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TH!S DEED OF '1 RUST (’Secunty In.xtmment ) is made en; . fJLY 1..1%3& ’
The grantor is ... 4 Q ﬂQTGHlH‘$M ESI amm Fﬁa.ﬂMWLE :
S iR

ST

{"Borrower”). "The; trustee is .. EQRBESI’H»&. a&cc:, ESQ.. ; : Sidns Hasi ("Trustee”). The beneficiary
. is HOR)!E&I MQB.TQAG.E. NG, revonparesassy . o ,: which . is organized and
exxstmg under the Jaws of .. THE.SIATE.QIE.CAMEORNIA ........crrrvcrvrnorer . and whose address is :
- SRR SYLEIETH SIRERT. RES. MQINESR.IA. 55309.......
(’Lender') Borrower .owes. Lender the principal.sum of | FIETY. xﬁqusmm PHEHUNDRER. AND.
HoHm.
Dollars (U.S. & ....580198.%..............). This -debt is. ev:denced ‘by Borrower’s note dated the same date as:this Security
Instrument. ("Note’ ), ‘which provxd&s for monthly payments, with the fill debt, if not paid earlier, due and payable on
LSAMGUST L. 20R........... » This Security Instrument secures. to Lender: (a) the repayment cf the debt evidenced by the Note,
with interest, and all renewa]s, extensions and-modifications  of the. Note; (&) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
‘covenants and’ agréements under this® Sr=cur1ty Instrutnent and the ‘Note. For this purpose, Borrower m-evocably grants and
conveys to Tru,t.ee. in t.rust, with power of sale. !he follov.mg descnbed pro; peny located in .KLAMATH
Oregon:

.THE SW 1/4 SW 1/4.OF SECTION 23, TOWNSHID 37 3OUTH RAHGE 11 E&.ST OF THE -
LLAMETI'E MERIDH\N ﬂ! THE COUN?Y OF KLAMATH STATE GF OREG

T6r

" which has the zddnsss of

[Su'eet]
. 53"“"2“ i ’ etioon ()—egon a 9732 3 Cppasensis ( Pmperty Address %
‘ {(}ttyl o (Ap Code]

TOGETHER WITH all the improvements now or hcreaﬁer erecicd on l.he propcrty and all easements, appurtenances, and
fixtures ‘now o: hereafler & part of the property. All replacomerits- ‘and additions shall’ also be covered by this Seccurity
instrument. All of the foregoing is referred to in-this Sccunty Irstrument as' the ’Propeny

: BORROWER CGV ENA’\NTS that Bortowe:' is lawful!y semed of !he esta e hareby conveycd and has the nght to grant and
convey the Property and that the Property. is unencumbered, .except for encumbrances of record. Bomwer ‘warrants and wilt
.defend generally the title to the Property- against all claims and demands, sub)ertto any encumnranocs of record.
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THIS SECURITY INSTRUMENT combines uniform covernts for natiotal ssse-and non-uniform covenants with limited
variations by jurisdiction to constitute i uniform security instrugnent covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeiit and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may atizin priority over this'Sectrity Instrumert as 2 lien on the Property; (b) yearly leasehold
" payments or ground ‘rents on the Property, if ‘any; (c) "yéarly -hazard' or-property- insurance ‘premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance gremiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of iparagrbph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “Iscrow Hems.” Lender may, ‘a2 any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time ito time, 12: U,8.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. I so," Lender niay,”at: 4dy* time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate. the amount of Funds due on. the basis of current data and
reasonable estimates of expenditures of future Escrow. ltems or otherwise in accordance with applicable jaw.
The Funds shall be held in an institution whose deposits are insered-by a federal’ agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to ‘pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, ‘annually- analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Furds and applicable law permits Lender to make
such a charge. Howewir, Lender may require Borrower to pay z one-time churge for'an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
zpplicable law requires'interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender'may agree in writing, however, that interest shall be paid on the Funds. Lender shait give to Borrower,
- without charge, an antiual accounting of the Funds, showing credits ‘and- debils ‘to the Funds and the purpose for which each
* debit to the Funds'was made. The Funds are'pledged as additiorial security for all sums secured by this Security Instrument.

If the Funds held by L:ljmder exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower for
 the excess Funds in agcordance, with tae requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficiert to pay the Escrow ltems when dus, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary t» make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. o o )
Upon payment in full of all sums secured by this Security Instriment; Lender shill promptly refund to Borrower any Funds
keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of [Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nete; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lezschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shaill promptly. furnish to Lender receipts evidencing the
Borrower shall premptly discharge any lien. which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in'a menner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to
»this Security Instrurnent. If Lender determines that any part of the.Property is subject to a lien which may attain priority over
~* this Security Instrument, Lender may give Borrewer.a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the:giving of notice. G

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erceted on the Property

" "insured agaiust loss by fire, hazards included within the term “citterided coversage® and ‘any other hazatds, including floods or

" flooding, for Which Leider requifes insurance. This‘insuranee uhall be maintaindd in the amounts znd for the periods that
Lender requires. The iitsurance catrier providifig' the insurance-shull be’ chasen By Botrower: subject to- Lender’s approval

. OREGON

R R T I A e S | D . . . . ) )
Singie Famliy FNMA#FHIch URIFORM INSTRUMENT ) w0 b (FORKS 3038 | 05/00 (Page 2 of 8 Fages)
i ! . . : EC893L: Rev. 00/03/21




which shall not be
- opticn; obtaiti coyes

v ! 2. Lender shail
: TEiews equires; Borrower stiall pi ptly ¢ ‘Teceipts of
paid premiuriis’ and renéwal notices. In tiie “event a1l rompt o the
Lender. Lender rray make proof of loss if not made prom
' Uniless 'Lender ‘agd Borrower otherwise ajirec ih writi
. Property damaged, if the restoration or repair is mical
or repair is ot economically feasible or Lender’s security ‘w
sums secured by this’ Security lnstx"ummt,"#hémer’dr not t
the Property, or does not answer ‘within 30 days a notice
ther Lender may Collect the insurance proceeds. Lend may : eds to repa
* sums secured by this Security instriment, whether or not then dus. The 30 -day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in:writing, 2ry application of proceeds io ‘principal shall not extend or pestpone
the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of the payments. If under
paragraph 21 the Property is acquired. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 10, the extent of the sums secured by this Security
Instrument immediately prior o the acguisition. ‘ T
6. Occupancy, Preservation, Maintenance and Protection - of ; the- ‘Property;. Borrower’s  Loan Application;
Leaseholds. Borrcwer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circomstances exist which zre beyorid Borrower’s cositrol. Borrower shall not destroy, damage
or impair the Froperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action o proceeding, whether civil or criminal, is begun that in ‘Lender's: good faith judgment could result in
forfeiture of the Property or otherwise materially impair ‘the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture ‘of the Borrower’s interest in the
Property or other rnaterial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shail also be in default if Borrower, during the .ioan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any caaterial information) in connection with the loan evidenced by the
Note, including, but not Limited to, representations concerning Borrower’s 2ccupancy of the Property as a principal residence.
If this Security Instrument is on a leasebiold, Borrower shalil comply with il the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the: fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrurnent, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valise 'of the Propeity mid Lerider’s ‘rights'in the Property. Lende:’s actions may
‘include paying any sums secured by ‘a lien which has' priority over this' Security Instrument, appearing in court, paying
reasonable attomeys’ fees and- entering ‘oo the Property’ to- make repaiis, Although Lender may ‘take ‘action under this
paragraph 7, Lendei does not have to doso, =~ - SRR ST S o

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notic: from Lender to Borrower requesting payment.

8. Mortgage Insunince. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morlgage insurance overage required by Lender lapses or ceases to be in clfect, Borcower shall pay the premivms required to
obtain coverage subs tantally equivalant to the mortgage insurance previously in effect, at a cost substantialiy equivaient to the
cosi to Borrower of the mortyage insurance previously in effect, from an alternate mortgage insurer approved by Leoudes I
substantially cquivalent mortgage insurance coverage is not available, Borrower shalf pay w Lender each month a sum equal
o one-twelfth of the yearly mortgage insuraiice premium’ being' paid by ‘Blorrower when the insurance coverage lapsed or
ceased to be in effect. Lender wiit acvept, use and retain these payments as'a loss reserve in ticu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance ceverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and’is obtained.
Borrower shall pay the premiums required. wi-maintain. morigage. insurancs in:effect, or, to. provide:a _loss reserve, until the
- 1. -- fequirement, for. mortgage insurance ends in. accordance with :amy; written_agreement between Borrpwgtwand,e!‘ender or
- applicablelaw. = 7t : e DR, ST
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9. Inspection. Lender ot ils 2 . mpak es.:upon ;and. inspecticns . of .th Property. Lender shall give
L Bogrowernoté;:e at the time of or. a ¢ i ( cause for the inspection. . . . ; -
.10, C nation. The proceeds of iwiacd,or,claim for damages, difect or consequential, | connection. with any
" condemnation or othet.taking of any part of the;Property: or % r coqvey. Lien, of condemnation, are hereby assigned and
shall be paid to Leader. ‘ R TN S L L TR
~In the event of 2 total taking of the Property, the proceeds shall be applied t> the sums secured by this Security Instrument,
whethier or not then due, with any excess paid 'to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately ticfore the takin ‘is equal to or greater than the ‘amount of the sums secured by this
" Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Iestrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suras secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Amy balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less then the amount of the sums secured immediately before the
. taking, unless Borrower and Lender othervise agree in writing or untess applicable law otherwise provides, the proceeds shall

be apptied to the sums. secured by this Security Instrument whether or not the sumis are then due.

" If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration of repair of the Property or to the

- sums secured by this lecurity Instrument, whether or not then clue. Lo ST

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone

the due date of the monthly payments referred to in paragraphs;1 and 2 or chiange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security, Instrument granted by Leader to: any successor in interest of Borrower
shall not. operate to release the liability, of the.original Borrower or Borrower's successors, in interest. Lender shall not be
required to comrnence proceedings against any successor in irterest or refuse to-extend time for payment or otherwise modify
amortization of the fums secured by this Security Instrument by reason of :any. demand made by the original Borrower or
Borrower’s successoss in inferest. Any. forbearance by Lender in exercising-any. right;or remedy shall not be a waiver of or
preclude the exerciso of any right or remedy.: : Sl ar epieen :

12. Successors' andl Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agréements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Herrywet’s covenants and agreements shall be joint'and sevéral. Any Borrower who co-signs this Security
Instrument but dees not execute the Notzt (@) is co-signing this Security Initrumnent only to mortgage, grant and convey that
Borrower's intérest in the Property srder the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
of make any ascofamodations with regard to the terms of this ‘Security Instrument or the Note without that Borrower’s
consent. o o

B B N i B i R R N N N
13. Loan Charges. If the loan secured by this Security Instrament is subjest to a taw which sets mazimum loan charges, and
that taw is finally interpreted so that. the interest or other loan charges;collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by, the amount necessary o reduce the charge to
the permitted limit; and (o) any sums aliready collected frorn Borrower which exceeded permitted limits will be refunded to
Borrower. Lender imay choose to make this refund by reducing the principal owed under the Note or by making a direct
paymcrit to Borrower. If a refund reduces principai, the reduction will be: treated’ as a partial prepayment without any
prepayment chirge under the Nete.. R ‘ s

14. Notices. Apy notice to Borrower provided for in this Security Instruraent shall be given by delivering it or by mailing it
by first class mail untess applicable law regtires use of anoiher ‘method. The notice shall be directed to the Property Address
or any other a.ﬂdﬁéss Borrower designates by notice to Lendér. Any natice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender detignates by notice t6'Borrower. Any notice provided for in this

Security Instrument shali be decmed to have been given o Boujowe'r or Lender when given as provided in this paragraph.

15. Governing; Law; Severability. This Security Instrument shall be governzd by federat law and the law of the jurisdicion

in which the Property is located. Ir. the everit that any,provision, or clause of this Security Instrument or the Note conflicts with

applicable law, such conflict shall.not affect other provisions of this Security Ipstrument or the Note which can be given effect

without the.confligting proyision. To this snd the provisions  of this Security Instrument and the Note are declared to be
- severable. - i, .. oot ook R . : o :

© 16, Borrower's Copy. Borrower shall b2 gzrven one céﬁforme‘d;copyoflhi!'Noteahd of this Security Instrument. .

17 Transier of the Property of 2 Beneficial Interest il Borrower. i’ ail or any part of the Property or any interest in it
is sold or tranaferred (or if a beneficial intecest in-Borrower s sold or trang fcrred and Borrower isnota naturzl person} without
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: f g E Borrow ; of acceleration. The'notice shall!provide a:period of not less
than 30 days from the date-thé notice is delivered or mailed within which Bosrbwermust payall sums secured by this Security

- 3 Instrument.-If Borrower fails:to: pay these sums:prior:to-the: xpiration of this period,: Lendér-may invoke any: remedies
ii: permitted by this Sceurity Instrument without further notice or demard-on:Botrower: HEE s e s

18. Borrower’s Right to Reinstate. If Borrower : i orrower shall have the right to have
| enforcement of this Security Instrumenit discontinued ‘4t any time prior to the eadlier ‘off (4) 5 days-(or such other period as
" applicable faw mall ‘spécify for reinstatement) biefore sale of tie Property plirsuant to' any power of sale contained in this
** Security Instruthent; of (b} entry’of 2 judgment énforcing this Sécirity Instriment. Those ‘conditions are that Borrower: (a)
"1 pays Lenderall sunis which then would be dise under this Security Ifistrument z1id the Note as if nio acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
[including, but not limited to, reasonable attorneys’ fees; and (d)-takes such action as-Lender may reasonably require to assure
.:that the lien-of this Security Instrument, Lender’s rights in the Property and Berrower's; obligation to pay the sums secured by
; this Security :Instrument shall continue unchanged.. Upon. reinstatement. by: Borrower,. this. Security Instrument and the
 obligations secured hercby shall remain fully effective as.if no acceloration had.occurred:: However, this. right to reinstate shali
not apply in the case of acceleration under paragraph 17. ’ . : !

19. Sale of Note; Chiange of Loan Servicer. The Note or-a partial interest in the ‘Note: (together with this Security
Instrument) may be sold one or more times without prior notice: to Borrower. A sale may result in a change'in the entity
.-.(known as the "Loaa Servicer”) that collects monthly payments, dug under the Ncote and this Security Inserument. There also
may be one or more changes of the Loan Servicer urrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordarice with paragraph 14 above and applicable law. The notice
will state the'name and'address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otker iliformation required by applicable faw, - T L

20. Hazardous Substunces. Borrower shall not cause or permit the preseace, use, disposal, storage, or reléase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else .to do, anything affecting the
Property that is in violation of any Environmental Law. The préceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. S .

Borrower shall promptly give Lender writtsn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learrs, or is notified by any governmental or regulatory authority,
., that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

"prompty take all nécessary remedial actions in accordance with lipﬁ;:é:z{ﬁnemia! Law. = " o ]

As used in this paragraph 20, “Hazardous Substances” are those substances 'defined as toxic or hazardous substances by
Environmental Law and the following subsrances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbiziden, volatile solvents, materials containing @sbestos or forinaldehyde, and radioactive materials. As used
in.this paragraph 20, “Environmental Law? tneans. féderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shell specify: (s) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in aceclerstion of the sume seeured by this Security Instrument end sale
of the Property. The netice shall further inform Borrawsr of the right to reinstate aRer acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowsr to acceleration and sale. If the default is
not cured on or before the date speciffed in the notice, Lender at its option may. require immediats payment in full of aii sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other remedics permitted
by applicable law. Lender shall be entitled to cellect all expenses incurred in pursuing the remedies grovided in this paragraph
‘1, including, but not limjted to, reasonable attorneys’ fees and costs of title evidence, - :

: \» elen ’
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event of défexlt lind’ er's’ electioh 10”cliuse the ¥yt uhiall catise such notice o' be recarded in cach
county in which sny part of the Property is Iscated. Lender ur Trustee shall give notice’'of sole i’ the manner prescribed by
‘applicable. law. t-Berrower -and to tither - persons - prescribed. by applicable lavr. After. the: tinie: required by applicable law,

- Trustee, without demand. on Borrower, shall sell the Propertyiat ‘public-auction o the: highest bidder ot the time ‘and:place ang
ucder the terms: desiynated inthe netice: of -sale in-oneior anores parcels and'in any order Trustee determines.. Trustee may
postpone sale of sll or eny parcel of the Property. by public.announcement at die time and plsce of any previously scheduled sale.
Lender or its desi| gne¢: may purchase the Property at eny safe, . . .

. . Trustee shall deliver fo the purchaser Trustee's deed conveying the Property ‘without any cavenant or warranty, expressed or

implied. The recitals Jn the Trustee’s deed shall be prima facic_evidence_of the truth of the stetements made .therein. Trustee

‘shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited fo, reasonable

... Trustee’s ard attorneys’ fees; (b) t0.all sumns secured by this Security Instrumeny; and (c) any excess to the persen or persons

lega]lye}qﬁﬁ,édjoit._ S cr L e ey i
22. Recoaveyance. .Upon'-payment ‘of all sums::secured - by  this Security Instrument;’ Lender shall request Trustee to
reconvey: the Property and shall surrender this: Security ‘Instrument and all notes evidencing debt secured by this. Security
Instrument to Trustee. Trustee shall reconvey theé Preperty Wwithout warranly 2nd- without charge to'the person or persons
legally entitied 16 it Such person or persons shall pay any recordation costs. i «iir: fas e o

¢
H

23. Substitute Trustee. Lender may from time to time remove Trustee nnd appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance.of the Property, the:successor trusiee shall succeed: t& all the title, power.and duties

.. conferred upon Trustee herein and by.applicable law.::

24. Attorneys” Fees. 'As sed'in this Security' Instrument ‘and in fihe Note, “atiorseys’ fees” shall include any attorneys’ fees

" awarded by an apgellate court. |

* BY SIGNING BELOW, Borrower acdepts

. 25, Riders to this ﬁecunty Iagtmmanl lfone or moren'detsare executedby ‘(B,é“r,rig’wer aqd_recordedvtogemer with
: nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement ti:z covensints and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] ... T I e R T £ SRS LTS R SIS I
(LI Adiustabts Rate Rider [ Conomisisin Rider " [] 1.4 Fawily Rider
D ; Gradiléte@l Payment Rider, .. . D Planned Unit: Developmerit. Riders.. [ ], Biweekly Payment Rider
] Balloon Rider [ Rate Improverent Rider “[X] “"Second Home Rider

S * Vi

O Prepdyment Riger 1 o
L) Othersyfspecity] -+l

s and agrees to the terms ai
any rider(s) executed by Borrower and tecorded with it~ V"

S Witnessese i il ts SR Db iy

3

(R RN

[Spase Below This Line far Acmwtadgm}ns}
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this .1stday.ofduLY, 1993

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,”
whether there are one or more persons undersigned) to  secure Bomower’s Note to
NORWEST MORTGAGE, INC. :

(the “Lender”) of the same date and covering the property described in the Security Instrument (the
“Property”), which ° is located at:

28455 PETERSTEINER ROAD

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrament is deleted and replaced
by the followinj:

6. Occupancy and Use; Presenvation, Maintenance and Proteciion of the Property; Borrower’s Loan
Application; Leasehe!ds. Borrower shall occupy, and shall only usg, the Property as Borrower’s
second home. Borrower shall keep the Property availatle for Borrower’s exclusive use and
enjoyment at all times, and shall not subject the Property to any timesharing or other shared
ownership arrangement or o any rental pool or agreement that requires Borrower either to rent
the Property or give a management firm or any other perscn total control over the occupancy or
use of the Property. Bomower shall not, however, be prohibited from executing a rental
agreement with a management firm or other person regarding the Property as long as Borrower:
(1) will occupy the property for at least two weeks every year, (i) is able to terminate the
agreement at Borrower's reasonable discretion, and (iif) the agreement does not violate the above
provisions. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forferture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
couldl result in forfeiture of the Property or otherwise malerially impair the lien created by this
Security Instrument or Lender's security interest. Bormower may cure such a default and
reinstate, as provided in pa'ragnaph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes ‘forl?eitme of the Borrower’s interest
in the Property or other material impairment of the lien reated by this Security Instrument or
Lender’s:secunty interest. ‘ .

MULTISTATE SECOND HOME RIDER ' . Form 3830 09/90 (Page 1 of 2)
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Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements 10 Lender (or failed to provide Lender with any
‘matenial inforrnation) in connection with the loan evidenced by he Note, 1 ing, but not limited
representations cOncerning > use of the Property as a second home. If
this Security I[nstrument is on a le: hall cornply with the provisions of the
lease, If Borrower acquires fee tle 16 the Property, 1d and the fee title shall not merge

unless Lender agrees to the merger in wnting.

BY SIGNING BELOW, Borrbwer accepts and agrees 10 the terms and provisions contained in this
Second Home Rider. :

L AL a ; /bj/u hﬁ,{,m {Seal)

SUYVIA HUTCHINS. - © -Borrower

MULTISTATE SECOND HOME RIDER ' ‘Form 3850 08/90 {Page 2 of 2)
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. STATE OF OREGON: COUNTY OF KLAMATH :  ss.

. Filed for record at reqéss( of Aspen Title & ESCTOW. : the day
of July AD. Tat__3:51 _ oclock I and duly recorded in Vol. Mg R
. of s on Page .2 5206 .
: -, Bernetha G%znsch. County Clerk
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