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‘TRUST DEED e .. STATE OF OREGON,

88.

= ' , S , dgrtify that the within instrument

CATHY KING L L , B ived_for record on the

6707 3. Sixth Street , , at

Klamath Falls R 97601 : o < M., and recorded in
Graittor's Naeme and Addieso " book/reel/volume on page’

f : y @Aésaaéanvéb.: .
SHAMA FAMILY TRUST_ UTD._7/25/96 S R : and/or~gs fee/file/instru-

JQHN_L- “ﬁﬂag‘gﬁﬁfﬁgéﬁ“i “““““““ RECORDERSUSE - ment/microfilm/reception
. : 3 < 'n?u\c ums Adkress

Riter Fecording, retum 10 B, 11ddress, Zip): :
._‘QKEY TITLE CCMPANY COLLECTION DEPT. : affixed.
b0 BOX 1456 " ST |
" EUGENE OR 97440 ‘ R

E Y Y g By . B
THIS TRUST DEED, made this ....10th dayof ... duly 0
CATHY..KING....... e s ‘

Record of

19...898., between

as Grantor,
as Trustee, and

Key. Title Company ’ : e
SHAMA FAMILY 'RUST. UTD.7/25/96, JOHN L. .SHAMA, TRUSTEE. and
PATRICIA L. SHAMA, TRUSTEE ' ’ I '

as Beneficiary,

, - WITNESSETH:
Granfor irrevocably grants, bargeninsf sells and conveys fo trustze in trust, with power of sals, the property in
Klamath.. County, Oregon, described as: : : :

SEE ATTACHED EXHIBIT "A" -~

§ ; and qp,m; and  all other rights thereunto belonging or in anywise now
or hereaitsr appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . i :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

ot FORTY=STX. THOUSAND. AND..00L1.00. o iriom o o e i

--'———-——-———---—----—.-.-..(:.$4.6,,DJOO...OO.)A.,.. —.i... Dollars, with ,inr‘éteéi thereon according to the terms of a promissory
note of even date horewith, payable to bensficiary or order and made by grantoi, the final payment of principal and interest Rereof, if

not sooner peid, to bs dun and payable ... . August..1l X% 2001 .

The date of maturity of the debt secured by this instrument i3 the date, «fafed above, on which the final installment of the note
becomes due and payable. Should the grantor either agree fo, attemipt 'to, or actuslly sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately dus and payable. The execution by grantor of an earnest money agreemsnt** does not constitute a sale, conveyance or
assignment. . -

To profect the seqirity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; 1ot 1o commit or permit any waste of the property. '

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ull costs incurred therefor. :

3. To comply withi all laws, ordinarices, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in exscuting such financing statements pursuani to the Uniform Commercial Code as the beneficiary may require and
to pay for filing sanie in the proper public oflice or offices, as well as the cost ol all lien searches made by liling ofticers or searching
agencies as may be cdeemed desirable by the beneficiary. co :

4, To providse and continucusly maintnin insurance on the buildings novw or hereafter erected on the property against loss or
damage by fire and such other hazards as the bensficiary may from time to time require, in an amount not less than $fu1l.1..amount
written in companien acceptable to the beneliciary, with loss payable to the latter; all policies of insurance skall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftesn days prior to the expiration of any policy of insurerce now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insuraisz policy may be applied by beneficiary upon
any indebtedness secared hereby and in such order ng beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released ic grantor. Such application or release shall riot cure or waive any default or notice of delauit here-
under or invalidate any act done pursuant fo such notice.

5. To keep the property free from conutruction liens and tc pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receiptt therefor to beneficiary; should the granior Ieil to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary muay, at its option, make paymont thercof, and the amount so psid, with interest ar tho rate set forth in the note
secured hereby, together with the obligations desciibed in paragraphs 6 and 7 of rhis trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as wall ‘as the grantor, shall ba bound to the sarmne extent that they are
Bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymernt thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immediately due and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other cosis and expenses of the
trustee incurred in connucition with or in enforcing this obligation and trustee’s aad attorney’s fees actually incurred.

7. To appear in and defond any action or proceeding purporting to affect the security rights or powers of benaficiary or tfrustes;
and in any suit, action or proceeding in which the beneliciary or trustee may app:ar, including any suit lor the foreclosure of this deed
or any suit or action relnted to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, inciuding evidenve of titie and the beneliciary's or truste2's atforney fess; the amount of attornasy fees mentioned in this pasa-
graph 7 in ali cases vhall be tixed by the irial court and in the event of an appeal from any judgment or decree of the trial court, grantor
furthsr agrees to pay such sum at the appellate court shall adjudge reasonable as the boneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of in or tion, bene-~
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Truet Deed /it piovides that the trusize hersunder must be sither an attomey, who Is an zctive member of the Gregon Staie Bar, a bank, trust comgany
of savings and loan assecistion authorized to do Lusiness under the laws of Gratjen or the United Stalas, a title Insurancs company authorized to Insure title to real
property of this state, its subsitllaries, affiliates, agents or branches, the Unitad States o any agency thereof, or en escrow agent ifcensad under ORS §96.505 to 695.585.
*WARNING: 12 USC 17101} regulates and may prohibit exercise of this option. ‘ o

**The publisher sugges!s that such an agreement address the issus of obiaining baneficiary’s ciqn.éeat in camplete dstall.

together with all and' siryular the £ its, hereds]

£ o, 7,
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i1 are.in excess of the amaunt cequired to pay all reasonable, costs, expennes and ‘atfornoy’s fass focessarily paid or incurred by grantcs

th. proceedings; shall be paid fo beneliciary anc apy fed by it. first upon any reasonablp costs and expenses and attoraey’s fees, both
| trial and appellate courts, necessacily paid or incurssd by bensticiary in Suth proceedings. and the Balanci' applied upon the indebted-
ness secured hereby; ‘and grantor agrees, at iti own expense, fo take siich actions and oxscute such instruments &s ‘shall ‘be necessary
in olytaining such compensation, prompily upon benelicizry's request,  iTC i EL D S e - ©

. 9. At any time and fron: time to time upon writfon request of berisliciary, paymsnt of its fees and presentation of this deed and
the note for endorsement (in ciss of full reconveyarices, for cancellation), without atiecting the linbility of any person for the payment of
the Indebtedness, trustee taay '(a) consent to the ‘making of any map or plat of the properiy; (b) join in dranting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or_other agreement atfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, ali. or any part of the property. The grantee in any reconverance may be described as the “person or persons
legally entitied thereto,” and tite recitals therein of any matfers or facts shail be conclusive procf of the truthiulness thereof. Trustee's

fees tor any of the services mentioned in this paragraph shall be not less than $5. . o

10. Upon any defaulr by grantor hereunder, beneficiary may af any time without otice, either in person, by agent or by a receiver
to be appointed by a court, amd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or dny part thereof, in its own name sue or otherivise collect the rents, issues and profits, including those. past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indeitedness secured hereby, and in such order as beneficiary may determine.

L1. The entering upon and taking possession of the property, the cclisction of such rents, issues and profits, or the proceeds of fire
and ather insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defsult or notice of default hereuncler or invalidats any act done pursuant to such notice.

12. Upondefault by grantcr in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respest to such paymeanft and/or performance, the beneficiary ray declare all sums secured hereby immediately
due and payable. In such sn event the beneficiary may elect o pioceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust dsed by advertisement and sale, or may dirsct the trustee fo pursue any other right or remedy, either at
law o in equity, which ths beneficiary may have. In ths event the beneficiary elects t> loreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wherecpon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in tire manner provided ir ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged Ly ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, surs secured by the irust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured! may be cured by tendering the performanse required under the obligation or trust deed. In any case, in addition to curing the da-
fault or defaults, the person cffecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the chligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the ¢ime and place desigrated in the notice of sale or the time fo which
the sile may be postponed as provided by law. The trustee may sell the property either in ome parcel or in separate parcels and shall self
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sa'e. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattérs of fact shsll be corclusive procf of the truthtulness thereof. Any person, excluding the trustee, but including the
granter and beneficiary, may purchass &f the sala. : ’

L5, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensey of sale, including the compensation of the frustee and a reasonable charge by trustes's attorney, (2) to the obligation secured by
the tiust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appewr in the order of their privrity and (4) the surplus, it any, to the gruntor or to any successor in interest entitled to such surplus.

16, Beneficiary may Irom time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder, Upon sucit appointment, and withouat conveyance to the successor trustee, the latter shall be vested with all title,
powert and duties conferrec upon any trustee herein namsd or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall te conclusive proof of propei zppointment of the successor frustee.

17. Trustee accepts this tiust when this deed, duly exscuted and ackaowledged, is made a public record as provided by law, Trustee
is not obligated to notity any party hereto of pending sale under any other deed of frust or of any actfion or proceeding in which grantor,
beneliziary or tfrustee shall be a party unless such sction or proceeding is brought by trustee. , eXcept con itions * %

The grantor covenanrs and agrees to and with the beneticiary and ths beneficiary's succéssor in intgesé that the grantor is lawfully
seizec! in fee simpls of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attacied hereto, and that tie grantor will warrant and forever detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with svidence of insurance coverage as required by the con-
tract or loan agreemen! between them, beneficiary may purchase insurance at grantor’s expense to protect hene-
ficiary's interest. This insurance may, but need not, also protect grantor’s inferest. If the collateral becomes darmaged,
the coverade purchased by ‘beneficiary mey not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. ** resgtrictions, reservations and easements of re

The grantor warrants thai the proceeds of the loan represented by ‘t.he above described note and this trust deed are:

LR DM AR YGUR RO NI Mol Xod e perRaes e R sl batinade sk X

(&) for an orgenization, or (even if grantor is a natural person) are for business or commercial purpaoses.

This deed applies to, inutes to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persorull representatives, successqrs and assigns, The term beneficiary shall mean the holder and owaer, including pledgee, of the contract
securec! hereby, whether or niot named as a beneficiary herein. .

In construing this trust deed, it is understood that the granfor, trustee and/or beneficiary may each be more than one person; that
if the tontext so requires, the singular shall be taken to mwan and irclude the plural that gener. Hy all grammatical changes shall be
made, ussumed and implied to make the proyisioqs hereof apply equally to corpor. g Gduals.

IN WITNESS WHEREOF, the grantor has executed this'ing he ¢ 2 F first above wriften.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (B} is =~ .

7
L Ao 7
not epplicable; if y {a) is applicable and the beneficiary is a creditar Y Sy LB
as such word 'is defined in the Truth-in-lending Act and Regulation Z, the CATHY ﬁ]\[(; p\/p—/LA—ﬁ
. - 0 f[

beneficitiry MUST comply with the Azt and Regulation by rcking required
disclosvies; for this purpose use Stevens-Noass Form No. 1319, or -equivaleat.
If comglience writh the Act is not required, disregard this notice.
AR ,.O.«;:f:u.c, T /

STATE OF OREGON, County of ... KLAMALN . ..
"ot
i i 104 5
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This instrument was acknowledgecl béfore me o ... riz‘-g’»"!l l"ll
/ ,I i /f) i
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by . Cathy_ King :
0t | s

- ‘ This instrument was acknowledged before me on
Notary Plablic for Cregon My coé)nission expires ...,

—
REQUEST FOR FULL RECONVEYANCE {Yo be used only when cbligations have beon paid.} .

TG: ... JE— Trustee i

. ‘The undersigned is the legn! owner and holder of all indebtedness secured by ihe foregoing itrust deed. All sums secured by the trust
deed have been fully raid and satistied, You hereby ars directed, on payment to you of any sums owing to you under the terms of the
trust dsed or pursuant to statute, to cancel all evidences of indebtedness sucused by the trust deed (Which aré delivered to you herewith
together with the trust deed) and' to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. .Mailgreconveyance and dotuments 0 ... : . - e

DATED: ... , s 192

Do not i¢3s or destroy thl‘sf'fxﬁ's“ udpk THE NOTE which it socures.
Both mut} be delfivered o the truitee {'or cancellation befare
recanvayance will be made. ;

Berneticiary




. EXHIBIT "A»
LEGAL DESCRIPTION

17, ENTERPRISE TRAC

A portion of Tract
Range 9 East of the

Township 33 South,
described as follows:

Iron pin on the corner of “Fehlen Sho
No. 2”; thence North 39 degrees 36
Shopping Center Lots” a distance of 538.8 feet
West along the North bound

i in i i said Tract 17; then

Also, a portion of Trzct 17, ENTERPRISE TRA
Section 34, Town.sléi‘)ja 38 South, Range
particularly described as follows: Beginnin
corner of saic Tract 17, ENTERPRISE TRE
193.8 feet to an iron pin; thence along the
direction to an iron pin located on the intersection of
West line of said Tract 1

7, thence North 0 degrees
Tract 17 a distance of 336.0 feet, more or

EXCEPTING THEREFROM a parcel of land situated in the E

East of the Willamette Meridian,
as follows: Beginnin

, & subdivision of record in é

.» & subdivision of record in Klamath County

inch iron pipe; thance North 01 degrees 48" 60"

Township 38 South, Range 9
of Oregon, more particularly described
West line of Bryant Tracts No, 2
Northeasterly line: of “Fehlen Shopjping Lots”
g;sggln, said point being evidenced by a 1/2
t
of said West line with the Nonheaster]_}r ex
%enajn tract of lard recorded in Book 72 at page 12231
ounty,
Surv‘?'or, said point being evidenced by a 1/2 inc
25" West along said No easterl?' extension
extension with the Northeasterly lire of said
being evidenced by a 1/2 inch iton ]
Northeasterly line of said Fehlen Shopaing Center Lots
beginning.

iron

STATE (OF OREGON: COUNTY OF KLAMATH Ss.

Filed fo:.FE record at request of — rititle.

TS, located in the E1/2 SW1/4 SE1/4
1€ Willamette Meridian,
Be 1’““’&& at an iron pin located in
Tract 17, ENTERPRISE%‘RA IS; thence South 1 deg
ing Center Lots” and
Vest along the Northeasterly boundary of
t0 an iron pin; }
of "Fehlen Shopping Center Lots” a distance of

ong the West line of said Bryant Tracts No. 2 to a
tension of the

pin; thence South 20

of Section 34,

Klamath County, Oregon,

the Northeast corner of sai

ree 48’ West a distance of 95.59 feet to an

the West line of ” {yant Tracts
Fehien

thence North 85 degrees 30

CTS, located in the E1/2 SW1/4 SEl/4 of
9 East of the Willamette Meridi

at an iron pin axle located in’the Northwest
CTS; thence South
Westerly bank of a creek in a Southwesterly
the West bank of the creek with the
24" East along
less, to the point of beginning,

eridian, and more

89 degrees 36’ East a distance of

the West line of said

1/2 SW1/4 SE1/4 of Section 34,
in the County of Klamath, State
at the intersection of the

lamath County, Oregon, and the

int which is the intersection
orthwesterly boundary of that

of the official records of Klamath

Oregon, as shown on the record of supve number 1578 filed with the Klamath County

pin; thence South 57 degrees 04’

182.97 feet to the intersection of said
“Fehlen Sh(:ipping Center Lots”, said point
€

rees 36 00” East along said

227.39 feet to the point of

the 15th day

of TnTy A, 19 __9g

at__11:36 o’clock

Moxtgages =

of

FEE  420.00

A M. and duly recorded in Voi.

86
. - Eernetha G, Letsch, County Clerk
vy Berdlist Ko

M58
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