in any rrder(s) executed by Barrower and recc»rded wrth tt

Witnesses:; - - - SRR
: B ' W% - (Sea))

~Borrower

AR % (Seal)
-<iNadihe: fM Mcﬁﬂvray o : C> Borower

{Seal)

-Borower

_(Seal)
" -Bomowsr

e .

‘,y, - e -  _' ,: e {Spece'é‘ Th!sLineforAcknowledgmem‘ - -
SF'FATEOEOHEGOl»R, i KLAMATHr i - County s§:

{ Onthis- -8th : day of “dulys. 19‘98 personaiiy appeared the above named
James C. McGhvray and Nadme M MrGﬂvray

v e ,
and acknow!edged tne foregoing Instrumert to'be t.her Y‘ : volumary act and deed.
: Before me: .

(Official Seal) eSS
' S OFFICIAL Sex

My Commission expires: 15_19.5000 SRS pepia BUCKINGHAM
oo ‘ B Nge/ C%Tms?r?eszon'ﬁo Toans o
wcommss,w:xmsseﬁc 19,2000 -

OfIEGON--SINGLE FAMI LY-FNMA/FP{LMG UIIFOIRM INSTRUMENT o 7 ] FORM 3038 9}90
STATE OF OREGON: COUNTY-OF KLAMATH - ss. ‘ '

Filed for record at request of _First American Title the i3th
of July AD,19 _98 ar_ 11:27 o'clock A M, anddulyrecorded in Vol. M98

of Mortgages onPage 24868
‘ Bernetha G. Letsch Coumy Clerk
FEE $35.00 By O gz o

day

>




