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| DEED :OFTRUST e

[ coensn S : AR S STl R R R URPR L .
..THIS DEED OF TRUST is made this.| - 6TH ¢ .+ dayof JULY ~ sy 1998 T, AmORg:
the Grantor, - WILLIAM TERRY GARDINER AND: GLENDA: JEAN :GARDINEE, ‘HUSBAND '‘AND WITE
L R v o R e ,
i e R BTSN SRR IR s Rl AT B
| " Gigrin “Borover,
- and the Beneficiary, HEADLANDS - MORTGAGE ICOMPANY 20 7
a cc»lporation'organizedgandt existing under the laws of : CALIFORNIA:-
whose addressis - 1160, . DUTTON: AVE, #2590 SRR
s SANTA ROSA, CA. 95401, . . .o ool ... (herein "Lender™).

(herein "Tnxstee“),

’

© 'BORROWER, in com;idé’:ﬁtiqn of the indf;bwdi\ess; herein recited 2nd the trust herein created irrevocably grants
. arid conveys to Trustee, in trast,; with power of sale, the following described property located in the County of
b Tt KLAMATH S o T : _“;‘_S't‘z;teéf'(r)xeg(m: ‘

. LOT 4 IN; BLGCK.3-OF TRACT 1203 ~ COUNTRY .VILLAGE,. ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE. OF THE _COUNTY CLERK OF -
_KLAMATH COUNTY, OREGON. .| L i . .
APN: 6974007 MB75386

Lot

'

~ which has the addressof 4930 SUE DRIVE ' ’ Sl * . KLAMATH FALLS
. B A SR e [Stmet] AR R TP EL R M B
Cregon - - 976017 = .-+ . (herein "Property Address™); -

. ) @ZipCadal | . . E : ) - T R R .
... TOGETHER with all the improvements now OF hereafter erecied on the property, and-all easements, rights, ap-

purtenances and rents (sutject however 1o the rights and authorities given herein to Lender to collect and apply such

rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the

firegoing, together with said property (or the leaseliold estate if this Deed of Trustisona feasehold) are hescinafier
referred to as the "Property™; ‘ ‘ . S : ‘

To SECURE to Lender the repayment of the indsbtedness evidenced by Borrower's note dated

JULY 6, 1998 - and extensions and renewals thereof (herein: "Note™), in the principal sum of
USss 27,400.00 , with interest thereon, providing for monthly insiallments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on . AUGUST 1, 2013
the payment of all other sums, with interest thereon, advanced in accqrdanc‘:e,hercéwit‘h to protect the security of this
Deed of Trust; and the performance of the covenanis and agreements of Borrower hibrein contained.

. Borrower covenants aat Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbisnces of record, Bomrower covenants
\hat Borrower warrants and will defend generally the title to the Propesty againstiali claims and demands, subject to
encumbrances of record: S s S

UNIEORM COVENANTS.  Borrower and Lender covenant and agree as follows: .. . -
1. Payment of Frincipal and Interest. Borrower shall promptly pay whes, due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. o
2. Funds for Taxes and Insurance. Subject to applicable law or-a writtet: waiver by Lender, Borrower shall pay to
Lender on the day rnonthly payments of principal and-interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessmexts:(including condominium and planned
unit development assesyments, if any) which may attain priority over this Deed of Trust, and ground rents on the Prop-
“erty, if any, plus one-tyyelfth of yearly premiui. instailments for hazard insurnce, phus one-twelfth of yearly premium
installments for mo gtggge insurance, if any, all as reasonably estimated initially and from time to time by Lender on the

‘asis of assessments and bills and reaso nable estimates thereof, . Borrower. shall rot be obligated to make such payments

. of Funds to Lender 1o the ¢xtem‘1ha§3ﬁfmiwgr}nak¢s’s@h ayments to the Holdat of a prior mortgage oF deed of trust if
:"suchholderisraninstitiniolnalunvder." Codem e I ‘
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to:Lender; the Funds shall be held in-ap-institution the deposits or accounts of which are .
leral or state agency (including Lender if Lender is such:an instimtion). Lender shall
assessments, insurance remiums andl
Lendtx pays Borower &

Lendor may agees in writiag at the time of exezution | of Trust that interest or, the ‘
Borrcwer, and unless such agrecment is made or applicable law requires such interest 1o be paid; Lender shall not be re-
quired to pay Borrower any irterest or earnings on the Fonds. Lender shall give to:Borrower, without charge, an annual
accounting of the Funds showing credis and debits to {he Funds and the’ parpose for which ech debit to the Fands was
made. The Funds are pledged as additional security for the sums securéd by this Déedof Trust.

If the amount of the Fands held by Lender, together with the future menthly installments of Funds payable pricr

1o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay
said raxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s
opticn, either promptly repaid to Borrower or credited io Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, iNsurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to mske up the deficiency in one or more payments as
Lender may require. - ‘ S ' e ’

‘Upon payment in full of &ll sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hersof the Property is sold or the Property is otherwise acquired by
Leruder, Lender shall apply, o later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lendar at the time of application as a credit against. the sums secured by this Deed of Trust.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 2nd 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Botrower under paragreph hercof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
indluding Borrower’s coveriants to make payments when due. . Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributable to the Property which may attain a priority over this
Deed of Trust, and leaschold payments or ground reats, if any.. .

5. Hazard Insurance, Borrower shall keep the improvements 0W existing or hereafter erected on the Property
insured against loss by fire, hazards includad within the term nextended coverage”, and such other hazards as Lender
may require and in such assounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
thzt such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acueptable to Lender and shell include a standard merigage clause in favor of and: in a form acceptable t0 Lender.
Lender shall have the right. to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give promgt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property is ebandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lende to Borzower that the insurance carrier offers to settle a.claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property
er to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments. Bor-

rower shall keep the Property in good repair and shall not commi waste of permit impairment of deterioration of the

Property and shall comply with the provisions of any lease if this Deed of Trust is ona leasehold. If this Deed of Trust
is on a unit in a condominium or a plantied unit dévelopment, Borrower shall perform all of Borrower’s obligations
under the declaration or ¢ovenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominivm or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrawer fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may rneke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary o protect Lender’s interest. If Lender required mortgage

insurance as a condition of making the loan secuted by this Deed of Trust, Borrower shall pay the premiums required to
imaintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement o1 applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional-indebtedness of Borrower secured by this Deed of Trust.: Unless Berrower and Lender agre2 10 other terms
of payment, such amourts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expenie or take any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nctice -prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property. S o RSO

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, of part thereof, or for conveyance in leu of condemnation, are
hercby assigned and shall be paid to Lender, subject to ihe terms of any mortjjage, deed of trust or other security
‘agreement with a lien which has priority over this Deed of Trust. SR

10. Borrower Not Released; Forbearance By Lender Not a Vaiver. Exiension of the time for payment of
_ modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
.. Borrower shall not opérme to release, in any manner, the liability of the originel Borrower and Borrower’s successors in
interest. Lender shall not be required (0 commence proceedings against such successor or refuse to extend time for pay-
oy ment or-otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, chall not be & waiver of or preclude the exercise of any such right or
7 remedy. o '

24
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. - sxgns - 653 Co-signem. The covenants and agreements
hnrem contained shall bind, and the nghts hemmder shall inure to, the respective successors and assigns of Lender
and Borrower, subject g the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant aad convey that Borrowei’s interest in the Property to Trustee under the terms of this Deed of Trust,
{ib) is not personally liable on the Note or under this Deed of Trust, and (¢} agiees: that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower’s consent and without releasmg that Bonower or modifying this Deed
of Trust as to that Berrower’s interest in the Properiy.

12. Notice. Except for any notice required under applicable law 1o be given. in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by raailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

" 13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to
this Deed of Trust. In the event that any provxsxc»n or clause of tizis Deed of Trust or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and 10 this end the pprovisions ‘of this Deed of Trust and the Nate are declared to be severable,
As used herein, "cosis”, "expcnses and."attormeys’ fees” mulud(, all sums to the extem not prohibited by applicable law
or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.”

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations uader any home rehabilita-
tion, improvement repair, or other loan agrezment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assxgnment of any rights,
claims or defenses wi h“Borrowcr may have against parties who supply labor, materials or services in connection with

i sold! £t n‘e&‘ (or:ifa a’beneﬁcml interest in Borrower is sold or transferred and Borrower is not a natural

; persan) withdut Ier 5 ptiof wrilten consent, Lender may, at its option, require immediate payment in fuil of ail
...ums secured by. this De¢d of Trust: However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notxce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums
gzcured by this Deed of Trust. If Borrowser fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rermedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by
this Deed of Trust, Lender prior to acceleration shail give notice to Borrower as previded in paragraph 12 hereof
gpecifying: (1) the brreach; (2) the action required to cure such breach; (3) a date, nof less than 10 days from the date
ithe notice is mailed o Borrower, by which such breach must be cured; and (4) that fzilure to cure such breach on or
lyefore the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
ithe Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale.
Jif the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of
tihe sums secured by this Deed of Trust to be immediately due and payable without further demand and may invoke
tthe power of sale and any other remedies permitted by applicable law. Lencler shall be entitled to collect all reasonable
«osts and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Len«der shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be scld and shall cause such notice to
be recorded in each county in which the Property or some part. thereof is located. Lender or Trustee shall give notice of

sale in the manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable Iaw. After
ithe lapse of such time as may be required by apphcable law, Trustee, without demand on Borrower, shall sell the Proper-
ty at public auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the
Property by public anncuncement at the time and place of any prevxously schediuled sale. Lender or Lender’s desigaee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Traustee’s deed conveying the Prop«‘rty so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the

siatements made therein, Trustee shall apply tiie proceeds of the sale in the, following order: (a) to ali reasonable costs
and expenses of the sale, including, but not limited to, reasonabk ‘Trustee’s zmd attorneys’ fees and costs of title
cvidence; (b) to all suma secured by this Deed ol. Trust; and (c) the gxcess, if any, to the person or persons legally
entitled thereto.

18. Borrower’s nght to Reinstate, Nom'lthstandmg Lender's acce]erauon of. the sums secured by this Deed of
Irust due to Borrower's ibreach, Borrower shall have the right to have any procecdings begun by Lender to enforce this
IDeed of Trust discontinued at any time prior io the earlier to occur of (i) the fifth day before sele of the Property pursuant
to the power of sale contained in this Decd of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Bor-
rower pays Lender all suns which would be then due under this Deed of Trust.ané the Note had ne acceleration cccurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Sorrower contained
in tlus Decd of Trust, and in enforcmg Lender s and Trustee’s remedies as provxded in paragraph 17 hereof, mcludmg, but

that the lien of this Deed of Trust, Lender 5, uner«.st in the Prepeny and Borrowe s obligation o pay the sums secured
by this Deed of Trust shall continue ummpau'ed ‘Upon such payment and cure by Borrower, this Deed of Trust and the obli-
gations secured hcr'-by shall remain in. fu!l force znd effect a 17 no acceleration had occurred..

(PREGON.-SECOND MORTGAGE--1/80--FNMA/FHLMC UNIFORM INSTRUMENT
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19 Assignment of Rents; ppemmsent -
Borrower hereby assigns to Lender the rents of the Pmpe-ty provided that Borrower shall, prior t6 aocclerat:on under
parq;mph 17 hereof or aha.udonmem of the Property, have, the right 1. -and pst uch rents as they become
due and payable - i | :

(Ipon acceleration under pa,ragraph 17 ne

Judumlly appomted teceiver shall be entitled to em.e' upon take. possessnon of
the rents of the Property mcludmg ihose past £ dug. C llected b d
payraent of the costs of managemeut of the Property. anid is A éd 10, receiver's -
fees, premiums 6n receiver’s bonds and reasonable. atwmeys fe&s,'and then to th ured Y. thls Deed of Trust.
Lender and the receiver sball be liable to account only for, those rents actually recel

2). Reconveyance, . Upon, payment of all sums secured by this Deed of Trust, Le shall request Trustee to recon-
vey tne Property and shall surrender this Deed of Trust and all notes evxdencmg inclebtedness secured by this Deed of
Trust io Trustee. Trustee shall reconvey the. Property without warranty and without. charve to the person or persons
legally entitled thereto. Such person or persons shall pay all costs of recordatxon, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove T rustee and

p() int a successor trustee to any Trustee appointed bereunder. Without.conveyance of the Property, the successor trustes
shali succeed to all the tirde, jpower and duties conferred upon the Tresteg herein and by applxcable Jaw.

2. Useof Property. Thf Property is not cunemly used.for agncultural umbel O grazing purposes. .

3. Attorneys’ Fees, As ised in this Deed of Trust and in the \Jcte, “attomﬂys fevs shall include attorneys’ fe.s

if axry, which shell be aw ardt:d by. an appellaxe court, , . A . . . :

.. REQUEST FOR NOTICE OF DEFAULT ..
AND FORE!"LOSURE UNDER SUPERIOR
MOR'I‘GAGES OR DEI"DS OF TRUST

, ’mrrowe: and Lende; request the. holdcr of any mongage, deed of trust or othex encumbran\.e with a lien wh1ch has
priotity over ‘this Deed cf Trust to. give Nouve 5] Lender at Lende vaédress set. forth on page C one of this Deed of Trust,
of any default under the supg,nor encumbranx and o! ‘any sale or. other foreclosure acuon

N WITNESS WHERE()F Borrower has exceuted ms Deed of Trust '

RIS ST

WILLIAM 'I]ERRY GARDENER ¥ - .-Borrower

STATE OF OREGON
;}n this . '7 (M‘ ’

s&‘é?’*

UUHDS

:NOTA PUBHQ—QREG&?
HYCC\H&!SSS(ONEXPIRESMAYZQ,ZW‘I

‘:; (I\o:é.xy hbhc for Oxcbcn)

FORM No. 23—~ACKNOWLEDGMENT.
Stevens-Ness Law Fublithing Co. ML
Fortland, OR §7204 1992

BEIT REMEMEIERED That on this vl ay of //f 19fd7/

before me, the u Nptary FPubiic-in and for, State of n, pﬁﬁaﬂy appeared the within
ngmed ... S ﬁfM”..é 1"

known to me te be the id\if%mdrwdud desctxbed in and thn executed the within instrument and

executed }m»same frecly and voluntarily.

IN TESTIMON X/I/'HF R F I have hereunto s hand and affixed
o d year Mast above written.

acknowledged to me that

UBU"-OR::@()
QS'DV RO, J38‘A-2'
,r. CVF-rFSfLJG 1 GHS

C/REGON.-SECOND MORTGAGE-1/80--FNMA/FHLAIC UNIFORM INSTRUMENT

MICDG600S -~ DDAQ-01 R ) PAGE4 OF 4




_ HEADLANDS MORTGAGE COMPANY ‘
1100 LARKSPUR LANDING CIRCLE #101
LARKSPUR, CR 94339

[Space Above This Line For Fecording Deta]
LOAN#: 523349 ~

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mede this  6TH day of JULY , 1998,
and is incorporated intd ‘and shall be deamed 1o amend and supplement the Mortgage, of Trust or Security Dezd (the
*Security Instrument") of the same date, given by}he undarsigned (the "Bomwm'"§ to secure Borrower's Note to

HEADLANDS MORTGAGE COMPANY ! ) .
of the same date and covering the Property describied in the Securizy Instrument and located ax:

4930 SUE DRIVE, KLAMATH FALLS, :OKR 97601
(Propenty Addiess) :

(the "Lendex™)

The Property inchades, but is not limited to, a parcel of land improved with a dwel'.ihg, together with other such parcels and
certain common greas|and facilities, as deseribed in ™~~~

‘the Decla'ration of Covenants, Conditions and Restrictions of record
(the “Dechrauon") The Property is  part of n plaaned unit development known as

COUNTRY VILLAGE
(Name: of Planned Unit Development)

(the "PUD"). The Property also includes Borrowe:’s interest in the liomeowners associstion or e%l;‘ivslmt entily owning or
réxarmging e commort areas and fasilities of the FUD (the "Owners Association”) end the uses, benefits and proceeds of
orrower's interest.

PUD COVENANTS. In addition t the covenants and agreements made in the Secarity Instrument, Borrower and
Lender further covenant and agree as foilows: . '/ T T :
A. PUD Obligations. Bomower shall perform all of Borrower's obligaﬁons 1nder the PUD's Constituent
Documents. The "Constituent Documenis” ar the: (i) Declaration; (ii) exticles of incorperation, trust instrument or any
equivalent document ivhich creates the Qwnets Association; and (jii) any by-laws or ether rules or jons of the Owners
ﬁsociaﬁon. Borrower shall promyptly. pity, when due, all dues and sssessments imprsed pursuant to the Constituent
cuments.

8. Hazard Insurance. So long as Owners Association maintains, with 2 general Laccepted insurance carrier, a
"master” or "bianlet” policy insuring the Pzr&perty‘wiﬁch is satisfactory 1o Lender aiid which provides insurance coverage
in the ;x:&)mm. for thi: periods, and against the hazards Lender requires, including fire und hazards included within the term
“extended coverage” then: o Sl Gt T i

i) ﬁé waives the provision in Uniform Coverant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezard insuraace on the Propenyy; and S e . .
(1i) Borrowe's obligaticn ender Uniform Covenant 5 to maintain hazard insuzance coverage on the Property is
deemed satisfied 10 thy: extent that the required CO:N:I’R%& is provided; by the Owners iation policy. -
blai\.k Boz;hz;vasbnn give Lender prompl noti any-lapse in rquired hazard. instrance caversge provided by the master
or et pelicy. i P B S R T P R S e O T

MULTISTATE Pub RIDIER - FNIMAFHLMC Uniform instrument.
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siadn !heevén’t of a distribution of hizard insurance

| 24@45 A

procesis i leu of restoration or repair following a loss to the .-

or tocoinmon areas snd fiilitios of the PUD; any procesds payable oy Borrower are hereby assigned and shall be-:
id to Lender, Lender shall upply the procesds to-the sums secured by the Security Instrument, with any excess paid to~ -

OITOWeT.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

alion 1nainiams a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Conclemnation. The proceeds of a:zi;ward or claim for damages, dizect or consequential, payable to Borrower in

cornection with any condemnation or other ts

g of all or any part of the Pmperﬁl of the common areas and facilities of the
PUD, or for imy conveyance in lieu of condernnation, are b shalt

y assigned and shall be paid 10 Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided ir. Uniiform Covenant 10.

E. Lendor's Prior Consent. Bonower shall not, ex

ccpt-‘:afuz notice :ovl.)mcicr and with(L&:der's prior written

consent, either partition or subdivide the !?mp:tgt{ or consent to;, -
t

(i) the atendonment or termiration ¢

e PUD, except for abmdonhént or termination required ‘by law in the

case of substantial destruction by fire or cther castalty. or in th case of a taking by cordemnation or eminent domain;
(ii) #ny amendment to'any provision of the 'Conslitugm Dbctmgms"if thes pmvisipn is for the express benefit

of Lender; :

(i) termination of professional management and assurnption of self-management of the Owners Association;

or

(iv) any iiction which would have the: effect of rendering the public Liahility insurance coverage maintaimed by

the Owners Association unacceptabte to Lendir, - -

F. Remedied. I Borrower does riot psy PUD dues and sssessmens when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph ¥ shall becorne sdditional debt of Borrower secured by th

e Security

Instrument. Unless Borrower and Leader ngree: to other terms of payment, these pmounts shall bear interest from the date of
disbursémnent 4t thit Note rate znd shall be payuble; with interest, upon riotice from Lender to Borrower requesting payment.

BY SIGNING BEIOW, Borrower acepts and!agrees o the temis aid provisions céitaised n this PUD Rider.

STAYE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of | Amerititle

- of July

AD,1998 . ar__11:48

i the 13th day
oclock__A M, and duly recorded in Vol. M98 ,
on Page 24939

of Mortgages |
FEE $35.00 | :

Vi

- Bernetha G. Letsch, County Clerk

By 4 jA‘JA\“/(a(‘m! Adl s i choio

MULTISTATE FUD RIDIER - FRMAFHLEC Unifoqn instrument ¢
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