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DEED OF TRUST Loan No.: 7061842

THIS DEED OF TRUST ("Security Instrument") is made on July 14, 1998
The grantor is ARCHIE 1. RIPPETO and SUSEN E. RTPPETO, HUSEAND AND WIFE

= s g o ' ("Borrower"}).
The trustee is FOREST N.A. BACCI, ESQ. - ] , whose address is
| 521 S.W. CLAY STREET, PORTLEND, OR 97201 C

. j ‘ : {("Trustee").
The beneficiary is Norwest Mortgage, Inc.

’ L R . ‘ , which is organized and existing
urdder the laws of . the State of Califomia , and whose addsess is

11767 KATY FREEWAY, SUITE 700, HOUSTON, TX 77079 .
; : ("Lender").

Borrower owes Leader the principal sum of ome hundred seventy thousand and 10/100ths

Dollars (US. § 170,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on August. 1, 2028 . This Seecurity Irstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowez irrevocably grants
ard conveys to Trustee, in trust, with power of salz, the following described property located in KLAVATH

County, Oregon: :

LOT 7 IN BIOGK 5, FIRST ADDTTION TO PINE GROVE PONDEROSA, ACCORDING TO THE
OFFICTAL PLAT JHEREOF ON FILE IN THE OFFICE OF THE COUNIY CLERK OF KLAMATH
COUNTY, OREGON. .

which has the address of 3447 EVERGREEN DRIVE, KLAMATH FALLS
. {Street] -

Qregon 97603 ("Property Address");
[Zip Code)

TOGETHEF. WITH all the improvements now or hercafter erected on the proparty, and all easements, appurtenances,
and fixtures now or hereafter a pact of the property. All replacements and! additions shall also be covered by this Security
Instrument. All of the: foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property znd that the Property is unencumbered, except for encurabrances of record. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with limited
varations by jurisdiction ‘to constitute a uniform security instrument covering real property.

: ; Initials: @ %/
QHEGON - Single Family - ?azmle Mae/Fraddie Mac UNIFORM INSTRUMENT : Form 3038 /30
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i UNIFORM COVENANTS. 'Borrower and Lender covenant -and afiree as follows: 251‘ 3

¢ 1. Payment of Principal and Interest; Prepayment amd Late Charges.” Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayrnent and late charges duc under the Note.

. 2. Funds for Tixes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthily payment are due under the Note, uatil the Note s paid in full, a sum (“Funds"z for: (2) lyearly taxes
and assessments which may ait itpnon over this Security instrume:_lt as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; <) yearly hazard or property insurasce premiums; d) yeasly flood insurance premiums,
if any; (€) yearly mortgage insurance fpn:rmums, if an¥; and (% any sums payable by Borrower to Lender, in accordance with the
])rovmons of paragraph 3, in licu of the payment of morigage Imsurance premuums, These items are called "Escrow Items.”

_ender may, at any time; collect and hold Funds in an amount not to exceed the maximum amount a lender for a fcderallfv related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time jo time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that zzgplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of IFunds due ‘on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable faw. . R

i _ The Funds shall be held in an institution whose dﬁpos!ls are insured l'g a federal agencg, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and apply1¥ the Funds, annually analyzing the escrow accouat, or
verifying the Escrow ltems, unless Lender pays Borrower intercst on the Furds and applicable law permits Lender to make such
a charge. However, Lender may require Borrover to pay a one-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or & plicable
faw requires interest to be paid, Lender shall nct be required o pay Borrowsr any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender sh fglve to Borrower, without
charge, an annual accountmiof e Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Frunds was made. The J7unds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitfed to be held bﬁa plicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the re%uements of applicable law. e amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, an% in such case Borrower
shall pay to Lender the amount nscessarf/ to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payraents, at Lender’s sole discretion.

U gn Bgyment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
y Len:

Funds hel der. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {0 the acquisition or sale
of the Property, shall a 'ply any Funds held by Lender at the time of acquisition or sale as a credit-against the sums secured by
this Security Insirument. ) ] . .

3. Applicaticn of Payments. Unless applicable law rovides otherwise, all payments received by Lender under paragraphs
1. and 2 shall be z:yphad: first, to any prepaymeant charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal die; and last, to any late charges due_under the Note. ]

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs, fines and impositions attributable to the Proaf,rty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thém on time directly to the
{)erson owed payment. Borrower shall promptly furnish to ender all notices of amounts to be paid under this paragraph. If

3orrower makes these payments directly, Borrower shall ronaptly furnish (o Lender receipts evidencing the payments.

Borrower shall prom%tly discharge any lica which has priority over {his Security Instrument unless Borrower: éa? agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fai the
lien by, or defends against enforcement of the Lien in, letgal proceédings wiich n the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the l.’ropert{ixs subject to a lien which may attain priority over
this Security Instrurnent, Lender may give Borrower a notice, identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improyements now existing or hereafter erccicd on the
Pro crzninsu:ed against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or ffoo ing, for wéch lender requirgs insurance. This insurance shall be maintaiged in the amounts and for the periods that
LLender requires. The fasurance carrier providing the insurance shall be chosen by Borrower subject to Eender’s apgroval which
shail not be unreasonably withheld. If Borrower fails to maiatain coverags described above; Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragrzgh 7.

Al insurance policies and rencwals shall be acc%Ftabl: to Lender and shall include a standard morigage clause. Lender
shall have the right to%:old the policies and rencwals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aofice to the insurance carrier and
Lender. Lender may make proof of loss if noi made promptiy by Borrower. . . .

Unless Lender and Borrower otherwise agree in wiiting, msurance grocceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaty feasible and Lender’s security 1s not fessened. If the restoration
or repair is nof economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums

secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance Lgrocecds. Lender may use the dproceegis to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30-cay period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any agghcanon of proceeds to principal shall not extend or
postpone the due date of the monthly paymexnts retersed to in paragraphs 1 and 2 or change the amount of the payments. If
under par a;gz 21 the Property is acquired by Lender, Borrower’s right 10 any msurance policies and proceeds resilting from
giama%? to the F roperg' prior to the acquisition'shall pass to Lender'to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

cupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, "or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shali not degtr?, dam:i%c or impair the Property,
allow the Property to deteriorate, or commiit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’s goo faith judgment could resclt in forfeiture of the Property or
otherwise materially impair the lien created by this Secuity Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causmg the action or proceeding t6 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the r:é)erty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan apphcz.\uo_ltlltpmces.s, ave materially false or inaccurate information or statements to Lender (or failed to provide Leader
with any material information) in connection with the loan evidenced by the Mote, including, but not limited to, re reseatations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merg’e unless Lencler agrees to the merger in writing, .
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Insirument, or there s a legal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or, reiﬂations), then Lengcr may do and
pay for whatever i3 necessary to protsct the vaiue of the Properlt:i'ﬁand Lender’s rights in the Property. Lender’s actions may
mnclude paying any suns secured by a lien which has priority over this Sccums' Instrement, a pearing in'court, paying recasonabie
3ttomeyts’h ces tang entering on the Property to make repairs. Although Lender may t er this paragraph 7, Lender
oes not have to do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
xrg' Instrument. Unless Borrower and Lender agree to other terms of payraent, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secureg g?this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reéaso
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re mr&
to obtain coverage substantially equivalent to the mo e insurance previously in effect, at a cost sugst:m y mva]ent%o the
cost to Berrower of the mortgage insurance previously in effect, from an aiternate mortgaﬁ insurer approved by Lender. If
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
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ane-twelfth of the early hoﬁgage insurance pr(mmm beihg pélid A!ﬁy’Bérrow{fer when the insuraiice coverage lapsed or ceased to

be in effect. Lender will accept, use and retain: these paymealts 2s a'loss reserve in lieu of mo ¢ insurance. Loss reserve
payments may no lorger be reguu'ed, at the option of Lender, if mortgage inturance coverage (in the amoust and for the period
that Lender requires) provided by an inSurer approved by Lender a becomes available and is obtained. Borrower shall pay

the premiums requiried to maintain morigage insurance in effect, or fo provide a loss reserve, until the re?uirement for mortgage
irsurance ends in accordance with any wriften agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ms¥ecuons_ of the Property. Leader shali give
Borrower notice at tae time of or prior to an mspection specifying reasonable cause Tor the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
c‘i)ggebmnat;gz; orlzthg taking of any part of the Property, or for conveyancs in licu of condemnation, axe hereby assigned ané
shall be paid to Lender.

the event of a total taking of the Property, the procceds shall: be apgﬁqé to the sums secured by this Security
Instrument, whether or niot then due, with any excess fpzud to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the tz_lkmgBls equal to or greater than the amount of the sums secured
by this Secarity instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tke proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the Any balance shall be paid to Borrower. ©n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
ann award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giver,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, . L.

nless Lender and Borrower otherwisc agree in writing, any application of proceeds to pnncn{)al shall not extend or
postpone the due daze of the monthly 1zpa cnts referred to in Par aphs 1 and 2 or e the amount of such payments.

11. Borrower Not Released; For!

1 hearance by Lender Not a Waiver. Extension of the time for, payment or modification
of amortization of the sums secured by this S}c_cuntg trument §ranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be reguired
to commence proceedings against anly successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower’s sticeessors
iglglﬁ:terest. Agy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sijx,ccessors and Assi Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subl;lect to the provisions of

varagraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not exccute the Note: %;) is co-sxﬁné this Security Instrument only to moarigage _grant and convey that
Borrower’s inferest in the Property undsr the terms of ecurity Instrument; (b} is nof personally obligated to pay the sums
secored by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13.” Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
annd that law is finally interpreted so that the interést or other lgan charges collectéd or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded io
Borrower. Lender may ¢hoose to make this refund by reducing the principal swed under the Note or by making a direct payment
to gorrtgw%? If a refund reduces principal, the reduétion will bz treated as a paitial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice te Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates b{notxcc to Borrower. Any notice g:iowded for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when gven as provided in this lpa.ragre(xlph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gj'ﬁ/gn effect t;wl! out the conflicting provision. To this end the provisions of this Security Instzument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 'If all or any part of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opHon, require immediate payment in full of all sums secured by this Security
lnsu-umclrgé However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securi trument.

/ If Lender exercises this option, Lender shall give Borrower notice off acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must dpay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the e)apxratmn of this period, Lender may invoke any remedies
permitfed by this Security Instrument without further notice or demand oz Borrower. .

18." Borrower’s Right to Reimstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 daﬁs (or such other period as
applicable law may specify for reinstateraent) before sale of the Property pursuaat to any power of sale contained in this Security
Iiistrument; or (Ji) esitry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ga) gays Lender
all sums which then would bé due under this Sccurity Instrument and the Nute as if no acceleration had occurred; (| % cures any
dzfault of any other covenants or agreements; (¢ E\:ﬁ's all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys” fees; {md d es such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obhgatxon. to_pay the sums secured by this Securi
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secure
hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragraé)h 17. L.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instzument. There also may be one
or more changes of the lLoan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wi
be given written notice of the change in accordance with paragraph 14 above and applicable law. The ngtice will state the name
aad address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gp licable law. .

‘ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hlazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not appl{; to the presence, use, or storage on
the Progcrty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance: of the Property. . ) . L.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regu.latory a[ﬁl;cy or privat: party involving the Fropesty and any Hazardous Substance or Environmentaf Law
of which Borrower has actual owlcci%c. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other reraediation of any Hazardous Substance affecting the Projjerty is necessary, Borrower shail prompily take all
necessary remedial actions in accordance with Environmental Law.

. . Asusedinthis A:aragra h 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used in

»

this paragrsz:%h 20, *Environmentaj Law" means federal laws axnxl laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. ) S
g o Inftials: @ ,S)i(-/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: :

- 21. Acceleration; Rémedies. Lender shall give notice to- Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement: in this Security Instrument (but not prior to acceleration under paragraph 17 anless applicable
{aw provides otherwise). The notice shall specify: (a) the default; () the action required to cure the defavlt; (¢) a date, pot
less thon 30 days from the date the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the netice msy reselt in accelerstion of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and
the right to bring a court action to assert thie non-existence of a d¢fault or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at iis opticn may require immediate
payment in foll of all sums secured by this Security Instrument without further (demand and may invoke the power of sale and
any cther remedies permitted by applicable law. Lender shall be entitled to «ollect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the eccurrence
of an event of default and of Lender’s election to cause the Property fo be sold and sha?! canse such notice to be recorded in
each county in which any pait of the Property is located. Lender o Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustre, without demand on Borrower, shall seil the Property at public auction fo the highest bidder at the time and place and
uader the terms designated in the notice of sale in one or more parcels and in any order Trusize determines. Trustee may
pestpone sale of all or any parcel of the Property by public announcement at the time and place of any previousiy scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee skall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
¢therein. Trustee shall apply the proceeds of the sale in the folloviing order: (a) to all expenses of the sale, including, but net
limited to, reasonable Trustee’s and atterneys’ fees; (b) to all sams secured by this Security Instrument; and {c) any excess o
the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons Tegally entitled to it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property,
but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law.

33, Substitute Trustee. Lender may from time to time remove Trustee and appoint 2 successer rustee Lo any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed 1o all the title, power and duties
confarred upon Trustee hercin and by zpplicable law.

24. Attorneys’ FFees. As used in this Security Instrument and in the Note; "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Secarity Instrument as if the rider(s) were a part of this Security Instrument.

[Chesk applicable box(es)}.

D Adjustable Rate Rider lj ' Condominizm Rider D 1-4 Family Rider
D Graduated Payment Rider l:i Planned Unit Development Rider - D Biweekly Payment Rider
D Balloown P;Idef !j 'Rate Improvernest Rider {71 second Home Rider

D Other{s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cosiained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
2 /@y\
% ‘4 (Seal)

witnesses:
ZRCHIE D). RIP ~(Borvower)

Stipen S fgmts -

SUSEN E. RIPFETO ~(Borrower)

(Seal)
-{Borrower)

Sei
-(Be(rm::zr)




" [Space Below This Line For Acknowledgent] -

STATE OF OREGON L County ss:

, :
On tlns__&" day of MJL’Q{/\ / q g pytsonaﬂy appeared the above named
ARCHIE D, RIEE’EIO ard SUSAN E.

‘ and acknowledged
the foregoing mstrument to be ““/}\Uﬂ" voluntary act and deed,

\{y Commission EX])IK‘C‘ efore m
{{Official Seal) L{ (%(l 07/ é A

Notary I’ubhc for Oregon

. KIRITEN JENSEN
HOTARY PUBLIC. OGO}
o COMMISSION ND, 3114?4»2 ‘
LR,

ISESS
OFFICIAL SEAL
N

/.

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of _Amerigitle the i5th day
of _. Inly AD,I9__ 98 at ] i:36 _o'clock A M., and duly recorded in Vol. M98 .
of Mortgage on Page 95402
Lelsc3 County Clerk

Bernetha
FEE $30.00 By .K&fﬁff///l/

!nitiais:
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