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1. PARTIES: In this Dised of Trust (“Dieed”) the-words you and your refer d all'of those who sign this Deed as Grantor.

<y
TR

The words we, us and our refer to Brneficial Oregor Inc. dit/a’ BENEFIC TGAGE CO._; the ciary of this Deed,

whoss address is _ §i JALI, 'STF megon K dl:tQhL‘»_‘QJ?ﬂT . e e Beneficiary of th

The word Trustes refers to .~ AMERITITLI . o o o oo T o

whose address is S§S_SQUTH STy i _FALLS: ORFGON 97601, <

2. OBLIGATION SECURED: We have made you an open-end loan (the “Accourt™) pursuant to a Credit Line Account Agreement
(the “Agreement’") ugder which we ave obligaed to make lostis 2nd advance including any initial cash advance,
maximum Credit Line of $64.000, G0 . “redit Line Account (“Account”
repayable in scheduleid monthly payments called = 5 one moath from the date of the Agreement. The
Agreement provicles for adiustments ia the: Anuual Percentage Ravte wiilized to calculate the Finance Charge, based on changes in
an Index identifed! in the Agreement. ’I'helerm'orﬁnalmamrityof.theAgree nths from the date of
thelastquhadvanc:orthcdakthmhasbeenachangeofm,whichew .

3. CONVEYANCE OF PROPERTY: To secure -the prompt payment of the Account, you make this Deed on

JULY 09 1598 __ with the Trustee and sell and convey to the. Trustee, with power of sale, the real property

described below (the “Property™) in tust for us: _, -

. Property: The Property is lccated in the Courty of KLAMATH ‘ -Oregon.

y The legal description of the Property is: . o :

' LOT 1 IN BLOCK 6 OF RIVER PINE ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF
© ON FILE IN THE:OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,OREGON.

Thehopertyxsmlpmfedbybnﬂdmgsem'wdthcreon o Co :
4. USE OF PROPERT!}"; The Property is not currently vsed for agriculmral, timber or grazing purposes,
5. OTHER ENCUMBRANCES: The Property is subject to a prior encumbrance identified as follows:
‘ }‘Iag:”= of Liepholder T Type of Security Instrument: 1 Deed of Trust [J Mortgage
Recording Informustior: Date of Recording 19, Book No. - Page
Place of Recording: (check appropriate bex) - - - :
of Comaty [J Recording Division of Records & Elections of Washington

0 Clerk

) Director of Records and Elections of Beaton ounty

DRmdingDe;mawamnm&RcoordsofMﬂunthmmqv DDepamen:ofRecordsandBecﬁonsofHoodRiverCoumy
: DDq:amn;mchecozdsandﬁss&ssmcn:sofLaneCoumy

6. ACCOUNT: You shall pay the Accourt according to the terms of the Agreement.

7. TITLE: You warrant title to the Property. To do so, you establish that you owr the Property, have the right to give this Deed and
are responsible for any costs or losses 1o us if anyone but you claims an interest in it.

8. LYENS ON PROPERTY: You shall riot allow any type of lien o attach to the Property, whether it be a mechanic’s lien,

materialmen’s lien, judgment lien or tax lien.

you wili get insurance acozptable to us for any othe
the Property for more than its full replacement value. You
payment if there is 4 loss and deliver to us a loss payable endoresement. You will assign and give the insurance policies to us'if
requested so that we can hold the insurance policies as further security for the peyment of your debt. These insurance policies shall
inclode the usual stindard clanses protecting our interest.

2. ']hXES:mempayzmthem,mmmmsqammﬁemimk&mmmmpaymeMesmmm
demstous. K)mdonmgydmedmgmvm'm,wempaymemaﬁnrwegivcyxzmynoﬁceﬁelawmayxeqtﬁre. You will prompily
mﬁmhnse\nforanymmmmhavepaidmgahzwﬁhmonﬂx:mmpam. Thswmauysxhamomwenavepan

13. MAINTAIN PROPERTY: You shall keep the Property in good cordition and
Mortgagor warrants that (a) the Property has

: nor the loar: proceeds: were or will be
X %cfmwnga;drugwdvky. -
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DEFENSE OF PROPIERTY: You shall appear and defend action affecting tye Propeny, our tights, or the powers of the Tristes, Ye
- shall pay, M,mmawmm%m&g?ﬁmgymgm, wﬂhoutﬁmiraﬁon,ggnnbmm, charges or liens wmcgl,
in our fadgment, aypear 1o°be superior to this I8 pr QT finterests, we mey at-your A
. counsel and ;nyrgsom'blc atorney’s fees. You shsll, mthemm,aumedw Taw, pay a1l costs ﬁm mpay %m@y uding W mﬁm‘z
ﬁﬂeandm!ﬂeammey’s fees, in ary action where we may appear. . : :

g Ammmomcbklmmlsmobmngﬁmummmémwm&mmmmmwm

dgmtpayanyi’ajnmtAmumonmv&émmmtbedayiﬁsdw.
: WAlET O sewer 1ale or assessment when it is due.
nmdoanytiﬁn,gyaupronﬁsemdoinmisDwdoryourAgreemem.
Property int good repair, or if it is damaged, or pants of  are removed.
DEFAULT: If you default in the payiment of the Account, or in the perfonnance of any terms of your Agreement, or in the
performance of anything you agree 10 o in this Deed, we may foreclose this Deed, either by legal action or by advertisement and
sale in accordance with the laws of Oregon.

RIGHT TO CURE DIEFAULT: You bave the right to cure the default within 5 days of the date set by the Trustee as the date of
sale, by paying us (a) the entire amount due, (b) the actual costs dnd expenses vie incur, and (¢) actual trustee’s and attorney’s fees,
as provided by section $6.753(1){2) of the Oregon Revised Statutes or 25 provided by the laws of Oregon in effect at the time cure is
effected

: wmmAMcmrnU&%m,mm-q&m,dsamﬂnﬁmmofm-mmmmyﬁaranyofmeﬁ:uowingm:

SALE OF PROPERTY: If you sell the Property volhumtarily without obuining our consent, we may declare as immediately due
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance, We will not exercise our right to make that
declaration if (1) we-allow the sale of the Propenty because the creditworthiness of the purchaser of the Property is satisfactory and
{2) that purchaser, prior to sale, signed a writtens assurnption agresraent with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement,

. PRIOR MORTGAGES OR DEEDS OF TRUST: You shall Py and keep current the monthly instaiments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trus: or mortgage, or should any suit be filed to foreclose the prior
deedofzmstormm‘tgage,youagreethsamxmsewxedbyﬂxisDecdshallbedueandpayableinﬁﬂ]atanytime. At our option,
we may pay the scheduled i i

50 paid is paid in fiall, .

PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if vou
reduce the Principal Balance on the Account to zero and close the Account during the first 60 months that this Account is opﬁ.
The Charge will be collected at the time the Principal Balance is reduced and will b an amount equal to 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of the Account at the then prevailing Anpual
Percentage Rate. This Prepayment Charge may be assessed regardless of whetter the prepayment on vour Account was voluntary
or involuntary. : ) )

FUTURE OWNEES: This Deed shall be binding upon you, your heirs and personal representatives and all persons who
subsequently acquire any interest in the Property. ; )

. PARTIAL RELEASE OF PROPERTY: Az your request, we imay release any part of the Property from this Deed. Any release
shall not affect our inteirest or any rights we: may hawe‘in the rest of the Property.

COSTS OF RELEASE: You shall pay all costs and expenses of obtaining ax@d recording all releases from and of this Deed.
(CHANGES IN DEED: This Deed cannot te changed or terminated except inn 2 writing whick we sign.

SUBSTITUTION OF TRUSTEE: If the Trustse resigns, we may appoint a Successor Trustee.

NOTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be
‘inailed to us'at the address on the fromt. Lo ) o

ledyie that you received a trite copy of this Deed. :
‘have: signed and sealed this Deed on _JULY 09 e 19.98 _ in the preserce of the persons

%waﬁé (SEAL)

as “witnesses.” ‘
7

Ay /“MJ M (SEAL)

Grentor

¥ /o L )
STATE OF OREGON, COUNTY OF DESCHUTES STATENQF OREGON, COUNTY OF
Oni this _09_ day of _JULY 1998 1 " CERTIFY That this instrument was filed for
befors me, a Notary Public n and for said State, personally of the Bepeficiaryat _______ minutes

apgeiwed is day of
OBERT GARDNER AND. T

known to me to be the person(s) whose nams(s) Alg:(m)
subscribed to the within insgument and ackniowledged to me

that i;EP:_Y_exccmeci tbxi;?ne. ool B < OFFICIAL BEAL

NOTARY PUBLIC-OREGON
N ’ugl;c of Oregon

PONGHE COMMISSION NO. A201124
i iy COMMISSION EXPIRES MAY 14, 2001

My Commission expires: v
0743/ 00502973

REQUEST FOR FULL RECONVEYANCE

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of :. ; Amerititle. : .- the 14th

of - July __iAD.,19:98 at__3:33 . o’clock P+ M., and duly recorded in Vol._M98
! of Mortgages - ‘ onPage - 23281 o

' K BernethygG. Letsch, County Clerk

FEE  $15.00 ‘ By Datdliim. 2

Office Manager




