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TAX ACCOUNT NUMBER 585021

'DEED OF TRUST

- THIS DEED OF TRUST ("Security Instrumient”) is madeon .. | JULY 7, 1998 . The grantor is
WAYNE M COLE AND JOYCE A COLE| HUSEIWD mwp'wive =~ 0 i )

("Borrower”). Thetnistee is' 111,72 1., SISEMORE
(“Tiustee™). The beneficiary'is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and (:x:stmg under the laws of ~~ THE UNITED STATES OF AMERICA ,and whose
adétiessis 540 MAIN STREET, KLAVATH FALLS, OR 97601

: ' - “ ("Lender"). Borrower owes Lender the principal sum of
EIHHTY FIVE THOUSAND AND NO/100 : T : ‘ ‘

_ v Dollars (U.S. $ 85,000.00 ).

This debt is evidence<! by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2013 .
This Security Instrument secures to Lender; (a) the repayment of the-debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this’ Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Secuzity
Instrument and the Note; and (d) the repayment of any future advances, with intzrest thereon, made to Borrower by Lender
pursnant to the paragraph below ("Fuiure Advances™). e ) .

¢ FUTURE ADVANCES. Upon request to Borrower, Lender, az Lenders’s.option prior to full reconveyance of the property by
Truitee to Borrower, miy make Future Advances toBorrower.: Such Future Advances; with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes ate secured hereby., For this purpose, Borrower
irrerrocably grants and convys to Trustee, in trust, with power of sale, the followin)y described property located in :
S R KLAMATH . . County, Oregon:

| {“THE. PROPERTY; DESCRIBED ON PAGE 5. -~ -

i

i

' which has the address of 7957 TINGLEY LN, KLAMATH FALLS .

. [Steeet, Cityl,
Omn:gon . 97603 : i [ZipCode] - ("Property Adtlress”);

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurténances, and
fixtares now or hereafter a ‘part of the property. All replacements arid additions shall also be covered by this Security Instrument.
All of the foregoing is referied to in this Security Inszrument as the "Property.” b ‘ )

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey the Property andl that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the
principal of and interest on the debt evidenced by the Note and any prepayment and. late charges dus under the No=.

_ 2. Funds for Taxes and Insurance, Subject to applicable law or to a wriiten ‘waiver by Leader, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in fuil, 4 sum ("Funds") equal to ane-twelfth of: (a)
yently taxes and assessments which may attain priority over this Security Instrument as a lien.on the Property; (b) yearly leasehold
payments or ground rents ¢n the Property, if any; (c) yearly hazaxl or property insurance premiums; (d) yearly flood insurance
preaniums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance
wilh the provisions of paragraph 8, in lieu of the payment of mortgagie insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any time, collect and hold Funds in gn.amount not t exceed the maximum amount a lender for a federally related
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morigage loan may require for Borrower’s ¢scrow account under. the federal Real, Estate Settlement Procedures Act 0f 1974 as
amended from time (o time, 12 US.C. Section 2501 et seq. ("RESPA"), unless andjther law that applies to the Funds ssts a lesser
amgiant. If so, Lender may, at any time, collect and haid Funds in an amount not to excsed the lesser amount. Lender may estimate -
the smount of Funds due on the basis of current data and reasonable ¢simates of expenditures of future Escrow Items or otherwise
it aicordance with applicabl: law. : : . )

The Funds shall be held in an instimution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lentler, if Lender is such an iinstitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items,
Lensler may not charge Borrower for holding and applying the Furds, annually snalyzing the escrow account, or verifying the
Esciow Itemns, uniess Lender pays Borrower interest on the Funds and applicablz law permits Lender to make such a charge.
However, Lender may 1equjre Borrower to pay. a one-time-charge for an independeat real estate tax reporting service used by
Lerdder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any iniérest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lendex shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits andl debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be heid by applizable law, Lender shall account 0 Borrower for
the zxcess Funds in accordance with the requirements of applicable law, If the amunt of the Funds held by Lender &t any time is
not, sufficient to pay the Escrow Items. when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, o L S

Upon paymeat in full of ail sums secured by this Security Inistrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property; Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salle as a credit against the sums secured by this
Security Instrument. ‘ c

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third,
<0 iaterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, ‘Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph, If
Borrower makes these payments directly, Borrov/er shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promgtly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lendler’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Insirament. If Lender detcrmines that any part of the Property is subject to a lizn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bormrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

. 8. Hazard or Property Insurance. Borrower shall keep the irprovements niow existing or hereafter erected on the Property
insured against loss by firz, hazards included within the term "extended coverage” and any.other hazards, including floods or
flonding, for which Lender requires insurance. “This insurance shall be maintaines| in the amounts and for the periods that Lender
rejuires. The insurance carrier providing the insuraace shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails ro- maintain coverage described zbove, Lender may, at Lender’s option, obtain
coverage 1o protect Lerder's rights in the Property in accordance with paragraph 7. .

. All insurance policies. and rencwals shall be acceptable to Lerder and shall ‘include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. : .

Unless Lender and Borrower otherwise agree in writing, insurance proceedls shall be applied to restoration or repair of the
Property damaged, if the restoration oz repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Imstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the instirance ‘carrier ‘has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the praceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or no then due. The 30-day period will begin when the notice is given.

Unless Lender ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refested 10 in paragraphs 1 and 2 or chenge the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protectioa of the Property; Borrower’s Loan Application; Leaseholds.
Eiorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc Borrower’s control. Borrower shzll not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on- the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thitt in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lencler’s security interest. Borrower may cure such 2
dofault and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in
Leader’s good faith detennination, precludes {orfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
may material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property s 2 principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title t the Property, the leaschold and the fee itk shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
fior whatever is necessary, to proiect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include
paying any sums sciured by a licn which has ‘priority over thi$ Security Irstrument, appearing in court, paving reasonable
:mo;naeys' f%&s and entering on the Property to malce repairs. Althcugh Lender may take action under this paragraph 7, Lender does
2ot have to do so. : ' .
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: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Leader agree 1o other terms’ of payment, tiese amounts shall bear interest from the date o
clisbursement at the Mote rate and shali be: p{a}nab!c, with interest, opon notice from Lender to Borrower requesting payment.

" 7a. Hazard Insursnce Warning. Unless you, (the "Borrower”) provide us, (the "Lender”) with ev:gmcc of i
coverage as required, by our contract or loan agreement, Lender may purchase insurance at Bomrower's expenss to protect the
Lender’s interest. This isurance may, but need not, also protect the Borrower's interest. If the collateral becomes damaged, the
toverage the Lender purhased may not ‘pay any 'claim Borrower mskes or any cleim made against the Borrower. Borrower may
Lster cancel this coverage by providing evidence thiat Borrower hag olitgined property coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender. . The cost of this insurance may be added 1o your
contract or loan balarce. . If the cost is added to th contract or loan balance, the inttrest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Bomower’s prior coverage lapsed or the date the
Horrower failed to provide proof of coverage. S

The caverage Lender purchases may be corisiderably more expensive than insurance the Berrower can obizin on Borrower’s
«:wr]!j gdbi ngérv not satisfy the need for property damage coverage or other mandatory Hability insurance requirements imposed by
a e law, h - :

PP 8. Mortgage Itsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insgrance in effect. If, for any reason, the
morigage msurance coverage required by Lender lapses or ceases to be in effiect, Barrower shall pay the premiums required to
nbiain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost substantially equivalent to the cost
0 Borrower of the mortgiige insurance préviously in effect, from zn alternate morigage insurer approved by Lender. If substantially
cquivalent mortgage inswrance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to be in effect.
Lender will accept, use ard retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may
1o Jonger be required, al. the option of Lender, if mortgage insurance coveragie (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay the premiums
required to maintain tnortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lesider or applicable law.

9. Inspection. Lender or its agent may muke reasonable entrizs upon and inspections of the Property. Lender shall give
Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of zny award or claira for damages, direct or consequential, in connection with any
ondemnation gr other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid t0 Lender. : . S

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instument,
whether or not then due, with any excess paid to Borrower. In the everit of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall Ibe reduced by the amount of the proceeds multiplied by th following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Froperty immediately before the taking is less than the amount of the sums securzd immediatzly before the taking, unless Borrower
and Lender otherwist agree in writing or unless applicable law- otherwise providss, the proceeds shall be applied to the sums
stxcured by this Security Instrument whether or not the sums are then due.

If the Property is atandoned by Bortrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
gwarg or seutle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
enthorized 1o collect tnd npply the proceeds, a1 its option, either to restoration or repair of the Property or to the sums secized by
this Security Instrument, vrhether or not then due. S

Unless Lender a1d Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpons
the due date of the menthly payments refexred 10 in paragraphs 1 and 2 or change: the amount of such payments.

11. Borrower Not Rleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gramted by Lender to any successor in interest of Borrower shall not
cperate to release the lishility of the criginal Borrower or Borrower’s successers in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rezson of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearaiice by Lender in exercising zny right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy. . :

) lz,ySnce&esors andi Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrament shall bind and benefit the successors and sssigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
iastrument but does not execute the Note: (a)-is co-signing this Security Instument only to morigage, grant and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjstt to 2 law which sets maximum loan charges, and
that law is finally intcrpreted so that the interest or other loan charges collected er to be collected in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limii; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to makie this refund by reducing the principal owed under the Note or by making a direct payment io Borrower.
Iff a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires us: of another method. The notice shall be directed to the Property Address or any
other address Borrower desigrates by notice to Lender. Any notice to Lender shzll be given by first class mail to Lender’s address
siuted herein or any other address Lender designates by.notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lerder when given as provided in this paragraph.

15. Governing Lavi; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

1S, Borrower’s Copy. Borrower shall be given one conformed copy of tha Note and of this Security Insbument. .

17, Transfer of the Property or a Benellcial Interest in Bervoser, If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in.Bomower is soid or transferred and Bomower is not a natural person) without
Lender's prior written consent, Lender may, at its option; require-immediate paymsnt in full of all sums secwred by this Security
Iistrument. ‘However, this option shall not be exejcised by Lender if exercise isi prohibited: by federsl law as of the date of this
Stourity Instrument. S A I Y R ,
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I Lender exercises this oplion, Lender shall give noti ¢ jon. The niotice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrament. If Borrower fails 10 pay these sums priof to the expiration of this period, Lender may invoke any remedies permitied by

this Security Instrument wilhout further notice cr deman:i on Borrower.: | ¢ G ' L
1i8. Borrower’s Right to Reinstate. 1f Borrower ragels certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior 1o the earlies of: (2) 5 days (or such other period as applicable law may

specify for reinstatement) befare sale of the Propetty pursuant to any power of f{ai in this Security Instrument; or )

entry of a judgment enforcing this Security itio : all sums which then

would be due under this Secuwity Instrumert @ i i ( ;

covetants or agreements; ()’ alt expenses in ]

reasonable sttomeys® fees! and (d) takes such action as Lender: may! reaso!

Instreihent, Lender’s rights in ‘the Propesty and Borrower’s obligation to'pay -th

continuie unchanged. Upon reinstatement by Borrower, this Security Instrument

fully effective as if no acceleration had occurred. However, this right 1o reinstate shell ne

paragyaph 17. ,

-19. Sale of Note; Ch:nge of Loan Servicer. The Note ora partial. interest in the Note (together with this Security
Instrament) may be sold cne (r more times without prior notice 1 Borrower. A sale may tesult in a change in the entity (knowa as
the "Loan Servicer") that collects monthly paymenis due under the Note-and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelsied to a sale of the Note. If there is a change: of the Loan Servicer, Borrower will be given
written notice of the change it accordance with paragraph 14 above ard applicable law., The notice will state the name and address
of thic new Loan Servicer andi the address to which payments should be mado. The notice will also contain any other information
required by applicable law. ‘ :

20. Hazardous Substiinces. Borrower shall not caiise or permit the preseiice, use, disposal, storage, or release of any
Hazardous Substances on O in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, oF storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. : .

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property: and any Hazardous Substance or Environmental iaw of
which Borrower has actual Imowledge. If Borrower leamns, or is notified by any governmental of reguiatory authority, that any
removal or other remediation of zny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions iri accordance with Environmental Law. - ‘ - :

" As used in this paragraph 20, "Hazardous Substances” are those: substances defined .as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable. or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestcs or formzidehyde, and radioactive materials. As used in
thiss paragraph 20, "Environinental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
health, safety or environmental protection. : . :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior {0 acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceloration under paragraph 17 unless applicable
law provides otherwise). ‘The notice shall specify:  (a) the default; () the action required to cure the default; (c) a date, not
Less; than 30 days from: the: date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice m ! i i
Tnstrument and sale of the Property. The notice shall further info
atid the right to brisg & court action to assert the non-existence of a default or aay other
aceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
reqquire immediate payment in full of all sums secared by this Security Instruinent without further demand and may invoke
the power of sale and any other remedies jpermnitted by applicable law. Lender shail be entitled to collect all expenses
izwcurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execule oOr caus: Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which eny part of the Property is'located, Lender oF Trustee shall give notice of sale in the
ranner prescribed b¥ applicable law to Borrower and to other persons prescribed by applicable law. After the time
mquxred" by applicabie law, Trustee, without demand, on Borrower, shall sell the Property at public suction to the highest
Lidder at the time and place and under the terms designated in the notice of sale in one or more pareels and in any order
TFrustee determines, ‘Trustee may postpone saie of all or an ¢l of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its desinee may purchase the Property at any sale,

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Froperty without any covenant or warranty,
¢xpressed or impliecl. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
¢herein. Trustee shall apply the procecds of the sale in the following order: {a) to ail expenses of the sale, including, but not
i mited to, reasonable Trustee’s and aftorneys’ fees; (b) te all sums secured by this Security Instrument; and (c) any £xcess
10 the person or perions jegally entitled to il.

' 23, Reconveyairce. Upon payment of all sums secured by this Security Initrument, Lender shall request Trustec to reconvey
the Property and shell sirender this Security Instrumept and all notes evidencing debt secured by this Security Instrument 10
*frustee. Trustee shall reconvey the Property without warranty for & fee ‘of not Tess than $5.00 to the perscn or persons legally
entitled to it. Such person or persons shall pay any recordation costs. :

23, Substitate Tristee. Lender may, from time 0 time, remove Trustee znd appoint a successor frustee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the tide, power and duties
wonferred upon Trusee tierein and by applicable law. SRS I

24, Attorneys’ Fees. As used in this Security Instrument zad in the Note, "attorneys’ feas” shall include any attorneys’ fees
awarded by an appellate court. ‘ i R ’

- 25. Riders to' this’ Security Instrament, If one or more riders ‘are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenanis and agreejnents of this Security Instrument as if the: rider(s) were h part of this Security Instrument.
[Chegk apolicable bux(es)] : B o

Adjustable Rat: Rider [} condominium Rider [ 1-4 Family Rider

Graduated Payment Rider Planned Unit Dovelopment Rider ] Biweskly Payment Rider

Balloon Rider - | Rats Improyemunt Rider Sccond Home Rider

VA Rider ] Other(s) {specify)
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES . AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS 'ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION. WHICH
ARE NOT FOR PERGONAL, FAMILY, OR HOUSEHOLD  PURPOSES OR .SECURED SOLELY BY THE
BORROWER'S ‘RE:SII}ENCE ‘MUST BEIN ‘WRITING, EXPRESS: CONBIDERATION AKD BE SIGNED
Y US TO BE ENFORCEABLE." o . e

: e -
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. BY SIGNING BELOW, Borrower acoepts ind agrees 1o the tefms and caverans nisined in this Security Instrament snd in .

-any ridex(s) executec! by Borrower and recorded with it - b R s e

'Witnesses; o , S : BRI
I [ "4@"' __(Sea)
CO&EB h E ‘-Borrower
Q;/zm/ % £ g/L. (Seal)

£WYCE X cuLE

> -Borrower

Sea) ___ - (Seal)

-Bommower i ' ~Borrower

STATE OF OREGCN, _ <l pr v Cousty s _ e
Onthis = "} dayof (f U.!)f [29¢ , : » personally appeared the above named

v p ‘ y . . - . .‘
V\)dgt\i; m. Cole T\P ZJ oljce 4 Co(c ‘ and acknowledged - -
v Al

the foregoing Bistrument to be voluntary act and deed.

My Commission Expites: ;.3 | Before me:

(Official Seal) /D\
SssosEetens / D)Auu& /ﬂ%/

SSSSsasessests ), ] chrgue,
BRENDA P, RODRIGUEZ | / Notary Pubﬁcmomgm \/ J
 NOTAIRY PUBLIC-OREGON » / :

#SSION NO, 301701
iSIO8 EXPIRES 857, 8, 2051

EXHIBIT “A*
DESCRIPTION OF PROPERTY

The following described real propsriy situate in Klamath County, Ore,gon:

A parcel of land situated in Section 28, Tcrwnéhlp 39 South Range 9 iZast of the Willamelte, Klamath
County, Oregon being more particularly described as follows:

Commencing al the Northwest carner of said Section 28; thence S 00° 01'40" W along the westerly line of

said Section 28, 51.50 feetl; thence leaving said section line S 89°58' 20" £ 756.58 feet to the Northeast

comer of that parce!l of land described in Deed Volume M73 page 7239, Kiamath County Deed records,

sald point being the Pcint of Beginning for this description; thence continuing S 89°58'20" E, 710 feet,

more or less, to a point that is 85.0 feet easterly of the east line NW Y\NW ¥ of said Seclion 28; thence

Seutherly, paraliel lo but 85.0 feet easterly of sald east line NW %NW ¥ a distance of 1300 feet, more or

less, to a point on the south line N ¥ NW ¥4 of sald Section 28; thence westerly along said south fine N %

NW % a distance of 620 feet, more or less; to the Southeast corner of that certain tract of land described

in Deed Volume M1"3 page 15764, Klamath County Deed Records; thence Norlherly along the east line of

that parcel of land described in sald Deed Volume M73 page 15764, 1o the Northeast comer thereof:

thence N 17°05'05" W along the easterly fine of that property as shown un Recorded Survey No. 1681,

Kiamath County Survey Records, 284.16 feet; thence N 00°01'40" E along the easterly line of that parcel .
of land described Ini Deed Volume M73 page 7239, Klamath County Deed records, 200.00 feet to the = i-"vlol
polnt of beginning. T

Togsther with: An casement for roadvray purposes 60.00 feet in widih lying 30.00 feet on each side of the
foliowing described center ling: Beginning at a point on the westerly line of said Section 28 from which the
Northwest comer off said Section 28 bears N 00°01°40° E;, 250 feet: thence S 89°58'20" E, 1485 feet,

more or less, to & point that is 85.0 feet easferty of the eaist line NW ¥ NW % of sald Section 28, sald olnt -
being the easterly terminus of this easement, : ' RS

STATE 'OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First Ameyrican Titel the 13cth
of

AD, 19 X o
July—-AD, 98 .8t _11:27 o'closk __a M, and duly recorded in Vol. M9§ —
[ Moztgnges onPage .. 2487¢ e
FEE _ ; ‘ SR Bemetha G. Letsch, County Clerk
o . $30.00 ‘ By : bosd 2u dads e Yl ts ol aip
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