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- 1..m1rms:lnthisall>§edoiEng(‘%gﬂmé;mig ipa’and youn 4o Al and all o hose ho sign this Deed as Grantor.
" The vonds we, s aud gor efer o Beneiclal Oneprn T, ARIRAPENTE 4GEC meBeneg;:gryofmnm,

whose address is 3% g’d% EE T RCAMATE FALLS OREGUN 760 -
You are . ALVIN L HAGER AND JESSTE M HAGER T T

2. OBLIGATION SECURED:Y"iIe have made you an open-end loan (the “Account™) pﬁrsugm 10 a Credit Line Account Agreement
(the “Agreement’”) under which we are obligated to malee loans.and agvances to you, including 2ny initial cash advance, up to the
voaxiimam Credit Line of $.:3300.00 ' The Agreement evidences Credit Line Account (“Account™) which is
repayable in scheduled mouathly payments called “Payment Amounts” beginning one morith from the date of the Agreement. The
Agrexment provides for adjustinents in the Amnal Percentage Rate utilized to calculate the Finance Charge, based on changes in
an Index identifed in the Agreeiment. The term or final inaturity of the Agreement willbe 80 - months from the date of
the last cash advance or the date there hac been a change of rate, whichever first ocews.

3. CONVEYANCE OF P’ROgERTY: To secure the prompt -payment of the-Account, you make this Deed on

JULY 08 1998 with the Trustee and sell and convey to the Trustee; with power of sale, the real property
described below (the “Propesty”) in trust for ns: BT : _ )
~  Property: The Property is locited in the County of . KLAMATH . : ., Oregon. -

<t The lugal description of the Property is: : . G

= LOT' 8 IN BLOCK 2, OF ANTELOPE MEADOWS, ACCORDING TO THE CFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE CQUN'IY CLERK ‘OF KLAMATH ”CVOUI\W{TY s OREGON.

=il

Theii‘mpextyisimprwedby;'&xildingsexéctéd&hemz.”~ o
4. USE OF PROPERTY: The Property is not curreatly used for agricultural, timber, or grazing purposes.
$. OTHIEER ENCUMBRANCES: The Property is subject to a prior encumbrance identified as follows:
Name of Lienholder _ AVCO v . Type of Security Insirument: B} Deed of Trust [ Mortgage
Dae _JULY 22 =3 591 55 1997 - T C
Principal Amount $.29.,290. e — ' X ’
m:mding Information: Daze of Recording 7/30 ., 19 97 Bock No. 97, Page _ 24394
Place of ing: (che i ‘ - o }
B Clerk of _KLAMATH . .. County [J Recording Division of Records & Elections of Washington
) Divector of Records and Flections of Bentoa County County
O Recording Dept. of Assesstoents & Records of Mulnonxeh County [0 Department of Records and Elections of Hood River County
: . i : o [0 Department of Records and Assessments of Lase County
6. ACCOUNT: You shall pay the Account according to the terms of th: Agreement.

7. TITILE: You warrant title to the Property. To do 50, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anjone: but you claims an interest in it.

8. LIENS ON PROPERTY: You shall not allow any type of lien to atach to the Property, whether it be a mechanic’s lien,
matetialmen’s lien, judgnient lien or tax lien. ‘ _

9. INSI/RANCE: Until you pay your debt, you will insurs all buildings on the Property against Gamage by fire and all hazards (often
called “extended coverage.”) If we ask, you will get insurance acceptable to us for atry ciher risk that we may reasonably require.
We will not require you to insere the Property for mors than its full replacement vahie. ‘You will pame us on the policy to receive
paynaent if there is a loss and deliver to us a loss jpayable endoresement. You wili assign and give the insurance policies to us if
requested so that we can hold the insurance policies as further security for the paymert of your debt. These insurance policies shall
include the usual standard cliuses protecting our interest.

10. FALLURE TO MAINTAIN INSURANCE: In the event that you fail to maintain the required hazard insurance outlined sbove or fail 10
p:m}hadaqtmepmofofiisexiswme,mmﬂ@mm;woﬁmwwmmuumemmmmmmm&
w:stmdingbalameofprimipalandinmanmemmor,ianmbelss,ﬁnmp'laceuqueofmerpmy.Youauﬂmrizeus
todmgewuﬁrﬂ:cccstsofthisinsnameandaddthehsmdnrgestothePﬁmimlIk‘_ameofmAmmt,whidlwﬂlaocme
intersst at the Daily Petiodi: Rae in effect on the Account. The addition of these insurance charges to the Principal Bakence on your Account
ismmedjxs!lihamh:m:mmﬂwﬂmhmthcremlmlaﬁmoftheschedulaixmnmePayMAmcmsmmwx
exphinedindx:Agxeum,nsmofae&mmmﬂﬂmmmtmgnbemgn&mﬂnmofmmmm
Pm;x:ny.msmwm“tinsumﬁneomemdfmkopﬁtyorpmﬁd:ﬁabﬂkymmgp.'lheinsmancemiginnotbemelmm
oovexagofitstypezmilablezmiywagacthatwelmemobﬁgaﬁonmobra&nﬁcimmamage.%oranaﬁliamdmpanynﬁgm
recete some benefit from the placement of this insurance: Gi.e. Commissicn, Sexvice Fee, Expense Reimbursement, etc.) and you will be
&mgpd&rﬁcﬁﬂmcf&cmﬁmwm:mwﬁonforanymchhmemIfaxauy time afier we have obtzined this insarance, you
providcamqmcpmofﬁnt)wmmywmahMCm&wﬁﬂmmemmmm
untmed premiums to YoUur AnCOure.

11. INSURANCE PROCEEDS: Jff we receive any insarance proceeds &s 2 resalt of yor experisncing loss of the use of the Propenty and then
Exing;ac!ainxﬁarmatlos,weanﬁtpayywmyhmaonﬁzlomanﬁ‘wm(a)m'ﬁngxmdsmredmeﬂnba!mcﬁmm,
(b)pxywxas:mnhofmcmmcyzswcbooseforﬁ!eﬁ@emofnpdﬁngﬂnhmym(c)meﬁcmomyﬁrmyoﬂﬁm
We Ry Fedquire.

12. TAXES: You will pay all the tuies, Water OT Sewer fafes oOr assessiments on the Froperty unless we require you o pay the monies due for these
itm:;tnmIf)mdomtpaythwedmg&whmdm,we.mpay&anafazwegi\eymmyzmdmlzwmym.meﬂlptmnpdy
mimm&@ymmvemp&mﬁkvrﬂmm&mmwﬂ'!his]:mdmanysmhammmxswehawpaid.

13. MAINTAIN FROPERTY: You shall ke=p the Propesty in good condision and repair. You shall not commit any waste.
Mu:gzgermdm(a)th:qumymsmtbeenmedin:hcmaaiisw;xmaﬂynsadﬁrmmandlo:n:km,(b)me
Rq;utyccm;iiawihaﬂﬁ:dml,mandlwﬁmizmnmkwsmdingmmmﬁfmmwm,(c)abzstoshsnmbmused
a5 a ailding roxterial oo any bullding erectad onthe in the past, (d) the property is not preseraly tsed for asbestos storage and (e)
the Morsgagor compliss with all federal, state, and Jocel aws, as well as mgulations, regarding the use and storage of asbestos. Mortgagor
m;maadagecsmcomphrwhbaﬂﬁedml,m.mlb@lmvﬁmuﬂfmmﬁnmhmnceanduseufﬁwkmy.Mmgagm-
wymmmﬁchmrwmxﬂskmpmmbw:eorwmbemai’mmegaldmgacﬁvity,andﬁ::?mwtyisnmwbjectmseizme
w;:gmmm:mofasymegldmgm. HER :
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14, MMOFJPRQ | :,ﬁé@qmruﬂé&ndauaqum € Propeny, cur rights, ar the powers of the Trustee, You
" shall pay, porchase, dontest or cormpromis =y ingesest in the Property ithovt Imitation, encumbrances, of or Liens whi
. shallem p!zm&:apg mum% 1y : wilhous Iimitation, rarges wihich,

‘ %m:_mm,m,mammmywm,em@
icastrable attomey's fees. Yoo shall, 0 the extext aliowed by v, pay all cos's and expenses, including cost of evidence of
rzasonahle aomey’s fees, in_‘amy:mﬁqnwhgemmgy agpear. :
15. ALTERATIONS OR IMPROVEMENTS: Ni» bailding or improvement on the Property will be altered, demolished or removed withous

16. WHEN FULL AMOUNT DUE: fell amount o yoor loan dae fmmmoditely ot any of the following reasoms:
i (@) Failare 1o Pay as, Ot ] 'Amamon}!mAmmmﬂwdayitisdue.
' o? 30 OT SCWCT fale Of assessment when it is dus,

’ i pmmiseto@oinﬁxisl)wdor

RIGHT TO CURE DEFAULT: You have the right to cure tie default within 5 days of the date set by the Trustee as the date of
sale, by paying us (a) the entire amount due, () the actual costs and expense;; we incur, and (c) actoal trustes’s and attomey’s fees,
as provided by section 86.753(1)(a) of the Orezon Revised Statuies or as provided by the laws of Oregon in effect at the time cure is
effected. . o

SALE OF PROPERTY: If you sell the Property voluntarily without obtaining our consent, we may declare as immediately due
and payable the Unpaid Balance on the Acconat plus Finance . i Xercise our right o make that
Geclaration if (1) we-allow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, prior to sale, signed a written assumption agreement with: us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement,

PRIOR MORTGAGES OR DEEDS OF TRUST: You shail

to the righes of the beneficiary or
by the prior desd'of trust or
50 paid is paid in full, .
PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if youn
reduce the Princip on the Account to zero and close i

FUTUREOWNERS::ThisDeedshaHbebindhguponymx, your heirs andpemonalrepmemvesandadpcxsonswko
subsequently acquire émy interes: in the Property. ) .

I '1 's s " a 3. 3
A L TR OIS o oty i
COSTS OF RELIEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Desd.
CHANGES IN DIEEL): This Deed cannot be changed or'terminated except in a writing which we siga.

SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint 2 Successor Trustes,
. NOTICE OF DEFAULT: We request that a copy of any notice ofdefauhandacopycfanynoﬁoecfsalemaﬂedmyoua]sobe
, mailed to us at the address on the fromt. SR :
28.. m:hamcw}qlgematmmﬁvulatmmpyoﬂhﬁ;hm

29. SIGN : You have signed and sealed this Deed on __JILY 08 | 1998 _ in the presence of the persons

o FOD B P,
i | A— . - )@ Wc-mw

Ny — ~
Witness T S
= i U Grantor

STATE OF OREGON, COUNTY OF __DESCRUTES §%OREGON, COUNTY
COn this _08 of _ JULY 1998 I ¥CERTIFY
before me, a Notary Public in and for said State, personally record at the: request
zared . : past 11 . c’cloclAM, day s
ﬁVIN L HAGER AND JESSIE M HAGER 19_ag  in ffice, and duly rded in Book
knoam to me o be the person(s) whose name(s) ;AB-%)_M_ ———M8&__ of Morigages at page .

subscribed to within instrument and acknowledged to me

that The ¥ the QM l/
! 2 i OFFICIAL SEAL
L LU\ 9~Q g LORI KEEFAUVER
\ " N Public of Oregon : BEY/7 - NOTARY PUBLIC-OREGON

Walic” . COMMISSION NO. A 058354
" MY COMMISSION EXPIRES AUG, 1, 2000

22,
23
24
zs.
28.
27,

My Commiss¥on expires: __ 8/1/00
(1743/23285587

, BoAT ﬁ:qﬁ- FAR BT T BEOAANEVANAT
STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of _ Ameririflé : : the 13th day
of __, Tuly AD.,19__98 at ~—-11:48 o’clock _ A M., and duly recorded in Vol ___ M98
' of ‘ __Mortgages onPags ' 24934
i L ‘- Bernetha G. Letsch, County Cleck

By

FEE  $15.00

Al A8l e g "'/”:’L\,u)&,nm




