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THIS TRUST DEED, made this .. £12st day of July 19..928  between
nd JANET MINGG, -husband and wife,

_Springfield, OR 97477‘

as Grantor,

EVERGREEN. LAND TITLE COnr. 260 E.. ilth, EBugene, OR 97401 as Trustee, and

$0..B. BIGGS, His Successors or Assigns ... ' as Beneficiary,
C : ‘ WITNESSETH: ,
Grantor irrevocably grants, bargains, ‘sells and conveyvs to trustee in trust, with power of sale, ¢the property in
Klamatn " County, Oregon, described as: . o , »

See Exhibit "A" attached hereto and by this reference incorporated here in
‘ AMERITITLE, has recorded thls
< instiument by request as 0N accomodation on!y:
ond has not examined it fot tequiatity ond sufficiency,
v Q of as 1o its etfect upon the fitle fo any teal propeny

Tax Account No, 2310-01500-01500 . . gt may be descibed herein.
#¥% Qr upon safe: of this property, whichever first occ&rs .
together with all and singular the ¢ s, heredit tx and appuréenances and all other rights thereunto belonging or in anywise now
01: hereatter appertaining,; and the rents, issues and profits thereof and all tixturee now or hereafter attached to or used in connection with
the property. : | : . -
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement cf grantor herein contained and payment of the su

of .THENTY_THOUSAND. ONE _HUNDRED. SEVENTY=TWO AND. NO/100 === .

-($20;l.72-00 S S e S N TN “Dollars, with .fn‘ta”rest thereon according to the terms of & promissory
note of even date herewith, payable to bensficiary or order and mude by grantor, tho #inal payment of principal and interest hereof, if

not sooner paid, to be due and payable October. 1 19.98  Fk*

The date of maturity of the debt secured by this instrument is the dafe, srated above, on which the final installment of the nofe
becomes due and payable. Should the grantor vither agree to, attempt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or all (or any pert) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this inatrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
cox?e immediately due and payable. The oxecutiori by grantor of er: earnest money agreeinsnt** does not constitute a sale. conveyance or
assignment. ) . :

T'o protect the security of this trust deed, grantor agrees: )

1. To protect, preserve and muintain the property in ‘good condition ana” rupair; not to remove or demolish any building or im-
provement thereor; not to commit or perniit any waste of the property. : :

2. To complefe or restors promptly and in good and habitably condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. :

3. To comply with all laws, ordinances, regulations, covsnants, conditions and restrictions aflecting the property; if the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uniforza Commercial Code as the bLeneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be desmud desirable by the beneticiary. : :

4, To provide and continuously maintain insurance on the buildings now o: hereaiter erected on the property against loss or
damage by fire and nuch other hazards as the beneficiary may from time fo tims require, in an amount not less than $ ,
written in companios accsptable to the beneficiary, with loss payable to ths latter,; 8ll policies of insurance shall be delivered to the bene-~
#iciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benelficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness seciired hereby and in such order as beneticiary may dete;mine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor, Such application or release shall not cure or waive any default or notice of defaulf here-
under or invalidate any act done pursuant to such notice.

5. To keep ths property free lrom construciion liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargen payable by grantor, either by direct payment or by providing baeneficiary with funds with which to make such pay-
ment, beneliciary may, &t ifs option, make paymont thereef, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secursd by this trust deed, without waiver of any righte ariting from breach of any of the covenants hereof and for such payments,
with inferest as afcrcsaid!, the property horeinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for tha payraunt of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theteof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costy, fees and expenses of ¢his trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and uttorney's fees actually incurred.

7. To appear in aid defend eny aciion or procooding purporting te affect 1he sacurity rights or powers of bensticiary or trustes;
and in any suit, action or procseding in which the beneliciary or trustse xay appiar, incloding any suit for the foreclosure of this deed
or any suit or action relited to this instrument, insluding but not {imited to its validity and/or enforceability, fo pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustod’s artforney fees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shall be fixed by the drial court and in the event of an appeal from any judgment or decree of the trial court, grantfor
further agrees to pay such sum at the appellate court shall adjudge roasonable as the beneliciary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: : o

8. In the event that any portion or all of the property shall be taken under the right cf inent d in or cond tion, bene-
ticiary shall have the right, if it so electy, to require that all or ‘any portion of the monies payable as compensation for such taking,

NOTE: The Trusi Deed /ict providss that tke tustee hereunder must be sither an attorney, who Is an zctive member of the Oregon Stats Bar, a bank, trust company
or savings and loan assaclalion sutharized to do tusiness under the laws of Orajjon ur the Usited Statns, a title insurance company authorized to insure title o real
property of this state, its subslifiaries, affiliates, agents of branches, ihe United Siales orany apency thersef, of an escrow agent licensed under QRS £66.505 to 635.585.
*WARNING: 12 USC 1/01j-3 regufates and may prohitiit esiarcise of ihls option. .~ o o :
*<The publisher suggests that such an agreement address the issue of obiaising beneficlary's conseat in complele detall.
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whity are in excess of ihe amount required to pay .all ressonable costs, expenses and afforney’s ssarily paid or incurred by grantar
in sath procesdings, shall be paid to beneficiary ard applied by it first pon any reasanable costs and expenses and attorney’s fees, both
in ths fiial and appellate csurtyi; necessarily paid or incurted by bensficiary’ in sic/i proceedings; and the balance applied upon the indebted-
ness! red hereby; and drantor agrecs, at its own expenss;: 4o take sich actions ami evéciste ‘such’ instriments as shall be necessary
in obtaining such compensatiors, prompily upon'benuficiify's réquest. . ' - Pt s e Do :

9. At any time and frotn time to time upon writtdn request of banelisiary, payment of its fecs and presentstion of this deed and
ths note lor endorsement ('in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustes tmay (a) t fo the kinj} of any map or plat of the properiy; (b) join in granting any easement or creat-
ing sny restriction thereon; (3} join in any subordination or other agrsement atiocting this daed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ihe property. The grantes in any reconveyance meay be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall bs conclusive proof of the truthfuiness thereof. Trustee's

fees for any of the servicer mentioned in this paragraph shall be not less than $5,

10. Upon any default by grantor hereundor, boneficiary mdy at any time without notice, either in person, by agent or by a receiver
to bs appointed by a cour!, and without regard to the aclequacy of any scvcurity for the Indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ity owr name sue or othorwise collect the rents, issues and profits, including those past
due and unpaid, and apply tho same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indeltedness secured hereby, and in such order as bensficiary may deteriaine.

11. The entering upcn and taking possecsion of the property, the collection of such rents, issues and prcfits, or the proceeds of fire
and «ther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforasaid, shall not cure or waive any default or notice of défault her: der or invalidate any act done pursuant to such notice.

12. Upendetault by grantor in payment of any indebtsdness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneticiary may declare all sums secured hereby immediately
due &nd payable, In such an event the beneficinry may elect to proceed io foreclose this trust deed in equity as a mortgage or direct the
trustve to foreclose this trust ¢leed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either a#
law ¢r in equity, which the buneliciary may have. I'n the svent the bensticiary elects vo foreclose by advertisement and sale, the bene-
ficiaty or the trustee shall sxec:te and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion uecured hereby whereupor: the trustee shall fix the lime and place of sale, give notice thereof as then required by law and prcceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13, Alter the trustee hay commenced foroclosure by advertisement and sale, and at any time prior to 5 days beifore the date the
trusive conducts the sale, the jrantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defpult may 'be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occiirred. Any other default that is capable of being
cured may be cured by tendering the performance requited under the odiigation or trus! deed. In any case, in addition to curing the de-
fault or defaults, the person etlecting the cure shall pay to the beneliciary all cosis end expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee's and atforney's fees not exceeding the amountis provided by law.

14, Otherwise, the sale shall be held on the date and at the time snd place designatdd in the notics of sale or the time to which
the sale may be postponed as provided by law. The rrustse may sell the property either in one parcel or in separate parcels nnd shall sell
the parcel or parcels at auction to the higheat Bidder for cash, payable at the time of sule. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without sny covenant ot warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness theréol. Any person, excluding the trustee, but including the
grantar and beneficiary, may purchase at the sale. . : i

15. When trustee sel's pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the comp ion of the trustes and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persoins having recorded liens sibsequent to the interest of the frustee in the trust deed as their interests msy
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary mmay from time to time appoint a successor or successors to any irustee named herein or fo any successor frustee
appcinted hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shail be vested with all title,
powers and dutios conferred upon any trustee herein d or appointed her der. Eunch such appointment and substitution shall be
mada by written instrument executed by bensliciary, which, when recorded in the mortgdiage records of the county or counties in whick the
property is situated, shall be conclusive proof of preper appointment of rhe successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is nct obligated to notily any party hereto of psnding ssle under any otker deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be 2 party unless such action or proceeding is brought by trustes.

Tha grantor covenants and agrees to and with the beneficiary and the heneficiary’s successor in intersst that the grantor is lawfully
seizec! in fee simple of the real propsrty and has a valid, unencumbered titlo thereto, excipt as may bo set forth in an addendum or exhibit
attecihed hereto, and that the (rantor will warrant and forever defend thu same against ali persons whomscaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance af granfor’s expense to protect bene-
ficiary's interest. This insurance may, buf need not, also protect grantor’s interest. If the collaterai becomes damaged,
the coverage purchased by beneficiary may rot pay any cla,t'im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for she cost of any insurance coverage purchaséd by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is so added, the interest rafe on the underlying contract or Ioan will apply to it. The effective date
of caverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive: than insurance grantor might otherwise
obtain alone and may not satisfy any nead for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. o

The grantor warrants that the proceeds of the loan represented by. the above described note and this trust deed are:

Ay primariy—for—grants Ke-porsoral ~family oz-h hold. Afasa. L tant.Natice halovw),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of und binds all parties hereto, their hyirs, legatees, devisees, administrators, executors,
personal representatives, succesiors and assigns. The term beneliciary shall mean the helder and owner, including pledgee, of the contract
secured hereby, whether or not' d as a b Yiciary herein. o )

In construing this trust deod, it is undsrstood that the grantor, trustee and/or benelicizry may each be more than ene person; thaf
if the context so requires, the singular shall be taken fo tnsan and include the plural, ancl that generally all grammatical changes shall be
made, assumed and impliec to imake the provisions hereol apply equally to ccrporations and to individuals.

IN WITNESS WHIREOF, the granter has executed thx's/instru year first above written.
* IMPORTANT NOTICE: Deleto, by lining eut, whithsver warronty (a) or (b} is = .~
not acpplicable; if y {a} is applicable and the banefitiary is a creditor
as such word is defined in the Truth-In-lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulaiien by ‘making raquived
disclovares; for this purp utie St N Form Mo, 1319, or equivalant.
1# complianca with tha Act s rot riguired, disragard this nolice.

STATE OF OREGON, County of .../ 1.

This instrument wag acknowledgad before mé/' or. : V- 19.98,
by MARK MINGQO. and. JANET.MINGQ i

isinstrupentwssackpomleddad before me on 19
b e QFFICIAL SEAL.

Yy = LVNNE 14 CLOUSE

as -4 NOTARY PUSLIE=0REGON
of |.X .. COMMISSIONNO..041979...
MY CORMISSION EXPIRES MAY §, 1553‘11 v

Nota
REQUESY FOR FULL RECONVEYANCE {To bs used unly when obligations have beon puid.)

TO: e et e » Trustes -

, The undersigned is tite legal owner end holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
dead have been fully paid and jatistied. You hereby are directed, on payment to you of nny sums owing to you under the terms of the
trust deed or pursuant to siatute, to cancel all evidsnces of indebledness secured by the trust deed (which are delivered to you herewith
fogetior with the trust deei) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

beld By you under the sama, Mui! reconveyance and doc
N P I !

to ... resnmssreneca: . .

DATED: ... ] 19

Do niot lose or destroy thjs Trust Deid OR THE NOTE which it secures. =
Both must b doifrarsil to the truster for cancellation bafore
raganveyance will be made. Feneficiary




‘iigigé}f??';

A parcel . of iand situated -in ithe HNorth 172, Horthvest i/4,
gpouthvest 1/4 of Section 16, Township 23 Scouth, Range 1€ East of
the Willamelte Meridian, ‘Klamath Countf, Oregon, being more
particularly described as follovws: ‘

Beginning at the Weat quarter corner of said Section 16; ithence
South =along the West 1ine of said Section 15, a digtance of
412.@ feet to the orthvest corner of parcel described din Deed,
vVolume M€98, at - Page 6753, Microifilm Records of Klamath County,
Gregon; thence East along the North line of gsaid parcel a
distance of 312.0 feet to the Northeast corner thereof; thence
Horth along the West line of parcel described in Deed, Volume
Me6, at Page 9785, @ distance of 312.0 feet to the North line of
+he Northwest 1/4, Scuthwest 1/4 of said Section 16; thence West
along sald. North line a distance of 312.0 feet to the Point of
Beginning.

SAVING AND EXCEPTING the North 3@ feet reserved for roadway.

Exhibit A

STATE OF OREGON: COUINTY OF KLAMATH : - ss.

Filed for record at request of Amerititle ~_the 13th day
of July AD., 1998 at__11:49 o'clock A i M., anddulyrecordedinVol. __M98. . .
;of Mortgages on Page _ 24955 .

B ) " Bernetha G. Letsch, County Clerk
FEE  $20.00 By Claruude cor A Niasrds




