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TRUST DEED

THIS TRUST DEED, made on JULY 2, 1998, between
WILLIMM FRENCH and DELORES FRENCH, as L:enants by ‘the entirety , ag Grantor,
AMERITITLE . ag Trustee, and :
STEVE R. HONNGLL AND RENEE M. HONNOLL , husband and wife oxr the survivor thereof,
as Beneficiary,

WITNESSE.H:
Grantor irrevocably grants, * bargains, gells and conveys to trustee ip trust, with
bower of sale, the Property in - RLAMATH County, Oregon, described as:

Lot 42in Block 22 of TRACT NO. 1113 - OREGON SHORES - UNIT 2, according

to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. ) i

grantor herein contained and payment of the sum of

according to the terms of a .F_romissory note of even date berewith, payable to beneficiary or order and made payable by grantor, the
t‘u;ﬁl1 pz;mnt of principal ancdmtn:rest hereof, if not sooner paid, to be due and payable July 19 2008 .
e

v of maturity of the debl secured by this instrument is the date, stated “above, on which the final installment of said note
becomes due and payable. In the event the within described pro, ertz, Or any part thereof, or any interest therein is Somfz agreed to be
St hav

sold, yed, assigned, or alienared b the grantor without fir: ing obtained the written consent or approval of the benefici
then, at thé beneficiary's option, all obl)i,gations secured by this instrument, Irrespective of the maturity dates expressed therein or
herein, shall become immediately due and ble. ‘

To protect the security of thiy trust deed, grantor agrees: . . R . .

1. To protect, preserve and maintain said property in 8ood condition and fepalr; not to remove or demolish any building or im-
provement thereon; not to commit or permmit any waste of said property. . .

2. To complete ‘or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

r dgstroyed thereon, ancl pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, ‘to }[o_in in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for_ iling same in the roper public office Or olfices, as well as the cost of al] lien searches made by filing officers or
searching agencies as may be deemed desirable by the benencx‘a_qy._ .

4. To provide and continuously aintain insurance on the buildings now or hereafter erected on said premises against loss or damage

fire and such other hazards as the beneficiary may from time 1 tme require, in an amount no less thaq the " full insurable value,
i companies acceptable to the beneficiary, with loss payable to the atter: all policies of insurance shal} be delivered to the
a5 00D as insured; if grantor shall £ il for any reason to procure any such insurance and to deliver said policies to the
iary at least fifteen days prior to the cxpiration of any policy of insurance novs or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense, The amount collected under any fire or other insurance policy may be a plied by
beneficiary upon an?' indebtedness secured her by and in such order as bcneﬁcia?' may determine, or at option of bene Iciary the
entire amcunt so col ected, or axé) part thereof, may be released to grantor. Suct . application or release shal] not cure or waive any
default or notice of default hereun, er or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all texes, assessments and other charges that may be levied or
assessed upon or against said pr(t)perty before any part of such taxes, assesg; arges become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail any taxes, assessments, Insurance
premiums, liens or other charges payable by grantor, either by direct payna idi neficiary with funds with which to
make such payment, benefici at its option, 'make pa th ith i rate set forth
in: the note secured hereby, ;ther ligations describe I i , sh ed to and become
3 part of the debt secured 1 ! i gh f hereof and for
such payments d ( , 1 bound to the same
extent that they fi . , and all sy ments shall be immediately due and

11, at the option of the beneﬁciar_vr, render all sums secured by this trust deed
constitute a breach of this trust deed.

. pay all costs, fess and expenses of this trust de=d including the cost of title search as well as the
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees acty
. 7. To appear in and defend any action or %roccedmg urporting to affect the security rights or powers o
inany suit, action or proceeding in whic _the bece IClary or trustee may zppear, including any suit fo
to pay all costs and expenses, mc!udlgﬁ evidence of titfe “and the beneficiary's or trustee's altorney's fees; Y's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from aay Jjudgement “or
decrees of the: trial Court, grantor further agrees to pay such sim as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee's attorney's fees on such appeal.
It is mutualhy agreed that:

8. In the event that any porzion or all of said
shail have the right, if if so elects,

, ! de e Wwho is an active member of the Oregon

- .4 bank, trust company, or Savings and lcan associati : ss under the laws of Oregon or the United

States, a title insurance compantﬁ authorized to insure title to real property of this state, its subsidiaries. affiliates, ageats or branches,
the United States or any agency thereof, or an escrow agent licensed under QRS 696.505 10 796,535,
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in excisg of the amount reggxiri:d‘to )Y ﬁy.all reasonable costs, expenses-und attorney's fees necessarily paid or incurred by grantor in such

rocendings, shall be pai ta: beneficiary ard applied by it first ugmn any such reasonable costs and - expenses ang - attorney's fees,
both i1 the trial and apgell:zte courts, necessarily paid or incorred by in suck proceedings, and the balance applied upon the
indebtedness secured

enefic
ereby; and grantor agrees, at its own expense, ‘to ﬁe such sctions and execute such instrumnents as sgall be

+ payment of its fees and %resemation of this deed and the
out affecting the liability of any person for the payment of

1 tru property; (b)Y join in tgranting ang' €asement  or
creating any restriction thereon; ‘ i € ed or the Of charge thereof;
((33] reoanvg, without warranty, p ; . | : the "p

rsons legaily entitled thereto, " and the recitals therein of i
Trustee's fees for any of the services mentioned in this paragraph shall |

10. Upon_ any default by gremtor hereunder, bensfici . i i TS0n, by agent or by a recejver
to be zppointed by a court, 3 y i ereby secured, entér upon and
take passession of said pzrogerty or any part thereof, in its own otherwise collect the rents, issues and profits,
incl ing those past due and ‘unpaid, and a},:vply the same, less costs and €xpenses of operation and collection, including reasonable
aitorney's fees upon any Indebtedness secured ereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of sucl rents, issues and profits, or the proceeds of fire
and other insurance polices or tompensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment of any indeb s performance of
being of the essence wi respect to such
due and payable. In such zn event the ! t
direct the trustee to foreclose this trust de : , Or may direct the trustee to P
either ar law or in equity, which the beneficia may have. In the event the beneficiary elects to fo
the benefici or the trustee shall execute and cause to be recorded his written noties of default a
described rea property to satislz/ the obligation secured hereby whereupon the trustee shall fix the ti
thereof as then requir bg' law and proceed 1o foreclose this trust deed in the manner grovided‘in ORS 86.735 .795.

13. Afier the trustee fas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged bK CRS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by payix(xig the entire amount due at the
time of the cure other than such portion as v-ould not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the ecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligaticn of the trust dee itt ! y's fees not exceeding the amounts provided by law.

shall be held on the date and at tha time and place designated in the notice of sale or the time to which said

provided by law. The trustee may sell said property 2ither in one parcel or in se arate parcels and shall

or parcels at auclion to the nighest bidder for cash, ;igyable at the time of sale. Trustec shall deliver to the purchaser

Im as re?uired by law conveying the Property so sold, but without a0y covenant or warranty, express or implied.

The recitzls in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

¢15. When trustee sells pursuant to “the powers i . 0 payment of (1) the
expenses of sale, including the comlpensanon of the trustee and a reasonable charge 1 orney, (2} 1o the obligation
secured By the trust deed, (3) to al persons having recorded liens subseLiuent .to_the the interest of the trustee in the trust deed as
sheir interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

. Beneficiary may from tims to tme appoint a successor or SUCCESSOrS 1o any trustee named herein or to any successor trustee
appomted hereunder.” Upor such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with all
litie, powers and duties conferred upon any trustee herzin named or appointed hereunder, Each such appointment and substitation shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the ‘property is situated, shall be conclusive Froc-f of proper apg‘)mtment of the successor trustee.

17. Trusiee “accepts this trust when this deed, du y executed and acknowledged is made: a public record as provided by law. Trustee is
not obligated to notify an arty hereto of pending sale uncer any other dezd of trust or of any action or proceeding in which grantior,
beneficiary or trustee shall be i party unless such action or praceeding is brought by trustee,

The grantor covenants and agrees o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the r property and has a valid, unencumbered title thereto and that the granior will warrant and forever
defend the same aﬁaiust all persons whomsoever. .

WARNING: Unless grantor provides beneficiary with evidence of insurance covel.'age as required by the contract or loan
agreement between them, bene! iciary may purchase insurance at &ramor's expense {0 protect’ beneficiary's interest. This
insurance may, but need not 0 protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
i later cancel the coverage by providing evidence

or the cost of any insurance coverage purchased

ary, which cost may %antor's contract or loan balance, If it is s added, the interest rate on the under-

ract or loan will apply to it. The e ective date of coverage may be the date grantor's prior coverage lapsed or the date

grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than

grantor might otherwise obtain alone and maly not satisfy any need for property damage coverage or any mandatory
requirements iinposed by applicable faw. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the enefit of and binds all garties hereto, their heirs, leglatees, devisees, administrators, executors,
personal representatives, successors, and assigns. Thz term eneficary shall mean the ho der and owner, including pledgee, of the
comiract secured hereby, whether or not named as a beneficiary herein.

in construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include: the plural .and that generally all grammatical changes shal] be made, assumed
and implied to make the Brovisions hereof appl{l equally to cogorauons and to individuals;,

IN WZII)'NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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D S
STATE OF Oregon _ , County of "!:)()4 rbktw }ss.

This instrument was acknowledged befare me on July . 1998
By WILLIAM FRENCH an@%@m&wm&r 'D‘EQL\ - *~ e,

My Commi.ssion Expires " |— ia—()()b Ymm\_.)\‘., L
, . s ‘ Notary Public For Oregon
T OFFICIAL SEAL : _ -.
DONNA M. ROBINSON
NOTARY PUBLIC - OREGON |
COMMISSION NO. 0654421
MY COMMISSION EPIRES JULY 7, 2000




by the fore‘ioing trust deed.  All sums secured by the trust

0D payiment to you of acy sums owing 1o you under the terms of the

ness secured by the trust deed (which are delivered to Lgou herewith

m&ether with the trust deed) and to reconvey, > to the parties designated by the tenms of the trust deed e estate now
held by you under the same. Mail reconvey. 0: :

DATED: . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
must be delivered to the trusiee for cancellation before
recoaveyvance will be made, :

Beneficiary

STATEOF OREGOU, . FOAM Mo, 23—ACKNOWLEDGMEN],
SRR R -

Stovens.-Ness Law Publishing Co, 1t

= ’B r\k, B TR T o Porsland, OR 97204 © 1992
Counly of . 741 : : N
BEIT REA'IEIHBEREb, That on this : day of ..
before me, %6'5 tndersigned,
named

a Nolary Public iy and for the State of
Faoameds '

. known te me fo be the described in and who execitted the within instrument and
acknowlsdged {o nie that . SN execufed {he same freely and voluntarily.,

T et —
OFFICIAL SEAL bN TES TH{(ONY IEREOF, | Ixavié_leﬁreun!o set my hand and affixed
Nog'ggyéﬁfsgco?ggs%%u m officisl sepal i, day an ast above writ{zn,

COMMISSION NO. 1054451
EXPIRESJUIY 7, 2000

STATE OF OREGON: COUNTY Oi’ KLAMATH : ss.

Filed for record at request of . Amerititle L the 13+h day

of Juiy AD,19_98 at_.3.98 o'clock ___p_ M., and duly recorded in Vol MO8 .
” of —Morteoacea . on Page 25071 .

o Bemetha G. Letsch, County Clerk

FEE $20.00 By (‘:QIJJAJ/‘ .l %’IJJ-&&‘AAQQ’“




