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THis TRUST DEED, made this 30th

“dayof JINE " |LGOR .

bahwaen JEAN D.MARTIN .as.Gzan:nr,

U AMERITITLE

;#Trustee. and
_  BSSOCIATES FINANCIAL SERVICES COMPANY 'OF OREGON,
CavBeneficmry. < G k
‘WITNESSETH:

G antor irevocably grants, ba rgains, sells and conveys to trustee in trust, with ‘nower of salé . iﬁa;pr,ope‘mj in

KLAMATH: -

County; Oragon, described &s:

PLEAS:E-V‘SEE: EXHIBI:T‘ AN

syix

g A4 WU

. which real property is not currently used for :agric«nmlriﬂ. tirhber or grazing pbrposes. tog ather wiihv'ajl and singular the tenements, hereditaments and
nppurtenances and all othor rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fotures now
attached to or used in sonnection with said real estate:

For the purposa of :secdring: (1) Payment of thex'indebkedness' ih the principal sum oi:§ 184 Z. 5.13 and all other lawful charges avidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments; with the full debi. i
. riot paid aarfier, due and puyable on 0410712 - . and any extensions theroof: PR :

{2) performance of eech agreement of grantor horein contsined:: (3) peymant of all suris expended or advanced by beneficiary under or pursuant t¢
the terms hereof, together with interest at the note rate therson.

To protectthe security of this trust deed, grantor agfees:

1. To keep said propetty in good condition and repair; not o remove of demotlich any building thereon; to complete or restore promptly and in good
and workmantke manner any building which may be constructed, damaged or destroyed therson and to pay when due all claims for labor performed
and matsriais furnished therefor; to comply “with &l faivs affeciing said property or requiring any alterations or improvements to be mads thereon; notto
commit or permit waste thereof, not to commit, suffor or permit any act upon said property in violation of law; and do all other acls which from the
character or use of said property may be rensonably necessary, the spocific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvaments Now existing or hersinafter erected on the premisas insured against loss or damage by fire and
cther hazards and porils included within the scope of a standard extencled coverage endorsement, and such other hazards as Beneficiary may require,
in such emounts and for such periods &8s Boneficiary may require, and in an insurance zompany or insurance companies acceptable to Beneficiary. All
insurance policies and rencwals shall designate Beneficiary as mortgago loss payee end shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power an Seneficiary to setile anc cormpromise all loss claims on all such policiss; to demand, receive, and receipt fot all proceeds
becoming payable fhereunder; and, at Beneficiary's option, io apply sume toward eithor the restoration or repair of the premises of the paymerit of the

note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaiments due under the
nots. '

3. To pay all costs, fues and expenses, of this trust including the cost of title search a3 well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligatien, and trustes's and aftorney's faes actually incurred as permitted by law.

4. To appear in and Jafend any action of procesding purpasting to affact the secutity hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and gxpenses, including costs of evidence of title and attorney’s fees in & reasonable sum as permitted by law, in any such action or
proceeding in which bereficiary or trustee may appear.

5. To pay at least ten (1 0) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest oa the property or any part thareof that at any time appear to be: prior of superior hereto.

6. if Grantor fails to perform the covenants and agreements confained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may al s option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shail be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts sheli be
payable immediataly by Grantor upon notice from Beneficiary to Grantor, ‘and may bear interest from the date of disbursoment by Seneficiary at the
tasse: of the rate utated in the note or the highest rate permissible by applicabla lav. Nothing contained in this paragraph shall require Beneficiary to
incur any expense or tike any action whtitsoaver. Lo . o .

it is mutually sgreeci that:

7. Any award of dainages in connection with any condemnation for public use of or injury to said property of any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such monies recaived by itin the same manner and wih the same effect as abovs provided for
disposition of procweds: of fira of other ingurance. o : N : :

Daliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS'.ORE&EN 47603 (541)885-9991
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i& tipon any default by iyrantor-of if [ or any £ ' piopst néfered by graqitoiwithout beneficiary’s consent, the beneficiary may

&% 1iny tima, without notice, either in psrson of by agent, and without regaic adequacy of fny security for the indebtednese socured, enter.upon

and take possassion of the property o any part of it, and that the entering upon and taking possession of the property shall not cure or waive any

detault or notica of default or invalidate any &ct done pursusint to such notica. ) o T , e

¢ Upon defauit by grartor i1 payment of any indettedness securad or in his performanca of any agraement, the beneficiary may deciare all sums
secired immediately due and payable. in such event beneficiary. at its elaction may-proceed to toreclose this trust deed in equity in-the manner
prericied by law for mortgege fureclosures of diract the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
of t1s trustee shall executs and cause to be recorded its written notice of dufault and its election 10 sell the said described real property to satisfy the
obigations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

410. If after default and prié; to the time and date set by trustes for the trustes's sals, thé‘gremo'r or other 'p'er‘son pays the entire amount then due
uncer the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
bereficiary &l the costs ard expenses actuaily incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defauit by grantor hereunder, grantor shall pay benéﬁciary for any reasonable attorney {ees incurred by beneficiary consequent to
grantor's defautt. Grantor will pay these fees upén demand. - : T

12. After a lawlul lapse of time following the recordation of the notice of dafault and the giving of notice of sale the trustea shall seli the property as
provided by law at public auction to the highest bidcler for cash payable 2! the time of sals. Trustee shall dsliver to the purchaser a deed without
express of implied covenants or warranty. Any person excluding the trustea may purchase et tho eale,

13. When the trustee sells pursuant tc the powers provided, trustee shall apply the ‘preczads of sale to payment of (1) the expenses of sale,
including the lawful fees of the: trustee and the roasoriable fees of tha trustea’s altorney, (2) "he obligations secured by this trust deed, (3) to all persons
naving recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and {4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permittad by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with alt

titke, powers and duties conferred upon any trustae harein named or appointed hereunder.

The grantor covenanis and agrees to and with the beneficiary and these claiming under him, that he is lawfully seized in feo simple of said
daseribed real property and has valid, unencumbered title thereto and tiat he will warrant and forever defend the same against all perscns
whomsocever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THIZ APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
LISES.

This deed applies to, inures to the banefit of und binds ali parties hereto, their heirs, legutees, deviseos, edminisirators, executors, successors and
sxisigns. The term beneficiary shall mean the kolder and owner, including pladgee, of the note secured hereby, whether or not named as a benaficiary
Feirein. in construing this dead and whenever the contéxt so requires, ths masculine gender includes the feminine and the neuter, and the singuiar
ri;mber includes the plural. B ' T .

IN WITNESS WHERECF, the grantor has hereunto set his hand and senl the day and yoar first above written,

Grantor

N
'JEAN D . -MARTIN

Grantor

STATE OF OREGON : ‘ : R B R | 7 OFFICIAL SEAL
: : t : : JANES A. SOWLES
¥/ - NOTARY PUBLIC-OREGON
- COMMISSION HO, 052688
AV COMMISSION EXPIRES MAR. 28, 2000

Gountyof . KLAMATH

Personally appearad the above named JEAN: D MARTIN - - Cv e e . and
‘acknowledged the fore: oin;i instrumenitobe _AJER: LT e e e _ “voluntary act and deed.

" Belore me: ; Mﬁééﬁ&_ " o o o .My‘comxﬁisrsienéxmsa : ‘%4 . 26/ ZDQO

77 Notary Public

REQUEST FOR FULL RECONVEYANCIE : -
To be ussd only when obligations have basir paid.

Thio undersignad 3 the logal ovw:er and holder of Indastodiss securad by the foregoing tust deed, Alliums securad by szid tust dead have boeh fully pald and satsfied. Vou heraby

are d to cancel ol evidesxes of i sncarndb):se:fdﬂustdesd(vd:!cha-eddivqngdtoycuh«emhtopeeharw:maa{dmxsrdmd}wmmvw,‘m'mwrwan;:w.tcmsparﬁss

designated by he tarms of aaid trust dosd the estate now keld by you undor thu same. Mall raconveyenca and u ts to

Banefisiary

o N . T T .
Do not lote or daw by this Trust Deed OR THE NOTE irhich it securea. Both must be deliversd b the krusiea for concellaBon batory
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. EXHIBIT “A
LEGAL DESCRIFTION

A parcel of land loéate;d_in the SE1/4 NE1/4 of Section 12, Township 39 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the Easterly r(i)%;ht of w%y line of Orindale Road, said point bein

North 00 degrees 13’ 21" East 1132.00 feet and South 82 degrees 46’ 39" East, 30.00 feet
from the Northwest comer of the NE1/4 of the SE1/4 of Sectioa 12, Township 39 South, Range
8 East of the Willamette Meridian, Klamath County, Oregon; thence North 00 degrees 13 217
East, along the Easterly right of way line of Orindale Road, 20i}.00 feet; thence South 89
degrees 46’ 39" East, 435.60 feet; ‘thence South 00 degrees 13' 21" West, 200.00 feet;

thence North 89 degrees 46’ 39" West, 435.60 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititie . : 5 the __14th
of Iniy AD,19__98 _at 11:39 __o’clock P___M.;and duly recorded in Vol. ___¥98
of ___Mortegages _onPage . 25222 .

. Bernetha G. ch, County Clerk
FEE  $20.00 | By _,Z_}Vu.':ﬂ ’
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