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7S DEED OF TRUST. (‘Securit - etrumenty i madeon_Jury 4, 1998 . Thegrantoris
mummwmﬁ e ”.waf,ﬁqf§ , e grantor is

ANE M. NASETH

: S ‘ ' {Borrower’).
Thetrusteais AMERIVITLE R ; o : - {Trustee”).
The beneficiary Is SOUTH 'VALLEY BANK & TRUST, o ’ } which Is organized and
existlngBunderthelaws of ‘AN QREGON BANKING CORPORATION SR . and whose address
s PO Box 5210, KLAMATH FALLS; OR 97601 . . . "Lender”).
Borrpwer owes Lender the principal sum of Eighty Five Thousand Nine Hundred Dollars an
no/ 100 5 ’ Do'lars (U.S. $85,900 .00 }. This debtis
evidenced by Borrower’s note dated the same daie as this Secuity Instrumerst ("Noteg, which provides for rronthly
payinents, with the full debt, ¥ not pald eariler, dus and payable'on Aug ust1, 2000 . This Security
instrument secures to Lentler: (a) the repaymsant 5t the debt evidenced by the Note, with interest, and all renewals,
extznsions and modifications of the Note: {b) the payment of ali other sums, with intsrest, advanced under paragraph 7
to protect the security of this Security instrument:and (c) the perfoimancs of Bortawer's covenants and agresments
under this Security Instrument and the Note. ‘For this purpose, Borrower Irrevocably grants and conveys 10 Trustee, in
trust, with power of sale, the following described property located in Klamath: .- o
County, Oregon: j , ! . , .

Lot 4, TRACT 1275, being a refglatf,of a portion of Lot 1, Block 1 of HARBOR

CISLES - TRACT 1209,° accord,in%i g the official pilat thereof on file in the office

‘' of the County Clerk of Klana h County, Oregon.’ e ’

THE

i

" KLAMATH FALLS
S o)

which has the address cf ' 10T &, TRACT 1275 )
: . Lot . : {St_reat] Cou
Qragon 976¢1  (*Propenty Address");
: ~ [@p Code] : SR . L
TOGETHER WITH il the improvements now or hereafter evected an the property, and all easements,
appurtenances, and fbdures now or hereafter a.part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the feregoing is referred to in this Security instrument as the "Property.”

1+ BORROWER COVENANTS that Borrower Is lawfully selsed of the estalé hereby conveyed and has the right to grant
and convey the Property and that the Property’is unencumbered, except for encumbrances of record. Borrower
vrarrants and will defend generally the litle to the Property against all:claims and demands, subject to any
vsmqumbrancesofmgmd., . . O e e , _
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THIS SECURITY INSTRUMENT comkines uniform covenants for national use and non-untform covenants with

limited variations pyjqﬁsdicﬂon to constitute a uniform security instrumerit covering real proparty.

UNIFORM COVEMNANTS. Borrower.and L.ender covenantand agreeas follows::. . - .. E
“ - 1. Payment of Principal and interest; Prepayment and Late Chargigs.-Borrower shall promptly pay when due
';\i;e principal of and intzrest on the debt evidenced by the Néte and any prepayment and late charges due under the

Nate, . ol ; , ; TNt Gl i g ookl . )

2. Funds for Taxis and Insurance. Subject to applicable law or.to & written waiver by Lender, Borrower shall pay
1o Lender on the diay monthiy payments are due under the Note, until the Note'is paid in full, 2 sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; {d)
yearly fiood insurance premiums, if any; (g) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any tirne, collect and hold Funds in an amount riot
1o exceed the maximuim amount a lender for a federally related mortgage lcan may require for Borrawer’s escrow
account under the federal Real Estate Setflement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2801 et seq. ("RESPA", unless another law that applies to the Funds sets a lesser amount, ¥f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amourit of Funds
due on the basis of cuirent data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home LLoan Bank. Lender shall apply the Funds to
ppay the Escrow ltemns. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, o verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
jpermits Lender to rnake such a charge. Howaever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
jprovides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali bs pzid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
IFunds, showing credits and debits to the Funds and the purposs for which each debit to the Funds was made. The
IFunds are pledyed as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [teiris when due, Lender may so notify Borrower in writing, and,
in such case Borrower shaii pay tc Lender the amournt necessary to make up the deficiency. Borrower shall make up
the deficiency in nc more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fill of all sums secured by this Security Instrument, l_ender shall promptly refund to Borrower any
Funds held by Lender.: If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. '

3. Application of lPayments. Unless apglicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Praoperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the mznner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Baorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a ranner acceptable to Lender; (b) contests in
gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determiings that any part of the Property is subject
to a lien which may attzin priority over this Security Instrument, l.ender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more.of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agjain:t loss by fire, hazards included within the term “extendled coverage® and any other hazards,
Including floods or ficoding, for which Lender requires insurancd. This insurance shall be maintained in the amaunts
and for the periods that Lender requiras. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender’s approval which shall not b2 untreasonably withheld. if Borrower fails to maintain coverage described
tibove, Lender may, atj.ender’s option, obtain coverage to protact Lender's rights in the Property in accordance with
paragraph 7. .
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" All insurance policies and renewals shall bs accepiable to Lenider and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bor hall give prompt notice to the
insurance carrier and Lefider. Lender may rnake proof t nade prompitly by Borrower. . . ..

.. Unless Lender and Borrower cthe e ing, insurance p s be applied to restoration or repair
of the Property damaged, if the restoration or repairis econorrically feasible: and Lefider's security is not lessened. S
the restoration or repair is not economically feasible or Lender’s security wonld be lessened, the insurance procseds
$hail be applied to thz sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. ' Borrower abandons the Property, or does not ariswer within 3(1.dziys a notice from Lerder that the
insiurance carrier has offered to setile a claim, then Lender may ¢ollect the Insurairca proceeds. Lender may use the
proceeds to repalr or restore the-Praperty or to,pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will bagin when the nctice isgiven. " : )

Unless Lender and Elorrower otherwise agrae in writing, any applicatiori of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
péayments. If under paragraph 21 the Property is acquired by Lender, Borrcwer’s right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shell pass to Lenderto the extent of the sums
secured by this Security Instrument imrnediately prior to the acquisition. =

6. Occupancy, Preservation, Maintenanie and Proteciion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estaklish, and use the Froperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast on2 year after the date of occupancy, uniess Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances st which are beyond Borrower’s control.
Eorrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Froperty. Borrower shall be in default if any sorfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment ccuid restilt in forfeiture of the Proparty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a miling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in defauilt if Borrower, during the
loan application process, gave materiaily false of inaccurate information or statements to Lender (or failed to pravide
Leender with any material information) in connection with the loan avidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Properiy as a principal residence.If this Security instrument
is o a leasehold, Borrower shall comply with 2!l the provisions of the lease, if Borrower acquires fee title to the
Property, the leasehold and the fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Froperty. If Borrower fails to periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in banirupley; prabate, for condemnation or forfeiture or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by alien which has priority over this
Security Instrurnent, appearing in court, paying reascnable attameys’ fees and entering on the Property to make repairs.

Athough Lender may tiake action under this paragraph 7, Lender does nol: have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Rorrower requesting payment. . 3

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirec by Lender lapses or ceases to be in effect, Borrower shall pay the
remiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Fiorrower shall pay 1o Lender each menth a sum equal to ore-twelfth of this yearly mortgage insurance premium being
paid by Borrower when the insurance covarage lapsed or ceasad to be in effect.  Lender will accept, use and retain
these payments as a loss reserve in lieu of morngage insurance. Loss reserve payments may no ionger be required, at
the option of Lender, if mortgags insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallabie end is obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance in effect, orto provide a loss reserve, until the requirement for mortgage ihsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, inspection. Lender orits agent ray make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priorto.an inspeciion specifying reascnable cause for the inspection. .

10. Condemnation. The proceeds of any:award or claim for damages, direct or consequential, in connection with
#ny condemnation‘or cther taking of any.part of tha Property, orfor conveyance in lieu of condemnation, are hereby
assigned and shall be paid toLender.. . 11 1 r o R B e i
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. Inthe event of a tolal taking of the Propertly, the proceeds shall be applied to the sums secured by this Secwrity
Instrument, whather of not then dua, with any excess paid to Borrower. Iniths event of a partial taking of the Property in
which the fair markst visiue of the Property iminediately before the taking is eigual to or greater than the amounit of the
sums secured by this Siecurlty Instrurrient immediately beforg the teking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Sacurity instrument shall be reduced by the amount of the proceeds multiplied by
the follawing fraction:-(a) the total amount of ths sums secured immediately before the taking, divided by (b) the fair
iarket value of the Property immediately befcre the taking. Any balance shal be pald to Borrower. Inthe event ofa
partial taking of the Property in which the fair inarket value of the Property iminediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrowler and Lender otherwise agres in writing or
tinless applicable law otherwise providles, the proceeds shal be applied ta the sums secured by this Security Instrument
whether or not the sums are then dus.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
tnake an award or settle a claim for damages, Borrower falls %6 respond to Lerder within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whsther or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenision of the time for payment or
rnodification of amortization of the sums secured by this Security Instrument granted by Lender toiany successor in
rterest of Borrower shall not operate to release the liability of the criginal Borrower or Borrrower’s successors in
terest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
tme for payment of otherwise modify amortizztion of the suris secured by this Security Instrument by reason of any
<lemand made by the ariginal Borrower or Borrower's successors in Inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint.and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
<o-signs this Security Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to
mortgage, grant and cchvey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
ot perscnally obligated to pay the sums secured by this Security Instrumiént; and (c) agrees that Lender and any other
Elorrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
instrument or the Note without that Borrower's consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargés collected or to be collacted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrnitted limit; and {b) any sums already collected from Borrower which
axceeded permitted limits will be refunded to Eiorrower. - Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge uncler the Note.

4. Notices. Any lhiotice ta Borrower provided for I this Security Instrument shall be given by delivering it or by
maiiing it by first class mall unless applicable law requires use of another miethiod. The notice shall be directed to the
Property Address or any other address Borrower designates by hotice to Lender. Any notice to Lender shal! be given
by first class mail to Lerder’s address stated herein or any other address Léndler designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
qlven as provided in this paragraph. : 1. j

. 15. Governing Law; Severability. This Security Instrument shall be ¢joverned by federal law and the law of the
jurisdiction in which the Property is iocated. {n'the event that any provisior: or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrowers Copy. Borrower shall be given ane conformed copy uf the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any pant of the Froperty or any interest
ir it Is sold or transferred (or if a beneficlal Interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
sizcured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dats of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of aceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered cr mailed within vihich Borrower must pay all sums secured
by this Security Instrument. if Borrowar fails to pay thess sumns prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

serower. {a) pays Lender ali sums which then would be due under this Sec:irity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to jpay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby/shall remain fully effective as i
na acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 7. )

19. Saie of Note; Change of Loan Servicer. ; i .

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Baorrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 abeve and applicable law. The notice will state the name and
acdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable jaw.

20. Hazardous Substances. Borrower shaill not cause or permitthe presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is In viclation of any Environmental Law. The preceding two sentences shalf not apply to the
presence, use, or storage: on the Property of small quantities of Hazardous $ubstances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsut or other action by
any governmental or reguilatory agency or private patty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substarces by Environmental Law and the following substancas: gasoline, kerosene, other flammable or toxic
petroleum products, toxic: pesticides and herbicldes, volatile scivents;, materials containing asbestos or formaldehyde,
and radloactive materlals, As used in this paragraph 29, "Environmental Law” rmeans federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 20 Borrower prior to acceleration iollowing Borrower’s
breach of any covenant br agreement in this Security instrument {but not prior to acceleration under paragraph
17 unless applicable faw provides otherwise). The notice shall specify: (&) the default; (b) the action reguired to
cure the default; (c) o date, not less than 30 days from the d&te the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit 611 or before the date specified in the notice may
resiult in acceieration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and safe. If the default is not
cured on or before the date specitied in the notice, Lender at its option may require immediate pavment in fuil of
all sums secured by this Security Instrument without further demand and may inveke the power of saie and any
other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
thle ren;dedies provided ir this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. .

If Lender invokes the power of sale, Lender shali execuie or cause Trustee o exectte a written notice of the
occurrance of an event of default and of Lendoer's election to cause the Property to be sold and shall cause such
naotice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribad by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Praperty at public auction to the highest bidder at the time and place and under the terms designated in the
notice of gale in one or more parcels and in any order Trustae determines.  Trusiee may posipane saie of ail or
any parcel of the Property by public announcement at the time and placo of any previously schaduled sale.
Lander or its designee may purchase the Propertyatanysale. ..~ - e L .

i
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
wasranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustes shall apply the procesds of the sale in the tfollowing order: (a) to ali
axpenses of the sale, Including, but not limted to, reasonable Trustee’s and attorneys’ fess; (b) to all sums
#iscured by this Security Instrument; an. (c) any excess to the person or perscns legaliy entitled o it.

. .22, Reconveyanes. Uponh payment cf all:sums secured. this Security Instrument, Lender shall request Trustee
to reconvey the Praperfy and shall surrendar this Security instrument and.all notes evidencing debt secured by this
Security Instrument to Trustes. Trustee shall reconvey the Property witho utwaitanty and without charge to the person
or persons legally eatitiad to it.. Such person or persons shall pay.any recordation costs. _

~ 23. Substitite Trustee. Lender may from time to time ramove Trustee and appoint a successor trustee to any
Trustee appolintad hereisnder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicablelaw. = -
24. Attorneys’ Fees. Asused in this Security Instrumenit and in the Mote, “attorneys’ fees” shall include any
aitorneys’ fees awarded by an appellate court. » . .

.. 25. Riders to this Security Instrument. - Co :
if cne or more tiders: are executed by Borrower and recorded together with this Security Instrument, the covenants and
agraements of each such rider shall be incorporated into and shail amend and supplement the covenants and
aygreements of this Siecurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

buax{es)] : ; , Gl RREIR. :
Adjustable Rate Rider UcondominiumRider . -~ .~ _{]4-4 Family Rider
DG!aduat{ed‘Puym ent Rider o [lPianned Unit Development Ridar.:. DBiweekly Payment Rider
Bailoon Ride o DR;itef!mpro,ve’,_mént’_Rldér‘ ' [Jsecond Home Rider
Ulother(s) [specityi T T WL
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Bo;r_qwer and recc)r;!ed wi’gh o

Withesses: 7 . o -
TR R

Ajos 1, 7] osubiy

DIANE M. WASETH

[

[Sp'acoleelow‘mkls Line For Acknowledgmant] ;
STATE OF OREGOL, o R skt County ss:

. Onthls - dayof g =, personally appeared the above named -
GARY J. NASETH and DIANE M. MASETH. bt T :

and acknowledged the foregoing instrumenttabs their vamntary actand deed.

i SEF’i.CmLSEEgLE > 2 g
; LIBA LEGGET - WEATHERBY ) - oA\ s 1 W - ;
.. NOTARY PUSLIC - QREGON, . Il (7 /2
' COMMISSION ND. 049121 {7 Notagy Public for Oregon
MMISSIGN EXPIRES NOV. 20, 1099 Ol R

My Commission e)'(plres?:i | //90 /4 f

(Citioial seslf 5= :

OHEGON-SINGLE FAM! LY—imMA/FHLMC UtHFORM INSTRUMENT ) - FORM 3028 3/50

STATH OF OREGON: COUNTY OF KLAMATH : st

Filed for record at request of _, _Amerititle o QL : the 15th day
of July .D. 98 _at_11:36 o’clock. A_. ML, and duly recorded in Vol. _ M98 N

Mortgages on Page 25395

Bernetha G. Lgtsch, County Clerk
FEE  $35.00 By _ﬁﬁé//ﬁ' ez’




