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 THIS TRUST DEED, made on day o ¢ : 1998 - , between
BRIAN W. XKOCE and CYNTEIA L. KOCH, hupband and wife ', as Grantor,
KEY TITLE COMPANY, an ‘oregen Corporatiom e
EENNUTHE S. CURBOW andl MARIE M. CORHOW, husband and wife, as Beneficiary,
. : WITNESSETH:
. Grantor irrevocably grants. bargains, sells and conveys to trustee in trust, with

powexr of sale, the property in KLAMATH County, Oregon, described as:

, as Trustee, and

parcel 3 of Purtition No. 61-95/Curbow, filed Janu:?ry 18, 1997 in the
office of the County Clerk of Klamath Coumty, Oregon, located in the SE
1/4 NW 1/4 Settion 25, Township 24 South, Range 8 E.¥.M., Klamath County,
Cregon. | : ‘

together with all and singular the tenements, hereditaments and appurienences and all other rights thereunto belonging or in anywise
now or hereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connection with the property,
FOR THE P £ OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of
s+ TWELVE THOUSAND** Dollars, with interest thereon
accotding to the terms of a promissory note of even dlate herewith, payable to beneficiary griprder and made payable by grantor, the
final payment of principal and interest hereof, if riot sooner paid, to be due and ngablc uli’ L5 2013 .
Tt date of maturity of the debt secured by this instrument is the date, stated above, ondwhich the final installment of the note
becoines due and payable, ‘
To protect the security of this trust deed, grantor agrees;

i.'To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to cOmmit OF permuit any wagste of said property. .

2. To complete or restore promé)ﬂy 2nd in good and habitable conditicn any tuilding or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulatiors, covenants, conditions and restrictions affecting the property; |if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in thgdproper subtic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable by the beneficia

4. To provide and confinuously maintain insurance on the bui dings now or hereafter erected on the property against joss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptzble 1o the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
bensficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fiftcen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount Collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such appiication or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such rotice.

5. To keep the property free from comstruction liens and to pay ail taxes, assessments and other charges that may be levied or
assessed upon or _against said &roperty before any part of such taxes, assessments and other charges become past due or delinquent
and promptly deliver receipls erefor to beneficiary; should the g_rzmtor fail to meke payment of any taxes, assessments, insurance
prerniums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured herebdy, together with obligatiens described in paragra hs 6 and 7 - of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any nflll:’ts arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the Lgropegty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of ihe obligation herein described, and all such payments shali be immediately due and
payable without notice, and the nonpayment thereo! shail, at the option of the beneficiary, render all sums secured by this trust deed
imediately due and payable and constitute a breach of this trust deed. - .

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and cxpenses of
the trustee incurred in connection with or in enforcing this obligaticn and trustee’s and attorney’s fees actually incurred.

77, To appear in and defend any action ot roceeding f§n;rpomng 10 affect the security rights or powers of béneficiary or trustee; and
in any suit, action or preceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney's fees; the amoutit of attorney's
fess mentioned in this paragraph 7 in all cases shall be fixed by the trial court dnd in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or Lrustee's attorney's fess on such appeal.

1t is mutually agreed {hat: . ) .

3. In the event that any portion or all of the fRmpf:rty shall be taken under the right of eminent domain or condemnation, beneficiary

shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder raust be either an attorney, who is an active member of the Oregon
State Bar,_ a bank, trust company, Of Saviigs and loan association authorized to, do business under the laws of Oregon or the United
States, a title insurance company authorized to insure titie to real property of this state, 1ts subsidiaries, affiliates, agents or branches,
the United States or any agency the at licensed under ORS 596.505 to 696.585.
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in excess of the amount required to p{aly.an reasonshle costs, expenses umd attorney's fee: i i i grantor in such
g)ooeg lings, be paid td beneficiary ard applied by it first upion’ any such reasonable costs and ‘e . attomey's fees,
both ifl the trial and appellate (ourts, necéssarily paid or incurred by eneficiary in such proceecings. snd the balance applied upon the
indebiidness secured heriby; and grantor agrees, al is owi expense, to take such actions and execute such instruments as shall be
recesiiry in obtaining such compensation, premptly apon beneficiary's request. oLl o

9. At'any time from time to time upoil wriiten request of beneficiary, payment of its fecs _and %resemanon of this deed and the
note_for endorsement (in cast: of full reconveyances, for cancellation), without affecting the Hability of any person for the payment of
the indebtedness, trustee may (a) consent t the making of any map or plat of said ‘property; (b) join in granting an easement OF
creatitig any restricticn (bercon; ﬂSc:) join in any sibordination or pther agreement affecting this déed or the lien or charge thereof;
@ naconvzg', without warranty, 1 or any part of the property. The grantee in anjr reconveyance may be described as the "petson oOr
;{ersons legally entitled thereto,™ and the recrals therein of any matters ot facts shall -be conclusive proof of the truthfulness thereof.

‘rustee’s fees for any of the services mentioncd in this paragraph shall be not iess than $5.

10. ‘Upon_any default by grantor hereurder, beneficiary may at any time withous netice, eitker in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
f_.aktlz A)_ossessxon of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inchy

ing those past due an(l unpaid, and apply the same, less cosis and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as lpe:m:f‘xcun'¥l may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and orher insurance polices or compensation or awards for an| zakmg or damage of the gropeny, and the application or release thereof
as aforesaid, shall not cure or waive any defanlt or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by tEﬁmtor in payment of any indebtedness secured hereby or it his performance of any agreement hereunder, time
being of the essence with respect to such gaymen_t and/or performance, the beneficiary may declare all sums secured hereby immediate-
?' due and payable. In such event the bencficiary may elect to proceed to forsClose this trust deed in equity as_a mortgage or

' rect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to oreclose by adveriisement and sale,
the heneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property
to satisfy theobligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then requir
by luw and pr 1o foreclose this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tirae prior to S days before the date the
wrustee conducts the sale, the grantor or any other person so privileged b ORS 86.753, may cure the default ot defaults. 1f the default
consists of a failure to pag, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performznce required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person efiecting the cure shall pay to the bensficiary all costs and expenses actually incurred in enforcing the
obligation of the trust de together with trustee's and attorney's fees not exceeding the amounts provided by law.

14" Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The tzustee may sell said property cither in one parcel or in S:Yarate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gyable at the: time of saie. Trustee shall deliver to the purchaser
its feed in form as re?uued by law conveying the property so sold, but without any covenant or warranty, €Xpress Of implied.
The recitals in the deed of ary matters ot fact shell be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char&e tr)g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the tne interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

16. Reneficiary may frora time to time appoint a SUCCESSOT OT SUCCEsSOrs te any trustee named herein or t0 anY successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or ap%omted hercunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify 32{ Party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
berwficiary or trustee sh 1d)e a party unless such action of roceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and_ the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a vzlid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever. =
The grantor warrants that the proceeds of the loan represent he above described note and this trust deed are:
(a) primarily for grentor's personal, family, or household p 'NOTICE: Line out the warranty that does not apply]
&) s ' m@ﬁ B SRRSO X e RS S T D A O RER R
This deed applies to, inures to the benefit of and binds all paruies hereto, their heirs, leglatees, devisees, administrators, executors,
personal representatives, UCCESSOLS, and assigns. The term beneficary chall mean the holder and owner, including pledgee, of the
tontract secured hereby, whether or not named as a beneficiary herein. . .
In construing this trust desd, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the: context so requires, the singular shall be taken to mean and include the plural and that generally all rammatical changes shall be
made, assumed and imy \liedl to make the provisions hereof apply equally to corporations and to individuals.
IR {JF, said grentor has executed this instrumnent the day and year first above written.

ety X Koek_

BEHSS 3
OFFICIAL SEAL
MEGAR L. TUGHE
NGTARY PUBLIC-OREGON
COIMMISSION NO, 305E03
b3 )y CONMSSON 12, 2002
STATE OF OREGCN,  County © i S St 18y S*fg
This instrunent wasg acknowledged ~J Il {
By BRIAN W. KCCH and CYNTHIA L. KOCH T

"’%m’ j/ @‘M”

Notary SLacC fox Oregon -
My Commission Expires 2”’/2 -O2.

, 1998

TO:
STATE OF OREGON: COUNTY OF KLAMATH : © 88

Filed for record at request of First American Title.. ... the__ lhrh day
Cof July AD.,19. 98 at__1i:40  °  o'clock A M., and duly recorded in Vol.__ 498 ,
of Mortgages onPage 25236 .

7, Bemnetha G. Lejsch, County Clerk
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FEE - $15.00




